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GROUPAMA OOINIZ
ANQNYMH EAAHNIKH AZDAAIZTIKH ETAIPEIA
AnoteAéopata 2020 cupdwva pe ta Atebvr) Npotuna Xpnpotoowkovouking Avadopadg

EkOeon Sraxeipiong tou AtokntikoU ZupBouliou tng Etaipeiog npog tnv Taktikr Fevikr Zuvélevon Twv
Metoyxwv

1. E&EMEN tng EAAnVIKAG aodaAloTikrg ayopdg to 2020

To Eomaopa tng mavdnuiag oto téhog¢ Maptiouv 2020, emnpéace KABOPLOTIKA TNV OLKOVoULKr Spactnplotnta. Katd to 2020
To AEN cupplkvwBnke 8,2% oe oxéon pe to 2019, evw AOyw NG ouveXL{OLEVNC OLKOVOLLKIG OL0TABOELAG TO TOCOCTO AVEPYLag
napépewve oe uPnAa enineda katl Stapopdwdnke oto 15.8% tov AeképPplo tou 2020 (16,4% tov AskéuPplo tou 2019). O
Agiktng OwkovopLkoU KAlpatog eniong petwdnke onuavtika oto 91,8 tov AsképuPplo Tou 2020 amnd to 110,6 TNV ponyoU eV
XpovLd. To peyaAutepo MARyHa Adyw T mavdnuiag to §€xtnke o KAAS0¢ Tou Touplopou adol onpelwdnke pelwon 76,5%
otLg adifelg to 2020 oe oxéon e to 2019 pe avtioTolyn HEIWON TWV ELOTIPAEEWV.

Mo tov achahiotikd kKAGdo, n mavénuia eixe Gueon emnintwon oto eminedo twv TIHWV Kal apaywyng acpaiiotpwy, T
ETIXELPNOLAKT AELTOUPYIA TWV ETALPELWV HECW TNG dappoyng meptBaAlovtog ThAepyaaoiag katl tnv aAAnAemibpacn He Toug
acpaliopévouc/umoPridloug aocdaliopévous. H Groupama Acdallotikr avtomokpibnke dueca ot e€ehitelc,
QVOITPOCOPUOTOVTOG TO EMLXELPNOLAKO TNG MOVTIEAO KAl N OTPATNYLKN TNG HE BACLKO oTdX0 adevog ThV MpooTacia Twv
a0DAALOUEVWV KAL TWV EPYATOUEVWV TNG, KaL AETEPOU TNV CUVEXLON TTAPOXH G TIPOLOVTWY Kal UTtnpectwv uPNnAng moldtntag,.

H aodaliotiky ayopd, Kivibnke kabBobikd to 2020, kAeivovtag pe peiwon 2,4% otnv mapoywyn acdaliotpwv Baoel
otolxelwv tn¢ Evwong Acdaiiotikwy Etatpetwv EANGS0C. EldikoTepa, Ta acddAiotpa Zwng Kat Yyeiag aviAbav ot 2,432 k.
E£UPW HELWHEVA KATA 3,4% o€ axéon Ue To 2019, evw n mopaywyr] otig achalioelc Katd Znutwy (ektdg Twv KAASwv AcBévelag
Kol Atuxnuatwyv) pewwdnke katd 1,1% kat aviABe oe € 1.756 k. eupw. H pelwon tng mapaywyng otov KAAS0o aoTLKAG
guBuvng autokwvntou aviABe oe 5,7%, adol n OLKOVOLKH Kpion mou akoAouBnoe tnv e€amiwon tng mavdnuiag €xet
ETINPEACEL ONIUAVTLKA TO EMIMESO TWV TLLWV.

H Etaupeia, oe éva meplBallov augnuévou avtaywviopou Slatripnoe to uepidlo ayopdg tng (3,59% to 2020 évavrtl 3,56% to
2019) oto clvolo Twv KAASwV emi Twv akaBAPLOTWY eyyeyPAUUEVWY aoPaAIOTPWY. ZUYKEKPLUEVO EVIOXUOE TNG TAPOUCia
™G otov KAASo Zwng Kat Yyeiag omou to pepidlo ayopdg tng aviABe oto 2,76% to 2020 amo 2,50% to 2019, onpeLwvovTag
27% avgnon otnv véa mapaywyn tou KAASou uyelag atopkwy cupBolaiwy, evw Kol n mapoywyn opadikwy cuppolaiwy
uyelag onuelwoe auvgnon katd 25,8%. Oetiki NTav n €€€AEn tou pepldlou ayopdg kot otov kAGSo  opadikwv
ocuvtaélodotikwy cuppoAaiwv (DAF) to onoio aviABe oto 8,6% to 2020 amo 6,5% 1o 2019. TG aodaAioelg KAt ZnUlwy, n
Groupama napouciace avénon otov kKAado mupdg Omou To PepLdLlo ayopdg tng avnABe oto 6,4% to 2020 o€ oxéon Ue 6,3%
10 2019 (Kuplwg Adyw TNG al&nong TnNG MOPAYwWYNG OTLG KATOLKieg katd 1,2%), evw avtiBeta to LePLdlo ayopds petwdnke
oTov KAASo auToKLvrTou oto 5,14% to 2020 ano 5,57% 1o 2019.
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2. Ektipnon emumtwoswv COVID-19

OL OUVEMELEG TNG TOVENUIAG OTNV OLKOVOLA EMNPENCAV CNUOVTIKA TNV aodaALOTIK ayopd GUVOALKG OAAG Kol ThV
Spaotnplétnta tne Etatpeiag.

H Etalpeia oTOXEVOVTAG OTNV EAXXLOTOTIOINCN TWV AELTOU PYLKWV ETIIMTTWOEWV ot TNV PAPOYN TWV TEPLOPLOTIKWY HETPWV
e€amAwong tou COVID — 19 éAafe aueoca OAa Ta anoapaitnto HETPA woTe e€aodalioel TNV AnpoOoKomTn EEUNMNPETNON TWV
aodaAopévwy, oAAd kal va Stacpalicel Tnv aoddAeld Twv €pYalOUEVWV KAl TWV OUVEPYOTWV. Baoko dagova tng
ETUTUXNUEVNG SLAXELPLONG TWV CUVEMELWV TG mavénuiog amotélece n éudoaon mou €dwoe n Etalpeia ta mponyoueva
Xpovia otov PndLakd HETOOYNLOTIOUO TWV AELTOUPYLWY TNG KL ATIOTEAECE BACLKO TAPAYOVTA TNG EMLTUXNHEVNG SLaxeiplong
™G mavdnuiag Katd TNV SLAPKeLa TOU £TOUG, EVW N GUVETH Sloxeiplon tou emevéuTIKoU Kat achalloTikol xaptodulakiou
™G ouveyilel va StaodaAilel TV amoteAeopatiky Slaxeiplon Twv MPOKARCEWY Kal KWvSUVWV Tou cuveXilel va emidEpeL n
navénuia tou Covid-19 otnv otkovouia.

Katad tnv Stdpkela tou 2020 mapatnpriOnke Pelwon Tng mapaywyrng oTov KAASO QUTOKIVATOU KUpPLwe, AOyw TnG avénong tou
QVTAYWVLOHMOU, KOL TNG MELWONG TOU EMUTESOU TWV TLUWV OTNV gyXwpLa achaAloTikh ayopd. H mapaywyikr pactnplotnta
oToUG UTtOAOLTIoUG KAGSoug Sev emnpedotnke avdloya, adol otov KAASo uysiag n mapaywyr KwAOnke Betikd mapd tv
opvnTIKA eMidpacn otnv 6pacTnpLOTNTA TPOCKTNONG VEWV cUMBOAAIWY KATA TIG MEPLOSOUC EPLOPLOUOU LETOKIVAGEWY,
£VWw otov kKAAabo Mupog mapatnpnOnkov MEPLOPLOUEVEC TILECELG OTA EMIMESA TILWV TWV AVOVEWCEWV TOu Xaptodulakiou
ETIOYYEALATIKWVY KLVEUVWVY, WG CUVETIELA TNG EMSPAONG TNG TTavSnUiag oTnV yxwpLa 0LKOVOULKN §paotnplotnta.

H eniSpaon Twv TLLOAOYLOKWY HELWOEWY OTO TEXVLKO amoTéAeopa Tou 2020, efloopponnBnke amod TNV pelwaon tou Selktn
ouxXvVOTNTOC NULWV EL8IKA 0ToUG KAASOUG Tou AUTOKLVATOU Kat TG Yyelag kat otnv emakoloudn pelwon Tou kKGoToug ava
aodaAiopévo yla thy nepiodo. EldIkdTEp, oToV KAAS0 AoTIKAG EuBUVNC AUTOKIVATOU apatnprBnKe CWPEUTIKA LElwon Tou
Selktn ouxvotntag {nuwwv to 2020 oe oxéon e To 2019 pe avtiotolxn cuvoAikr Peiwon Tou K6GTouG avd aopallopévo, EVW
Kol aTov KAAS0 uyelag ONUELWONKE TTEPLOPLOUEVN HELWON TOU KOOTOUG avd aohaAlopEéVO. To CUVOALKO TEXVLKO AMOTEAEGHA
TOU £TOUG CUVETELQ TWV QVWTEPW OEV EMNPEAOCTNKE APVNTIKA oto 2020 amd tnv mavénuia, Kot TEAKA otov KAASo Twv
aodaAioewv NPV 0 SeikTng KaBapwv amolnUwoewv Kot e€06wv avAABe oto 95,3% onuelwvovtag pelwon koata 0,6
TooooTLaieg povadeg évavrt tou 2019.

3. ZIXOALOOHOG ATTOTEAECUATWV

MNapad tig emuttwoelg tou Covid-19, to 2020 Atav GAAN pLa metuxnpévn xpovid amno amon kepdodopiag yla tnv Groupama.
H Etalpela mapouciaos kaBapa kEpdn 6.8 ek. eupw To 2020 o oxéon He 8,0 ek. eupw to 2019. H mapaywyn achaAictpwy
avnABe og 148,9 k. eupw T0 2020 (CUUTEPIAAUPBAVOUEVNG TNE TTOPAYWYIE TWV EMEVOUTIKWY TPOLOVIWY) o€ oxéon e 151,4
€K. eUpw To 2019 Mapouclaovrag mocooTiaia peiwaon TG Tagng Tou 1,7%. 2tov KAAS0 achAALoNG KOTA ZNLwV N Topaywyn
MeLwONKe katd 7,3% evw o KAASog Zwrg kat Yyelag mapouaoiace avénon katd 6,8%.

AkaBdplota eyyeypappéva aodaiiotpa

H ouvoAikn mapaywyn aopoAiotpwyv avd achaAloTiko kKAado yla Tig xpnoetg 2020 kat 2019, mapouctaleTal ot MAPOKATW
Slaypaupora:
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2019
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37%

KUkAog epyactwv KAASou Zwh¢

O kUKAOG epyaciLwy Tou KAASou Zwn¢ (cupmepAapBavopévng TNG mapaywyng Twy eMeVOUTIKWY poloviwy) Stapopdwbnke
ota 64,3 ek. eupw T0 2020 évavtl 60,2 k. eupw To 2019.

H OuvoALK TOpOywWyr TWV OMOTOULEUTIKWY TIPOLOVTIWY onpelwoe avénon 1%, Adyw tng mapoywyng Twv OUoSIKWV
ocuvtaglodotikwv (DAF) cupfolaiwv mou mapouciace avénon katd 9.5%, evw ta TMPOIOVIWV ZWNG CUVOESEUEVWV UE
enevbuoelg (Unit Linked) onpelwoav peiwon 20%.

H mopaywyn Twv aTopkwy cupBolaiwv uyelag Kol GUUMANPWHOTIKWY acdaAicewy onueiwoe onpavtky avénon kotd
10.9% otnpllopevn Kuplwg otnv avamtuén tou xoptoduUAaKioU TWV ETNOCLWC OVOVEWHUEVWY TIPOLOVIWV UYElaGg, evw n
apaywyrn Twv opadikwyv cupBoiaiwv mapoxwy napouciooce eniong avénon 25,8% oe oxéon e to 2019.
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H mapaywykn Spaoctnplotnta tou KAASou ZwnG ennpedotnke Kal to 2020 and v pelwon tou Xoptopulakiou Twv
OTOUIKWY CUMPOAaiwy ZwAg kaBWC oto OuyKekplpuévo xaptoduldkio n Etaipeioa ev mpoodépel véa eyyunuéva
OTTOTAWULEUTIKA cUPBOAaLa AdYyw TOU TTAPATETAUEVOU TIEPLBAANOVTOC XAUUNAWY ETILTOKIWV.,

KUkAog epyaciwv kAddou acdalicewv Katd Znuiwv

O KUKAOG gpyaclwv Tou KAASou katd Znuiwv Stapopdwbnke ota 84,6 €k. eupw HELWUEVOS KaTd 7,3% €vavtl Tou 2019. H
pelwon auth avtavakAd kupilwg Tnv E€EAEN TNG mapaywyng otov kKAAdo Autokivntou n omoia aviABe oe 55,3 eK. eupw,
napouctalovrag peiwon g tdéng tou 10,6% o€ ox€on Ue TNV TtponyoUpevn Tiepiodo. O KAASOG QUTOKLVATOU EMNPEACTNKE
ONUOVTIKA amd tnv e€amlwon tng mavdnuiag Aoyw tng avénong Tou avtaywviopou ennpedlovtag TeAKA To eminedo twv
TLUWV Tou KAGdou. Ta eyyeypappéva aodpaAiiotpa atov kKAado Mupdg mou amoteAolV Tov SeUTEPO ONUAVTIKOTEPO KAASO OTIG
00daAloELG KOTA ZNULWY TIOHPEUELVAY OTADEPA OE OXECN LE TNV TIPONYoUHEVN XpovLd Kat aviABav oe 21,4 k. eUpW.

TeXVIKA anoteAéoporta

OL eikteg {nULwv emnpedotnkav and tv e€EALEN TG mavdnuiog Wlaitepa otov KAAS0 aUTOKLVATOU AOyw TG EbapLOYNG
TOU UETPOU TIEPLOPLOHOU TWV PETAKLVOEWY TIOU £HAPUOCTNKE KATA TepLOSouc To 2020 Kat KOTA GUVETELA TG KUKAodopiag
TWV oXNUATWV. To yeyovog autod, €Xel 08NYNOEL OE TEPLOPLOUO TWV ATUXNUATWY Kol €XeL kotaypadel peiwon otov kKAado
OQUTOKLVATOU Twv avayyeABelowv {nULwy, Kupiwg xapnAol koéotoug kot cofapdtntag {NULWy, KATL Tou €xeL 0dnyrHoeL os
pelwon tou deiktn ouxvotntag {nlwyv Kot avénon tou PEoou KOOToUG ava Iniia, oSnywvtag mMAVIwG 0 CUVOALKH HElwan
TOU KOOTOUG ava a.opaALlopEVO.

To OUVOALKO TEXVLIKO QTIOTEAECHA TOU £TOUC CUVETELD TWV AVWTEPW EMNPEACTNKE OeTkd oto 2020 amod TNV mavonuia, Kot
TeAKA otov kKAGSo Twv achaiicewyv {NULwV 0 SeikTng INpLwV Kot tpopnBetwv (po Aettou pykwy €66wv) aviABe oto 64,7%
10 2020 évavtL 67,5% to 2019. O avtictolyog deiktng otov kKAado Aotk EuBUvn Autokivntou Stapopdpwbnke oto 59,7%
£€vavtL 67,4% to 2019, evw otov kKAado Mupdg Stapopdwbnke oto 68,3%, MapaEVOVTOC O LKAVOTIOLNTLKA eMineda apd thv
auénon os oxéon Ue TNV ponyoluevn niepiodo (59,5% to 2019) n omoia e€nyeital kupiwg amd tnv enidpacn Twv PeydAwv
{NUwWV oL omoieg KvnBnkav avodikd to 2020 o€ oxEon e TNV ponyoLpevn Tteplodo (2,1 ek. eupw to 2020 o€ oxéon pe 0,5
€K. eUpw To 2019).

Avrtiotolya oto kAddo Yyelag kat mpoobnkwv o Seiktng {nULWV Kat tpopunBelwv (mpo Asttoupytkwy e€06wv) StapopdwOnke
010 96,9% 10 2020 €vavtL 95,7% to 2019.

EnevbUoeLg

Katd to mpwto tpipnvo tou 2020 n mtavénuia COVID-19 kot Ta LETPA TTEPLOPLOOU TIOU akoAoUBNnoav 08rynoe G€ GNUOVTLKH
TITWON TWV Kepalaloyopwv. H MTWon auTr €0TLACTNKE KUPLWG OTLG EMEVOUTIKEG KATNYOPLEG TWV LUETOXWV KaL TWV ETALPLKWV
OUOAOYWV. TN GUVEXELD TOU £TOUG OL aYOPEG aveKappav kKaAumtovtag to xapévo é5adog. H Stakipavon Twv oyopwy Tou
2020 bgv ennpéaoe ouoLWSWE TO ATIOTEAECUA EMEVOSUCEWV.

To ouvolikd amotéleopa eMevOUOEWY, EKTOC TWV AMOTEAECUATWY Twv Ttpoiovtwy Unit Linked, aviABe oe 10,9 eKk. eupw
évavtt 12,1 ek. eupw 10 2019 (Znuewwoelg 6,7,8). Ta €co6a emevéuoewv Twv Alabeoipwy mpog NwAnon titAwv (koumovia,
peplopata, evoikla, TLOTWTIKOL TOKOL KataBéoswv kal Savelwv) aviABav oe 9,8 ek. eupw €vavtt 10,4 ek. eupw to 2019
(Znuelwon 6), evw ta mpaypatomnolnBévta képdn amd nwAnoelg avilBav oe 1,2 k. eupw €vavtl 1,6 ek. eupw to 2019
(Znueiwon 8). Ta amoteAéopaTa amo XpnOTOOLKOVOULKA OToLXEla o eUAoyn agla péow amotedeopdtwy aviABav os {nuia
0.01 ek . eupw €vavtL kKEpdou¢g 0.2 ek. eupw to 2019 (Inueiwon 7).

Emevduoelg - Katavoun oe Katnyopieg Emevéloswv
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- Opodloya;

463,3m; 77% = Opoloylakd A/K;

49,4m; 8%

= Metoxéq &
Metoywa A/K;
23,9m; 4%

“ MNapdywya; 0,1m;
0%

20,1m; 3%

" Adveiwa;
2,1m; 1%

" Peguotdtnta; 43,6m;
7%

Ouodloya - Katavour oe Katnyopieg MotoAnmukng AtaBaduiong

" A;120,1m; BBB; 116,6m;
26% 25%

= Unrated; 2,3m; 1%

BB; 2,1m;
0%

" AA;167,3m;
36%

AAA; 55,1m;
12%

= AAA =AA = A =BBB = BB = Unrated

Fevikd £§oda

Ta Aettoupykd €€oda (onu. 13) eudavitouv pkpn avénon kata 0,5% évavtl tou 2019 adol n peiwon tTwv ££66wv
npoowrikol cupdndietat ano tnv alénon Twv Aouwv SLoKNTIKWY eEOSwWV.

4. ’16wa kedpdAawa Kat Stabéoiuo neplBwplo pepeyyuotnTog
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To petoxiko kedpalato tng Etatpeiag tnv 31 AekepPpiou 2020 avépxetal os 24.171 x\. eupw, Slalpolpevo os 61.978.024
KOLVEG OVOUOOTIKEG UETOXEG, OVOUAOTIKAG atiag 0,39 supw £kaotnv. Ta dla kedpdAata tng Etalpeiag tnv 31n Askepupplou
2020 avAABav og 139,9 ek. eupw évavtt 131,6 k. eupw To 2019.

H Etalpeia €xel eKMANPWOEL TG TIPOPAEMOUEVEGC UTOXPEWOELS TNG TOU TPOKUMTOUV amd TO EMOMTKO TMAAICLO TNG
QOepeyyuotntag Il. Ta mooootd kaAudng tng kedpalatakng anaitnong depeyyvotntag (SCR) kat TnG EAAXLOTNG KEPAAALOKNG
amnaitnong epepeyyvotntag (MCR) aviABav to 2020 o 172,7% (169,5% 10 2019) kot 363,3% (369,7% 10 2019) avtiotolxa. To
2020 énwg kat to 2019 bev xpnoluomnoliBnke n Suvatdtnta npocappoyng Adyw HetaBAntotntag. Mo to 2020 to moocootd
kaAudng tng kepalatakng anaitnong depeyyvotntag cupnepthappavouv npoBAedn yia Stavoun pepiopotog vpoug 7,1 ex.
£UPW, EVW TO 2019 bev eixe cupmepAndBel mpoPAsdn yla Stavoun pepiopartog.

31/12/2020 o€ yui. EUR 31/12/2019 o< i EUR A 2020/2019
Keparaokn amaitnon gepeyyvdtntog 67.494 69.900 -2.406 -3,4%
Tovoho enéfipumv Winv keporaiov yoo Ty KéAvym 116,576 118.494 1.919 16%
™G KEYUAOLOKNG OO{TNONG PEPEYYLOTNTOG ) ) ) '
Agiktng enhé&pmv Binv KePOAOIOV TPOG KEPUAAOKN 1727% 169.5% 3.2 nts
amafTnon eEpEYYLOTNTOG ' ' <P

31/12/2020 o< i EUR 31/12/2019 o€ yuh. EUR A 2020/2019
Ehdytotn kepalorokn amaitnon 29.309 29.214 95 0,3%
Zovoro emAEEWMV KeQoOAMimV ywr TNV KGALYM TNng 106.452 108.009 1558 14%
MG 10TNG KEPOAOMOKNG amadTnong ) ) ) '
Asgiktng emdé&ipov Wiov kepalaiov mpog eldyiom 363.2% 360.7% 65 pts
KeQOALaKY amoftnon ' ' ~P

H kaAudn tng kepalatakng anaitnong pepeyyvotntag (SCR) mpo Stavoung pepiopatog dtapopdwvetat os 183,3% yla to
2020, Atot avénuévn katd 13,8 mooootlaieg povadeg oe oxéon pe to 2019 (169,5%). H avénon avth odeiletal kata 7,4
TmooooTlaieg povadeg otn pelwon tng KedbaAalakng anaitnong depeyyudtnTag Kol Katd 6,4 mocootiaieg Lovadeg otnv
augnon twv W6lwv kepalaiwv oav amotéAeopa Tou BeTIkoU AELTOUPYLIKOU OMOTEAECHATOC TG MEPLOSOU.

5. TMpoomtikég yia to 2021

To &omnaopa tng mavdnuioag Covid-19 avapéveTal va CUVEXIOEL va EMNPEATEL APVNTIKA TO OLKOVOWULIKO TIEPLBAAOV oTo
peyaAltepo pépoc tou 2021, eV GNUOVTIKY TTAPAETPOG yLa To BaBuo autig tng enibpacng, Adyw tou BAPouUC Tou TopE
TWV UTINPECLWY KL ELSIKA TOU TOUPLOUOU OTNV OLKOVOUIKH TNG SpooTnploTtnTa, TOPOUEVEL N TIOPELA TNG KAAOKOLPLVIAG
TOUPLOTIKAG TepLOSou.

H aodaAloTikn ayopd avtioTolya aVOopEVETOL VOL GUVEXLOEL va SEXETAL TILECELG KATA TNV SldpKela Tou 2021 avaAoya pe TV
£€ENEN TG mavdnuiag. Ta Baotkotepo onueio emibpaong adopd TNV MOPAYWYLK SpAoTNPLOTNTO TWV ETALPELWY AOYW TNG
PoodOPAC EKMTWTIKWY TLHoAoyiwv oe oAAoUG acdoaAlotikols kKAAdoug aAAd kat tnv Sladopormoinon twv SkTiwv
Stavoung a.opaAloTIKWV TPoiovVTwy ou daivetal OTL EMNPEAOTNKE KATA TNV SLApKeLa TnG mavdnuiog.

H Groupama Acdohiotikry to 2020 SlaxelpioTNKE QAMOTEAECUATIKA TIG EMUMTWOELS TNG Ttavdnuiag Covid-19, adevoc
TPOOAPUOTOVTAG T TPOIOVTA KAl TIC UNNPECLEG TNC TTPOG¢ O0deAOC TWV aoPaAloUEVWY TG, adeTépoU ULloBsTwvTAG Eva
gUENKTO oxnua €€ QmMOOTAoEWC £pyaciog, e OTOXO TNV AMOTEAECUOTIKN £EUMNPETNON TEAATWY KOL CUVEPYOTWV OF
ouvBnkeg mavénuiag ald kot Thv mpootacio Twv epyaloUEVWY TNG.

Mapa to Sucoiwvo repBaAAov cuppilkvwaong TNG eBVLKNAG olkovouiag we amdppola tng mavénuiag, n Groupama AcpaAloTikn
Slatnpnoe to UeplSlo ayopdg aAAd kot ta emineda kepSodopiag kal KeDAAALOKAG EMAPKELAG TNG, XAPN OTNV AUECH
T(POCAPOYH TOU EMLXELPNCLAKOU LOVTEAOU TNG O OAA Ta emimeda: mpolovta, UTtnpeoieg oA Kat Staxeiplon KSUVWV.
TéNOG péoa OTIC OUVONKEG Kplong, UYELOVOUIKNAG KOL OLKOVOWULKNAG, CUVEXLOTNKE Kol emITayxuvlnke n uAomoinon tou
npoypaupotog PndLlokol HETACXNUOTIOUOU UE TIPWTAPXLIKO OTOXO VA MOPEXOUUE OTOUC MEAATEG Hag UYPNANG moLOTNTAC
UTNpPeoieg pe amAotnta, apecotnta Kal Stadavela.

To 2021 otoxeVou e va cuvexioou e auth tnv avodiki mopeia, ivovtag éudaon:
- Xtnv evioxuon Tou moAU TPOLOVTIKOU Kal TTOAU KavaAlkol XopoKthpa tng Etalplag, pe mepattépw avamtuén twy
T(POLOVTLKWVY AUCEWV KAl UTINPECLWV AAA KOl TWV KavaALwV eEUTNPETNONG TWV TTEAATWY HAG.
- XTNV OGUVEXN TPOCOPLOYN TOU EMIXELPNUOTIKOU HOVIEAOU KOl TWV UTINPECLWV MOG, HE CHUAVTLKA augnon twv
enevdUoewV 1000 otnv PndLakn texvoloyia 060 Kal o€ avOpwIvo SUVOULKO EEELBIKEUUEVO O TEXVOAOYIEG aLYUNC.
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- Xtn ouveth Saxeiplon kwvduvwy, Pe otoxo tnv Statrpnon Twv vPnAwv emnédwv kepdodopliag kot KePaAALOKAG
ETIAPKELAG.

- XTnV mMpooTaocia, TNV LKavomoinon Kot TtV evOUVAUWon Twv avBpwnwy Uog, epyalopéVwy Kal CUVEPYATWY, LECQ
arnd npwtoPoulieg PndLakol HETACKNUATIOUOU KAl TIPOCWTIKAC BeATiwaonc.

- XTn OUVEXLON TWV CHUAVTIKWV Spdoewv Etatptkig YreuBuvdtntag, péoa amd Tig onoleg emotpédoue HEPOG TNG
EUTLOTOOUVNG TWV A0AALCHEVWY LOG OTNV KOWwWvia.

6. Tleyovota META TNV NUeEpOounVia ZUVTagng Twv XpNHATOOIKOVOUIKWVY Kataotdoswv

2T1¢ 18.05.2021 &npootevtnke oto GEK o Nopog 4799 6mou ektog Twv AAWY popoAoylkwy dtataewv avapépetal n peiwon
Tou $Opou ecodruartog yla ta stoodnuata dpopoloyikol £toug 2021, kabwg Katl N peiwon tng mpokatafolic dodpou.
ElSkotepa, oupdwva pe To NOpo, 0 cUVTEAESTHG GOPOU ELGOSHATOC YLOL TOL VOULKA TIPOCWTTA LELWVETAL Katd 2% (amo 24%
o€ 22%) kot n pokataBoAn ¢Opou ELCOSAKATOC VOULKWY TIPOCWTTWVY HeELwVETAL o€ 80% amno 100%. Emiong, €16k yla To
doporoyikd €tog 2020 To MOCOOTO TpoKATABOANG pOpou eLcodruatog opiletal og eBSounvta ToLg eKato (70%).

To avwtépw Bswpeitatl pn 510pBwWTIKG YEYOVOG UETA TNV NUEpopnvia t¢ Katdotaong XpnUatoolkovoulkng O£ang yla
oKOTOUG AOYLOTLKA G OIMELKOVLONC.

To AloknTikd cupPouAlo Ba mpoteivel otnv MeViK CUVEAEUON TWV PETOXWV, TNV €yKplon SLavoung pepiopatog uoug 7,1
€kart. €

7. Aowmd Ofépata

Yrnokataotrpata. H Etalpsia Sev Stabétel umokataotuoTa.

Epeuva kat avamrtuén. H Etaipeia mpokelUEVOU va avtomokplOel OTL( OVTAYWVLOTIKEG CUVONKEG TNG Ayopag Tou
Spaotnplomoleital KaBwE Kal OTIG AVAYKEG TwV TEAATWV TNG, poPaivel oe emevOUOELG OTOV TOMEN TNG EPEUVAG KAL TNG
QVATTTUENG OTOTE KplveTal anapaitnto.

181eg petoxéc. H Etatpeia dev Katéxel iS¢ HETOXEC.

NepBarlovtikd Oépata. H Etalpeia avomtloosl tig 6pactnplotnTtég tg unevBbuva Kal pe TARpn cuvaicBbnon tng
nieptBaAAovTIKAG TNG guBUVNG, TTPOCOPUOTOVTAC CUCTNUATIKA T ETLXELPNUATIKEG TNG TIPAKTIKEG KOl QVTLUETWTT{ovVTaC
KLvdUvoug ou oxetilovtal he Bépata OMwe N avakUKAWGN KAl N KOTAVAAWGN EVEPYELAG.

Epyaolaka Ofpata. H Etalpeia €xel Oeomioel MOALTIKEG EPYOACLOKWY OXECEWV, TPOCANPEWY, EKMAISELUONG KAl avamTuéng,
Sloxeiplong amodoong kal toAévtwyv, Sladoxng, KaBwe Kal TOATIKA opolBwv Kol Tapoxwv, Snuoupywvtag Eva

oAokAnpwpévo mAaiolo Slaxelplong Twv avOpwILVWVY MOPwWV, IOU TpoayeL Tnv Stadavela.

N. Zuvpvn, 30 louviou 2021
Me evtoAr] AtotkntikoU ZupBouliou

O NPOEAPOZ
PEQUEUX OLIVIER
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‘EKOEZH ANE=APTHTOY OPKQTOY EAEIKTH AOTIZTH
Mpog 10 Métoxo Tng Etaipeiag «Groupama ®oivi¢ A.E.A.E.»
‘EkOegon eAéyxou ETTi TWV XPNHATOOIKOVOUIKWY KATAOTACEWV
MNvoopun

‘Exoupe €AEyEel TIG XpNUATOOIKOVOUIKEG KaTaoTAaaelg Tng ETaipeiag Groupama doivig A.E.A.E.
(ETaipeia), o1 otroieg atmmoteAoUvTal atrd TNV KATAGTACHN XPNHOTOOIKOVOUIKAG Béong Tng 311¢
AekepBpiou 2020, TIG KATAOTACEIG ATTOTEAEOUATWY XPAONG, CUVOAIKWY €1000NKATWY, JETARBOAWYV 16iwV
KEQOAQiWVY Kal TAPEIOKWY POWV TNG XPNOEWS TTou €ANEE TNV NUEPOMNVIa auTr, KaBwg Kal TIG
ONMEIWTEIG ETTI TWV XPNMOTOOIKOVOUIKWY KATACTACEWY TTOU TTEPIAANBAVOUV Kal TTEpIAnYN TwvV
ONUAVTIKWY AOYIOTIKWYV TTOAITIKWV.

KaTtd Tn yvwun Yag, ol CUVNUMPEVES XPNHUATOOIKOVOUIKEG KATAOTACEIS TTapouaidlouv elAoya, atrd Kabe
ouaIwon atToywn, TN XPNUaToolkovouikh 8éan Tng ETaipeiag katd Tnv 31" Aekepppiou 2020, Tn
XPNUOTOOIKOVOUIKK TNG €TTIO0CN Kal TIG TAUEIAKES TNG POEG, Yia TN XPAON TTou €ANEE TNV NUEPOUNVia
auTr, oUpewva pe Ta Aigvn MpoTutra Xpnuatoolkovouikng Avagopdg (AMXA), 6TTwg auTd £xouv
ul0BeTnBei atmd TNV EupwTraikr ‘Evwon Kal cuvadouv We TIG KAVoVIOTIKEG aTTaITioelg Tou N.
4548/2018.

Baon yvwung

Algvepynoape Tov éAeyxd pag cupgwva pe Ta AieBvrh Mpotutra EAéyxou (AME), TTou £xouv
evowpaTwOei otV EAANVIKA NopoBeoia. O1 euBuveg pag, cupewva Pe Ta TTPOTUTTA aUTA
TTEPIYPAPOVTAl TTEPAITEPW OTO TUAUA TNG £KOECTG HaG « EUBUVEG EAEYKTH YIa TOV €AEYXO TWV
XPNMOTOOIKOVOMIKWY KATAOTACEWV». MIOTEUOUNE OTI T EAEYKTIKA TEKUNPIO TTOU £XOUNE OTTOKTACEI
eival eTTapkn Kal kKatdAAnAa va Trapéyxouv BAon yia Tn yvwun hag.

AvegapTnoia Tou EAeykTA

KaB’ 6An Tn didpkeia Tou dlopiopou pag £Xoupe TrTapaueivel aveEdptntol atd Tnv ETaipeia, cUp@wva pe
Tov Kwdika Asovtoloyiog yia ETrayyeApatie¢ EAeykTég Tou Xupouliou AieBvwv MpoTtutrwy AgovToAoyiag
EAeykTwv (Kwdikag XAMAE) 110U €x€1 evowpatwBei otnv EAANvVIKA NopoBeaia, KaBwg Kal TIG aTTaITroEIg
deovtoloyiag Tou N. 4449/2017 kai Tou Kavoviopou EE 537/2014, TTou oxeTiCovTal HE TOV EAEYXO TWV
XPNUATOOIKOVOUIKWY KOTAOTACEWV 0TV EAAGSA. 'EXoupe eKTTANPWOEI TIG SEOVTOAOYIKEG OG
UTTOXPEWOEIG oUpPwva Pe To N. 4449/2017, Tov Kavoviopd EE 537/2014 kai Tig atraitioeig Tou Kwdika
ZAMNAE.

AnAwvoupe OTI oI un EAEYKTIKEG PG UTTNPETieg TTPog TNV ETaipeia TapaoyEBnkav oUP@wva Pe TOUg
TTPOAVAPEPOPEVOUG OPOUG TNG ICXU0OUCAG vouoBeaiag Kal OTl Bev EXOUNE TTAPAOXEl U EAEYKTIKEG
UTTNPETieg ol oTToieg atrayopelovTal atd 1o apBpo 5 ap.(1) Tou Kavoviopou EE 537/2014.

O1 un eAeykTIKEG UTTNPEDIiEG TTOU £Xoupe TTapdoxel oTnv ETaipeia, katd tn didpkeia TG XpHoEwg TTou
¢Ange Tnv 31 Agkepppiou 2020 yvwoToTrolouvTal OTn nuegiwon 13 TwV CUVNUPEVWY
XPNHATOOIKOVOUIKWY KATAOTATEWV.

ITPAIZTOYQTEPXAOYEKOYIIEPY Avaovuun EAeyktikr) Etaipeia, T: +30 210 6874400, www.pwc.gr

AOnva: Aewg. Kngoiag 268, 152 32 Xaravdpt | T: +30 210 6874400
BOeooarovikn: Ayiag Avaotaoiag & Aagptov 16, 55535 [Tuhaia | T: +30 2310 488880
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Kipia 0épara eAéyyxou

Ta KUpla BépaTa eAEyxou gival ekeiva Ta BEuaTta TTou, Katd TNV ETTAYYEAUATIKN JOG Kpion, ATav e€€xoucag
onuaciag oTtov €AeyX0 JAG ETTI TWV XPNHMOATOOIKOVOUIKWY KATAOTACEWY TNG TREXOUOAGS XPNOEWS. Ta
BépaTa autd AVTIMETWTTIOTNKAV GTO TTAQIGIO TOU EAEYXOU TWV XPNUATOOIKOVOUIKWY KATAOTACEWY WG
oUvoAo, yia Tn SIaPOPPWAON TNG YVWHNG HAG ETTI QUTWV Kal OEV EKQEPOUNE EEXWPIOTA YVWUN Yia Ta

BépaTa autd.

EKTipnon amofepdTwyV EKKPEPWY ATTONMIWOEWV KAAdOoU {nuIWV

O1 di0dIkaaieg EAEyXOU TTOU TTPAYHOTOTTOINCAUE
uTTOOTNPIXONKAV aTTd E0WTEPIKOUG AVAAOYIOTEG TTOU
e€e1dIKeUOVTAI OTIG YEVIKEG ACQANITEIG KAl
mepINGuBavav Ta akdAouBa:

O1 utroxpewoeig TnG ETaipeiag amoé ac@alioTrpia
OupBoAaia Tou kKAGdou {npIwv, Ol OTTOIEG
EMPETPWVTAI Ye Baon 1o AlNMXA 4, Trepidauévouv
TO EKTIHWHEVO KOOTOG SIOKAVOVIOUOU TwV
EKKPEPWYV aTTolNUIWCEWY KAGdoU {nuIwyv TTou
oxeTiCovtal e Ta CUPPBOAaIa auTd, Kal avEpyovTal
oe €119 ekarT., avTITTpoowTTelovTag 10 22% Twv
OUVOANIKWYV UTTOXPpEWoewV Tng ETaipeiag. Até 1o
0006 TV €119 eKkar., Toood €90 ekat. f T0 76%
TWV EKKPEPWYV aTTONPIWCEWY KAGdOU ¢nuIwV
aPopda Toug KAADBOUG QUTOKIVITOU Kal TTUPOG.

EoTidoape o€ auTtr Tnv epiox Adyw Tou
peyéBoug Tou oxnuaTi{opevou atmoBEéuaTog,
KaBwg Kal Abyw TNG EQAPUOYAS AVOAOYIOTIKWV
HEBOBOAOYIWV OTNV EKTIUNON TWV HEAAOVTIKWV
aTrolNUIWOEWV.

ETriong, n ekTipnon Twv EKKPEPWY ATTONMILCEWV
aTTaITel oNUavTikA Kpion, €181KOTEPA YIa {NUIEG
TTOU CUVEPRNOQaV €VTOG TNG TTEPIGOOU 1I0XU0G TOU
oupBoAaiou kai avayyEABnkav Peta Tn AREN Tou,
KaBwg Kai yia {nNIEG TToU 0dNyrBnkav o€
OIKaOTIKA ETTIAUCN PE OTTOTEAEOUA VO TTOPOTOOE]
ONMAVTIKE 0 XpOVOG dIaKAVOVIOUOU.

H Aioiknon BaciCetal o€ I0TOPIKG OTOIXEIQ KAl O€
€EWTEPIKOUG EUTTEIPOYVWUOVEG VIO TNV EKTIUNON
TOU OTTODEUATOG TWV EKKPENWY ATTOCNUIWCEWY,
d10dIkacia TTou €§apTaTal aTmd TNV TTOIOTNTA TWV
0eSOUEVWV TTOU XPNCIKOTTOIOUVTAI KAI EVEXEI
MEYAAO BaBuUO UTTOKEIMEVIKOTNTAG, IDIITEPA OTIG
TEPITTTWOEIS CwHATIKAG BAAGRNG, BavdTou,

VOMIKWYV UTTOBECEWV KAl KATAGTPOPNG TTEPIOUTIAG.

O1 OXETIKEG YVWOTOTTOINCEIG TTEPIAAUBAvOVTal OTIG
onuelwoeig 3, 4.2 kai 31 Twv
XPNMOTOOIKOVOUIKWY KATOGTAGEWV.
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Katavoroaue Tig d1adIKaaieg TTou eQpapuolel N
Al0iKnNoN OXETIKA YE TNV TTOAITIKN
ATTOBEPATOTTOINONG EKKPEUWYV ATTO{NMILOEWY
KAGSOU nuiwv, Kal eEETACAUE TIG KUPIEG OIKAIDES
TTOU OXETICovTal YE TN S1adIKACIA EKTINNONG TWV £V
AOyw atToBeudTWVY.

EAéyEape TNV TTANPOTNTA Kal TV 0pBATNTA TWV
OedopEVWV TTOU XPNOIWOTTOINONKAV GTNV EKTIMNON
TOU OTTOBEPATOG EKKPEUWVY ATTOCNUILOEWV.
E€etdoape, o€ derypatoAnTrTikh Bdon, To Katd
TG00 N EKTIUNOT TNG UTTOXPEWONG VIO EKKPEUEIG
amolnuUIwoelg €xel dlevepynOei ye Baon Tnv
TTOANITIKA) atToBepaToTroinong Tng ETaipeiag, ta
avTioToIxa ao@aAIoTAPIa CUPBOAaIa KAl Ta TTIO
TPOoQPATa SIaBECIUA UTTOOTNPIKTIKA GTOIXEIO
{nuIwVv.

E€etdoape TNV €TTAPKEIA TNG EKTIUNONG TOU
ATToBEPATOG TWV CNUIWV TTOU £XOUV OUMBEI aAAG
dev £xouv avayyeABei (IBNR) katd Tnv nuepounvia
TNG KATAOTOONG XPNUATOOIKOVOUIKAG B€ong
EKTEAWVTAG AVECAPTNTOUG UTTOAOYIOUOUG TOU
IBNR yia Toug KupidTeEPoUg KAGSOUG.

E&etdoape, oe deiypatoAnTrTikr fdon, 10 eUAOyO
TWV EKTINACEWY TWV EKKPEPWY {NUILV aTTO TN
Aloiknon katd Tnv nuepopnvia TG KatdoTaong
XPNUATOOIKOVOUIKNG BE0NG, OUYKPIVOVTOG AUTEG
TIG EKTINACEIG YE TIG ATTONMILCEIG TTOU
KataBARBnkav PgeTd TNV nuUEpPoPnvia TNg
KATAoTAoNG XPNHOTOOIKOVOUIKNG B€0NG.
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o AZiohoyricaue 10 eUAOYO TNG ETACIAG HETARBOANG
TWV EKKPEPWV CNUIWV KAl KATAVOHOANE TUXOV
ONUAVTIKEG DIAPOPEG.

ATTO TIG D1adIKACIEG EAEYXOU TTOU TTPAYUATOTTOINCAUE
TTIPOEKUWE OTI 01 EKTIUMTEIS AVAPOPIKA E TO aTTOBEUa
EKKPEPWYV aTTOZNMIWOEWV Eival EUAOYEG.

EmmimrAéov, diatmioTwoaue OTI Ol YVWOTOTTOINOEIG TTOU
TTePIAaUBAvoVTal OTIG XPNHOATOOIKOVOMIKES
KATaOTACEIG €ival ETTAPKEIG.

ExkTipnon Twv padnpatikwy amofeudtwy mou amoppéouv amd Ta Ac@aAioTApia ZupBoAaia ZwnRg

O1 uttoxpewaeig TNG ETaipeiag amo T1a
ao@aAioThplia cupBoAaia Tou KAGdou {wig, ol
OTTOIEC ETTIUETPWVTAI PE Bdon To AMXA 4,
TEPIANAUBAVOUV TO EKTINWUEVO KOOTOG
OIAKAVOVICHOU TWV TTAPOXWY Kal aTTolNHILCEWY
TTOU OXETICOVTal PE Ta CUPPBOAaIa auTd Kal
avépxovTal o€ €74 €kart., QVTITTPOCWTTEUOVTAG TO
13% TwV OCUVOAIKWV UTTOXPEWOEWYV TNG
Etaipeiag.

H ekTiuNON QUTWYV TWV UTTOXPEWOEWV Egival
ouvOeTn, evéxel onuavTikd Babud
UTTOKEIPEVIKOTNTAG KAl atTaITei atré Tn Aloiknon va
XPNOIUOTTOINTEI JIa OEIpA TTAPAdOX WY OXETIKA PE
MEANOVTIKG yeyovoTa, OI OTTOIEG XapakTnpifovTal
atrd peydAo Babuod aBeBaidtnTag. Mikpég
METOBOAEG O€ AUTEG TIG TTAPADOXEG EVOEXETAI VA
ETTNPEACOUV CNUAVTIKA TNV EKTIUNON QUTWV TWV
UTTOXPEWOEWV KAl TWV OTTOTEAECUATWY TNG
Etaipeiag.

EoTidoape o€ autrv TNV TTEPIOXH AOYW TNG
ONMAVTIKOTNTAG TWV UTTOXPEWOCEWY QUTWYV, TWV
oUVOeTWY avaAoyIoTIKwV PJeBodoAoyiwv TTou
xpnoigotroiiBnkav atréd tn Aloiknon kai Tng
TTOAUTTAOKOTNTAG OTNV EKTIUNGT TWV TTAPAdOXWV
TTOU OXETICOVTAl HE HEAAOVTIKA yEyovoTa.
EmimrAéov, ol avaloyIoTIKEG TTapadoxEG TToU
BaoifovTal 0Ta OIKOVOUIKA Kal Snuoypa@Ikd
oedopéva, oupTrepIAapBavopévou TNG HEANOVTIKAG
OUNTTEPIPOPAS TWV AVTICUPBOAAOPEVWY,
EUTTEPIEXOUV ONUAVTIKO BABUO UTTOKEIPEVIKOTNTAG.
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O1 d10dIKaaieg EAEYXOU TTOU TTPAYHOTOTIOINCAE
uTTOOTNPIXONKAV aTTd E0WTEPIKOUG AVAAOYIOTEG
TToU €€e1dIKEUOVTAI OTIG A0PAAEleg (WNG Kal
mepINGuBavav Ta akdAouBa:

o Kartavoroaue TIg diadikacieg TTou eQapuolel n
Al0iKNoN OXETIKA YE TNV TTONITIKN
aTmmoBepuaToTroinang ac@aAioTnpPiwyv cuuBoAdiwy
KAGdou {wnig, kal eEeTdoape TIG KUPIEG BIKAIDES TTOU
oxeTiovtal pe Tn d1adikagia ekTiunong Twv v Adyw
atmmoBeudTwy.

o EAéyEape TNV TANPOTNTA KOl TNV 0pBETNTA TWV
OedOoEVWV TTOU XPNOINOTTOINONKAV OTIG EKTIUNATEIG
TWV QVAPEVOPEVWYV TAPEIOKWY POWYV KAl OTIG
MEAETEG EUTTEIPIOG, OI OTTOIEG UTTOOTNPICOUV TIG
avaAoyIOTIKEG TTApAdOXEG TTOU XPNOIUOTTOINBNKav.

o Agiohoyricaue Tn peBodoAoyia Kal TIG GNUAVTIKEG
TTapadox£G TTou XpnaolgoTtroiénkav e faon Tn
yVwaon Jag yia Tov KAGSo Kal Tn OXETIKA YOG
EUTTEIPIO TTPOKEINEVOU VA OEIOAOYACOUE TN
CUNNOPOWON TV HEBOBOAOYIWV QUTWV WE TIG
avayvwWPIOPEVEG AVOAAOYIOTIKEG TIPOKTIKEG, GAAG Kal
ME TIG KAVOVIOTIKEG OTTAITACEIG KOI TIG ATTAITAOEIG
XPNUATOOIKOVOUIKNG ava®opdg.

e T[lpayuarotroijoape diadikaaieg aveEdpTnTng
eTMAAABEUONG TWV UTTOBEIYUATWY TTPOBAEWYNS
XPNHOTOPOWY, € OEIYUATOANTITIKY BAan,
OuuTTEPIAANBAVOVTAG aVAAUTIKOUG aveEapTNTOUG
ETTAVAUTTOAOYIOUOUG O€ TTIAEYUEVA CUPBOAaia Kal
TTPOIOVTA, WOTE Va OIOC@AAIGOUNE TO EUAOYO TWV
UTTOOEIYUATWY TTPORAEYNG.
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2UYKEKPIYEVA, Ol ONUAVTIKEG TTapadOoXEG, Ol
oTT0iEC €ival 1BIaiTEPa EUaITONTEG O€ PHETAPBOALG,
givar ol akOAoUBEeG:

e H KauTTUAN €mmITOKiWY, N OTTOIO XPNOIYOTTOIEITAI
yla TNV TTPOEEOPANCN TWV AVOUEVOUEVWV
TAPEIOKWYV POWYV, Kal N oTroia e€ayeTal
XPNOIMOTTOIWVTAG WG BACH TNV KAUTTUAN
MNOEVIKWYV ETTITOKIWV KPATIKWY OPOAOYWYV TNG
Eupwdlwvng, 0TTwG auTr] dnuoaoieveTal atmod Tnv
EupwTraikni Kevrpiki Tpdtreda, katGAAnAa
TTPOCAPUOCUEVN WOTE VA EEONAAUVETAI N
aBepaidTnTa HECW TNG XPNOILOTTIOINGNG HECWY
IOTOPIKWYV TIMWV ETTITOKIWYV. H TIP TOU
ETMITOKIOU yIia KABe £€TOC wpihavong,
uttoAoyileTal WG HECOG OPOG TWV TIMWY TNG WG
Avw KaUTTUANG TNV TEAEUTAIQ TPIETIA.

e To 1T0000TO AKUPWOEWY, TTOU gival £vag atTd
TOUG ONMPAVTIKOTEPOUG AGYOUG TTOU 0BNYEi OTN
oTadIoKn Peiwon Twv ev I0XU cupBoAdiwy Kal
0 0TT0i0G Ba PTTOPOUCE EVOEXONEVWG VA
ETTNPEACEl BETIKA | apvNTIKA TIG AVAPEVOUEVES
TAUEIAKEG POEG, avAloya PE TNV KEpdoYopia
KGB¢e TTpoidvTOG.

O1 oxeTIKEG YVWOTOTTOINOEIG TTEPIAAUBAVOVTAI OTIG

onuelwoels 3, 4.2 kai 31 Twv
XPNHUATOOIKOVOUIKWY KOTAOTACEWV.

AMAAeg MAnpogopieg

Atlohoyroape 1o eUAoyo TNG PETABOAAG TwV
UTTOXPEWOEWY TTOU ATTOPPEOUV OTTO ACPAAICTHPIA
OulBOAala CwNAG o€ aXEON UE TO TTPONYOUUEVO £TOG
Kal AaBape repaitépw BIEUKPIVIOEIG aTTd TN
Aloiknon yia Tuxov PETAROAEG OTTOU auTd KPiBnKe
artrapaitnTo.

Mo ouykekpiyéva, Ol ONUAVTIKEG TTAPAdOXES OTIG
OTTOIEG ETTIKEVTPWONKAUE €ival o1 aKOAOUBEG:

KaptroAn emiTokiwv

Atlohoyricape Tn peBodoAoyia TTou EQapUOCTNKE
atroé Tn Aioiknon yia Tov TTpoodIopICHO TWV
KOAUTTUAWY ETTITOKIWY TTOU XpNaIhoTToIndnkayv Katd
TNV TTPOEEOPANCN TWV AVAUEVOUEVWY TAUEIOKWY
powv o€ TTapouoa agia, kKabwg kal Tnv opBoTNTA
TWV KAPTTUAWY TTOU XpNnolgoTroinenkav.

MoocooTO AKUPWOEWYV

E¢etdoape Tnv kKataAANAGTNTA TNG pEBodoAoyiag
TToU Xpnaoigotroidnke atrd tn Aloiknon yia Tov
TTPOCBIOPIoHS TWV TTOCOOTWY aKUPWONG YIa KAOE
KavdaAl O1avouRG TTPOIGVTWYV Kal KABe KaTnyopia
TTPOIOVTOG BACICOUEVOI OE YEVIKA OTTOOEKTEG
TIPOKTIKEG TNG ayOpPdG.

AT TIG O1adIKaaieg EAEyXOU TTOU
TTPAYUATOTTOINCANE TTPOEKUYE OTI Ol TNUAVTIKEG
TTapadox£G TTouU XpnaigoTtroiénkav yia Tnv
EKTINNON TWV UTTOXPEWOEWV aTTO CUUBOAaIa
aog@aliocewv {wng gival ebAoyeg. ETtiong, kpivape
o1 o1 peBodoAoyieg Kal Ta JOVTEAQ TTOU
XpNoIJoTToINdnkav cuvdadouy e Ta TTPOTUTTO TOU
KAGdou kal avravakAoUv TO €id0G Kal Ta
XOAPAKTNPIOTIKA TOU KIVOUVOU TWV ao@AAIoTHPIWV
ouppoAaiwv {wn¢ TnG ETaipeiag.

EmimAéov, dlatmoTwoape OTi Ol YWVWOTOTTOIACEIG
TTOoU TrEPIAAUBAVOVTAIl OTIG XPNHATOOIKOVOUIKES
KOTAOTACEIG Eival ETTAPKEIG.

Ta pyéAn Tou AloiknTikoU ZupBouhiou eivar utrelBuva yia Tig AANeg MAnpogopieg. O AAeg MAnpogopieg,
eival n 'ExkBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou (aAAG dev TTEPIAAUBAVOUV TIG XPNHUOTOOIKOVOUIKEG
KATaoTACEIG Kal TNV €KOEaN €AEYXOU ETTI QUTWV), TIG OTTOIEG AABaNE TTPIV ATTO TNV NUEPOPNVIa TNG

TTapouoag £KBeang EAEYKTH.

H yvioun pag €1Ti Twv XpnUATOOIKOVOUIKWY KOTAoTAoEwY Ogv KAAUTITEI TIG ANAEG MANpo®opieg Kal, EKTOG
TWV 60WV PNTA ava@EPOUNE OTO TTAPOV TURWa TNG ‘EkBeong pag dev ekppdaldoupe yvwun eAéyxou i GAANG

SIa0PAAIONG ETTi AQUTWV.
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>€ ox€an UE TOV EAeYXO HAG ETTI TWV XPNHUATOOIKOVOUIKWY KOTAOTACEWY, N €uBUvVN Pag gival va
avayvwaooule TIG AAAeG MAnpogopieg Kal Je Tov TPOTTO auTd va e€eTAooUNE £av ol AAAEG MAnpogopieg
€ival oUCIWBWG QOUVETTEIG JE TIG XPNHUATOOIKOVOUIKEG KATACOTACEIG i} TN YVWON TTOU ATTOKTHOAWNE KATA
ToV €AeyX0 A aAAILOG QaiveTal va €ival oUCTWOWGS ETPAAUEVEG.

E€etdoaue eav n 'EkBeon Alaxeipiong Tou AIOIKNTIKOU ZUpBouAiou TrepIAaUBAVEl TIG YVWOTOTIOINCEIS Ol
oTroieg atraitouvTal atod 1o N. 4548/2018.

Me Bdon TIG epyaacieg TTOU EKTEAECAUE KATA TOV EAEYXO WG, KATA TN YVWHUN MOG:

e  Ta TAnpogopiakd oToixeia Tou TrepIAapBdvovtal otnv ‘EkBean Alaxeipiong Tou AioiknTikou
ZupBouAiou TnG xpriong Tmou €Ange Tnv 31 AekeuBpiou 2020 avTioToIXoUV OTIG CUVNUUEVES
XPNMATOOIKOVOUIKEG KATOOTAOCEIG,

o H'EkBean Aiaxeipiong Tou AloIKNTIKOU 2ZUpBouAiou €xel KaTapTIoBEi cUPNQWVA WE TIG
I0XUOUCTEG VOUIKEG aTTaITAOEIG TOUu ApBpou 150 Tou N. 4548/2018,

EmimmAéov ye BAan Tn yvwaon Kal KATavonon TTOU ATTOKTACAWE KATA TO €AeyX0 Wag, yia Tnv ETaipeia
Groupama ®oivi§ A.E.A.E. kai T0 TTEpIBAAAOV TNG, EINAOTE UTTOXPEWHNEVOI VO AVAPEPOUUE EAV £XOUUE
evroTmioel ouoiwdelg avakpiBeieg otnv 'EkBeon Alaxeipiong Tou AloiknTikoU Tng XupBouAiou Tnv oTroia
AaBapue Tpiv atrd TNV NUEPONNVIa TNG TTapoUoag £KBEoNG EAEYKTA. Agv £XOUNE VA aVOPEPOUE TITTOTA
OXETIKA JE TO BEépa auTo.

EuBUveg Tou AloiknTiIKOU ZupfouAiou Kal Twv UtreuBUvVwy yia Tn SiakuBépvnon €mi Twv
XPNHOTOOIKOVOUIKWY KATACTACEWY

To AloiknTiké ZUpBoUAIO £X€l TNV €UBUVN yIa TNV KATAPTION Kal EUAOYN TTAPOUCIacn Twv
XPNHATOOIKOVOUIKWY KATAOTAGEWV CUP@WVA PE Ta AMNXA, 0TTwg autd £xouv uloBeTnBei atd Tnv
EupwTraikr) ‘Evwaon, Tig amaitioeig Tou N. 4548/2018, 011w Kal yia eKEVES TIG SIKAIGEG EOWTEPIKOU
eAéyxou 1Tou TO AloIKNTIKO ZUupBoUAIo KaBopICel WG aTTapaiTnTeg, WOTE va KabioTaTal duvaTr] n KaTdpTion
XPNHATOOIKOVOUIKWY KATAOTAGEWV ATTAAAQYUEVWY ATTO OUCIWDEG OPAAUA, TTOU OPEIAETAI EiTE O ATTATN
€ite og AGOoG.

Katd Tnv KatdpTion TwV XPNHATOOIKOVOUIKWY KATAOTAGEWY, To AIoIkKnTIKO ZupBoUAio gival utrelBuvo yia
TNV agloAdynaon Tng IkavoeTnTag NG ETaipeiag va ouvexioel Tig dpaatnpIdTNTES TNG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIA TTEPITITWAN, T BEUATA TTOU GXETICOVTAI PE TN GUVEXICOUEVN DPaACTNEIGTATA KAl TN XPRON
NG AoyIOTIKAG BAONG TNG CUVEXICOPEVNG BPACTNPIOTNTAG, EKTOG Kal €AV TO AIOIKNTIKO ZUpBOUAIO €iTe
TTpoTiBETON VO peuaToTToIf o€l TNV ETaipeia r va diakowel Tig dpaatnpIidTnTeS TNG A Ogv £XE1 AAAN
PEANIOTIKI) EVAANOKTIKN) ETTIAOYT ATTO TO VA TTPOXWPHOEI O 'AUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn dlakuBEépvnaon £xouv TNV euBUVN €TTOTTITEIAG TNG OIABIKATIAG XPNHATOOIKOVOUIKAG
avagopdg Tng ETaipeiag.

EuBUveg eAEYKTH YIO TOV EAEYXO TWV XPNHUATOOIKOVOUIKWV KOATAGTACEWV

O1 gTéx0I YOG ival va atToKTACOUNE €UAOYN SI0GQAAIGN yIa TO KATA TTOCO Ol XPNUATOOIKOVOUIKEG
KATAoTACEIG, OTO GUVOAO TOUG, €ival ATTAAAQYUEVES ATTO OUCIWOES OPAAUA, TTOU OPEIAETAI EiTE OE ATTATN
€ite e AdBog kal va ekdwaooupe EKBean eAeyKTH, N oTroia TrEPIAaUBAvEl TN yvwun Yag. H e0Aoyn
d1a0@dAion cuvioTd dilaag@aAion uwnAou emiTédou, aAAd dev ival eyyunaon 611 0 £Aeyxog TTou dievepyEiTal
oupewva pe Ta AME, mou £xouv evowpatwBei atnv EAAnvikA NopoBeaia, Ba evroTriel ravTa £va
0oUCIWOEG OPAANQA, OTAV QUTO UTTAPXEL. ZQAAPaTa dUvaTal va TTPOoKUWOoUV atrd atmmdrn i ammd AdBog kal
BewpouvTal ouciwdn oTav, HEPOVWHEVA 1 aBpoIaTIKA, Ba uTTopolce eUAoOya va avapEveTal 0TI Ba
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eTnpéadav TIG OIKOVOUIKEG ATTOQPACEIS TWV XPNOTWY, TTou AaudvovTal Je BAon auTég TIG
XPNMATOOIKOVOUIKEG KOTAOTATEIG.

Qg kabrikov Tou eAéyxou, cUu@wva ue Ta AMNE TToU £X0UV evowpatwBei atnv EAAnvikr NopoBeaia,
aoKOUWE ETTAYYEANATIKN KPion Kal O1aTNPEOUME ETTAYYEANATIKO OKETITIKIONO KAB’ OAn Tn dIdpKEIQ TOU
eAéyxou. Etiong:

Evrotioupe kal agiloAoyoupue Toug KIvOUVOUG OUCIWdOUG OPAANATOG GTIG XPNUATOOIKOVOUIKEG
KATAOTACEIG, TTOU OQEIAETAl €iTE O€ ATTATN €iTe € AGBOG, oXeDIAlOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
O1adIKOTIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG auTOUG KOl ATTOKTOUME EAEYKTIKA TEKUAPIA TTOU
gival eTTapkn Kai KatdAAnAa yia va TTapéxouv BAan yia Tnv yvwun pag. O Kivduvog pn eviotopou
0ouUCIWOOUG OPAALOTOG TTOU OPEiAETaI O€ aTTdTn €ival UPNASTEPOG ATTO AUTOV TTOU OPEIAETAI O€
AGB0¢, KaBWG N ATTATN YTTOPE Va EUTTEPIEXEI CUUTTAIYVIQ, TTAOOTOYPOQIA, ECKEUNEVES TTOPAAEIYEIG,
Weudeic diaBeRalwoeig 1 TTapdkauwn Twv OIKAIdWY E0WTEPIKOU EAEYXOU.

KaTtavoouue TIG DIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE OKOTTO TO OXEDIAOHO
EAEYKTIKWYV B1adIKaoIWV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI Je OKOTTO TNV dIATUTTWAON YVWHUNG
ETTI TNG ATTOTEAEOUATIKOTNTAG TWV OIKAIDWV E0WTEPIKOU eAéyXou TNG ETaipeiag.

AtloAoyoUpe TNV KATaAANASGTNTA TWV AOYIOTIKWY TTOAITIKWYV Kal JEBGOWYV TTOU XPNCIMOTTIOINBNKayV Kal
TO EUAOYO TWV AOYIOTIKWYV EKTIMACEWY KOl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU €yIvav atro To
AloiknTIKG ZuppBoUAio.

ATtro@aivopaoTe yia TNV KAataAANASGTNTa TNG XPrRong ato 1o AloknTIKO ZUBoUAIO TNG AOYIOTIKAG
aApXNG TNG OUVEXICOUEVNG dPacTNPIGTNTAG KAl JE BACN TA EAEYKTIKA TEKPAPIA TTOU OTTOKTHONKAV yIO
TO €AV UTTAPXEI OUCIWONG ABERAIOTNTA OXETIKA PE YEYOVOTA 1] CUVOAKEG TTOU UTTOPE va
uTTOdNAWVOUV 0UCIWdN ARERAIOTNTA WG TTPOG TNV IKAVOTNTA TNG ETaIpEiag va cuveyioel T
dpaatnpIdTnTd TNG. EAV ouptTepdvoupue OTI ugioTatal ouciwdng aBeBaidTNTA, EiNAOTE UTTOXPEWMEVOI
oTnVv €KBeon EAEYKTH) va ETTIOTACOUNE TNV TTPOCOXK OTIG OXETIKEG YVWOTOTTOINCEIG TWV
XPNUATOOIKOVOUIKWY KATOOTACEWV I €8V QUTEG OI YVWOTOTTOIROEIG Eival AVETTAPKEIG va
dIa@OPOTIOINCOUE TN YVWUN Yag. Ta cuptrepdopatd pog Bacifovral o€ EAEYKTIKA TEKUNPIA TTOU
ATTOKTWVTAI HEXPI TNV NUEPOUNVia TNG £kBeang eAeYKTR. QOTO00, HEANOVTIKA YEYOVOTA 1) GUVORKEG
eVOEXETAI VO €XOUV WG attoTéAeopa n ETaipeia va TrTaloel va AEIToupyei wg ouveXICOPEVN
opaoTtnpIdTNTA.

AgloAoyouUpe Tn oUVOAIKR TTapouaciaacr, T dour Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWV
KATAOTACEWY, CUPTTEPIAQUBAVOUEVWV TWV YVWOTOTIOINOEWY, KABWG KAl TO KATE TTOCO Ol
XPNUOTOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG CUVAANAYEG Kal T YEYOVOTA YE
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiacn.

MeTatu GAAwv BepdTwy, KOIVOTTOIOUUE OTOUG UTTEUBUVOUG Yia Tn SIAKUBEPVNOTN, TO OXEBIALOUEVO £UPOG
Kal TO XpOovodIAypappa Tou AEyXOU, KABWGS KAl onUAVTIKA EUpAUATA TOU EAEYXOU, CUUTTEPIAAUBAVOUEVWV
OTTOIWV ONUAVTIKWY EAAEIPEWV OTIG BIKAIGEG EOWTEPIKOU EAEYYOU eVTOTTICOUNE KATA TN SIGPKEIA TOU
eAéyxou pag.

EmimAéov, dnAwvoupe TTpog Toug uTreUBuvoug yia Tn dlakuBépvnaon 6Tl €XOUPE CUPPOPQWOET PE TIG
OXETIKEG aTTaITr|OEIG BEOVTOAOYIAG TTEPI AVELAPTNOING KAl YVWOTOTTOIOUUE TTPOG AUTOUG OAEG TIG OXECEIG
Kal GAAa B€para TTou ptTopei eUAoya va BewpnBei 61 eTTNPEAOUV TNV AVECAPTNOIA PAG KAI TA OXETIKA
METPO TTPOOTOCIOG, OTTOU GUVTPEXE! TTEPITITWON.
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A6 Ta B€paTa TTOU YVWAOTOTTOINONKAV GTOUG UTTEUBUVOUG yia Tn diakuBEpvnon, kabopifoupe Ta
BépaTa exeiva TTOU ATAV ££EXOUCAG ONUACIAG yIa TOV EAEYX0 TWV XPNMOTOOIKOVOUIKWY KATACTACEWY
NG TPEXOUOTAG TTEPIGOOU Kal WG €K TOUTOU aTToTEAOUV Ta KUpIa BEuaTa eAéyxou. Mepiypdgpoupe Ta
BépaTa autd oTnv €KBeaN EAEYKTN.

‘EkBeon €1mi GAAWV VOMIKWYV KOl KAVOVICTIKWYV ATTAITACEWV
1. ZuptmrAnpwpaTtikn ‘Ek@gon mpog Tnv Emitpotri EAéyxou

H yvioun pag €1i Twv CUVNUPEVWY XPNHOTOOIKOVOUIKWY KATOOTACEWYV €ival GUVETTAG JE TNV
TTpoPRAeTTOMEVN aTTO TO GpBpo 11 Tou Kavoviouou EE 537/2014 ZupmAnpwpaTikr) ‘EKBear| pag Tpog
Tnv EmTpotr) EAéyxou Tng ETaipeiag.

2. Ailopiopog EAeykTni

AlopioTrkape yia TTpwTtn @opd wsg OpkwToi EAeykTéC AoyioTéC TnG ETaipeiag ye Tnv atmd 24 louviou
2005 amépaan TnG £TAO0IAG TOKTIKAG YEVIKAG OUVEAEUONG TWV PETOXWV. O SI0pICUOG PaG EXEI
adIaAEITTTWG avavewBei, KAAUTITOVTAG MIa OUVOAIKK TTEPiIod0o eAéyxou 16 €TWv, WYe BAon TIG KAT £TOG
AauBavoueves atmoQAcEl TNG TAKTIKAG YEVIKAG OCUVEAEUONG TWV UETOXWV.

XaAavdpl, 30 louviou 2021

O OpkwTt6¢ EAEYKTAG AOYIOTAG
MpdigyouwTtepyaoucKouTrepg
Avwvuun EAeykTikn ETaipeia
OpkwToi EAeyKTEG AOYIOTEG
New®. Knoioiag 268
152 32 XaAdvdpi Mdpiog WaATng
AM ZOEA 113 AM >OEA 38081
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GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

KATAZTAZH ANOTEAEZMATQN XPHZHZ
(Mooa o€ xtA. €)

01.01- 01.01-
Znu. 31.12.2020 31.12.2019

AkaBaplota SeSouleupéva aohaAlotpa 148.883 151.401
ExxwpnBévta aocdpaAlotpa og avtaoPaAloTEG (11.013) (13.061)
KaBapd Sedoulsupéva aoddaiiotpa 5 137.870 138.340
‘Ecoda enevdloswv 6 9.754 10.387
Képbn/(Znpieg) amd xpnUATOOKOVOULKA oTolxela o€ eUAoyn agla

HECW ATOTEAECUATWY (225) 3.685
Képdn/(Znuieg) and nwAnon/anousiwon enevéloswv 8 1.154 1.589
Z0volo KaBapwv 008wV eNevdUoEwWV 10.683 15.661
Nound €co6a 9 220 215
Z0voAo KaBapwv 008wV EMEVSUCEWV KoL AOUTWV 006 WV 10.903 15.876
Z0volo kKaBapwv 006wV 148.773 154.217
AoPaALOTIKEG ATTOlNULWOELG KOLL TIALPOXEC OE 0.0 AALOUEVOUG 10 76.696 71.379
MeTtaBoAr HabnuaTIKwV aMoBEUATWY KAl TEXVIKWY TIPOPAEP WV 11 8.063 16.468
AeSoUAEVPEVEC TTPOUNBOELEC TP OYWYNAG 12 27.346 27.140
Aeltoupyka £€oda 13 27.557 27.416
XpNUOTOOLKOVOUIKA £€06a 14 184 211
2Uvolo 606wV 139.846 142.614
Képbn npo popwv 8.926 11.603
Dopog elcodnuaTog 15 (2.124) (3.539)
KaBapd képdn xpriong 6.803 8.063

N. Zpidpvn, 30 louviou 2021
To Méhog Az & Mevikog H AweuvB0vtpla O AicuBuvtig O YrnieOuvog

O MNpo6edpog tou A.Z.

Aevbuvtig OwovopKig AlebOuvong Yrod/vong OKoVopKwY AvoAoyLloTh g

PEQUEUX OLIVIER
Ap. AwB. 13A105042

KATZIOZ K. XPHZTOZ
A.AT. Al 569284/2010

BAZIAIKH N. KQZTAKH
A.AT. AK 093215/2011

OIAINNOZ M. MIKEAHZ
Ap.AS./OEE 0027620

HAIAZ A. APEANAZ
A.A.K3-6580/27.11.1991
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GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

KATAZTAZH ZYNOAIKQN EIZOAHMATQN
(Mooa o€ xtA. €)

01.01- 01.01-

Znu. 31.12.2020 31.12.2019
KaBapd kéEpdn xpriong 6.803 8.063
Itoeia ta onoia evoExeton va avata§vopundolv otnv
Katdotoon AMOTEAEOUATWV
Képdn/(Znuieg)amo amotipnon dtabeoipwyv mpog mwAnon
XPNUOTOOLKOVOULIKWY OTOLXELWV 1.829 15.625
Ztowyeia ta onoia gv Oa avatagivounboulv otnv Katdotaon
AnoteAecpdTwy
Emavektipgnon tng uMmoxp€waong mapoXwV OTO TIPOCWIILKO (355) (369)
Aoutd ocuvoAkd eloodnpata Xpnong, tpo Gopwv 8.277 23.319
®dobpol ota Aouna elcodnpata 25,29 46 (240)
ZUYKEVTPWTIKA GUVOAIKA EloOSR LT XPrioNG 8.323 23.079

N. Zuidpvn, 30 louviou 2021

X To MéAog AZ & Mevikog H Alevbuvtpla 0O AcuBuvtig O YnevOuvog
O Mpoedpog tou A.Z. , , , . ,
AevOuvtig OWKOVOMIKN G AlebBuvong Ynod/vong OKOVORIKWY AvalAoyloTig
PEQUEUX OLIVIER KATZI0Z K. XPHZTO2 BAZIAIKH N. KQXTAKH OIAINNOZ N. MIKEAHZ HAIAZ A. APEANAZ

Ap. Awaf. 13A105042 A.AT. Al 569284/2010  A.A.T. AK093215/2011 Ap.AS./OEE 0027620 A.A.K3-6580/27.11.1991

Ot onUELWOELS OTLS OeAibEC 26 £wG 88 amoTEAOUV QVATTOOTIOOTO UEPOG TWV XPNIUATOOLKOVOULKWVY KOATOOTAOEWV
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GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ
(Mooa o€ xtA. €)

Znp. 31.12.2020 31.12.2019
ENEPIFHTIKO
Evowpata mePLOUCLOKA OTOLXELa 16 11.118 11.271
Enevbuoelg og akivnta 17 4.795 4.842
Au\0 TIEPLOUCLAKA OTOLXELDL 18 562 484
XPNUATOOKOVOULKA oTolxela og eUAoyN aio LECW ATOTEAECUATWY 19 79.407 77.343
XpPNUOTOOLKOVOULKA oToLXela SlaBéaipa pog mwAnon 20 537.339 525.679
EnevdUoelg og BuyaTpLKEG 21 546 789
ATaLTAOELG ATO XPEWOTEG acdaiioTpwy 22 3.730 2.836
AmaLtnoeLg ano aviacdalloTEg 23 14.051 16.754
AGQVELD KOLL OTTALLTHOELG T(POG A.0PAALOUEVOUG KA L TPLTOUG 24 5.022 6.662
AvaBaAAopeveg GopOAOYLKEC OTMALTHOELS 25 13.413 13.624
MpounBelec kol Aoutd £€08a tapaywyng EMOUEVWY XPHOEWV 26 8.182 8.451
Tapelakd Stabéoua kat looduvapa 27 13.644 12.637
ZYNOAO ENEPTHTIKOY 691.811 681.373
IAIA KEQANAIA & YNOXPEQZEIX
IAIA KEQANAIA
MeTtoxiko kedpalato 28 24.171 24.171
Alodopa and €KS00N UETOXWVY UTEP TO APTLO 28 48.925 48.925
AmoBepatika 29 52.234 47.666
AnoteAéopata €Lg véov 30 14.611 10.855
ZYNOAO IAIQN KEDANAIQN 139.942 131.617
YNOXPEQZEIZ
Mabnpuatikd amobéuata kot Aolmég aodaAloTkéG mPoPAEPELS 31 454.058 450.409
Aodaliotikeg poPA. {wng mou oL acd/vol pépouv tov eMevs. kivbuvo 31 39.638 39.481
EmevSutika Zupfolata 32 8.259 8.207
YIoxpeWoeLg amnd acodpalloTKEG SpacTnPLOTNTES 33 4.868 5.035
YNOXPEWOELG TTPOG AVTAOPAALOTES 34 4.647 7.440
NOLTEG UTIOXPEWOELC 35 12.888 13.206
YIOXPEWOELG YL TIOPOXEG OTO TPOCWITLKO 36 15.669 14.641
Nounég mpoPAEPeLg 37 10.422 10.472
Tpéxouoeg GOpONOYIKEG UTIOXPEWOELS 1.419 863
2YNOAO YNOXPEQZEQN 551.869 549.755
ZYNOAO IAIQN KEQANAIQN & YNOXPEQIEQN 691.811 681.373
N. Zuidpvn, 30 louviou 2021
To Méhog AT & Mevikog H AcuB0vtpla O AieuBuvrtng O YrnievBuvog

O Mpodedpog Tou A.Z.

AevOuvtig Owovopkng AilcuOuvong  Ynod/vong OKOVORIKWV AvVOoAOYLOTH G

PEQUEUX OLIVIER
Ap. Alap. 13A105042

KATZIOX K. XPHZTOX
A.A.T. Al 569284/2010

BAZIAIKH N. KQXTAKH
A.AT. AK 093215/2011

OIAINNOZ N. MIKEAHZ
Ap.AS./OEE 0027620

HAIAZ A. APEANAZ
A.A.K3-6580/27.11.1991

Ol onuelwOoEeLs oTig OeAISEC 26 £we 88 amOTEAOUV avaTtOOTIOOTO UEPOG TWV XPNUATOOLKOVOULKWY KOTOOTATEWV
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GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

KATAZTAZH METABOAQN IAIQN KEQANAIQN
(Moad o€ xA. €)

Awdopd and

Metoxwo , , ., | AmoteAéoparta | Zovolo I6iwv
) £€kdoon peToXwv | AmoBepATIKA , )
keddaiao j , €1 VEOV Kedaaiwv
UNEP TO APTLO
16w Kepdhata évapéng xpriong thv 1/1/2020 24.171 48.925 47.666 10.855 131.618
KaBapd képdn xpnong - - - 6.803 6.803
Képdn/(Znuieg)amno anotipnon diabeoipwv mpog nwinon 1790 1.790
XPNHOTOOLKOVOUIKWY OTOXEIWY (UETA hOpwv) ’ '
EMaveKTipnon tng umoxp£waong MOLPOXWY OTO TIPOCWIIKO (LETA GOpwV) - - (270) - (270)
JUYKEVTPWTLKA GUVOALKA ElcOSHuaTa Xprong - - 1.521 6.803 8.323
Metadopd o amoBepaTIKd amd AMOTEAEGHATA ELG VEOV - - 3.047 (3.047) 0
Nourtég petafolég (onu. 29) - 0 0 0 0
161a Kepdahawa Aj§ng xpriong tnv 31/12/2020 24.171 48.925 52.234 14.611 139.941
A PR
Metoxwo , 1abopd am,) . | AmoteAéopata | Zovolo I6iwv
) £kdoon peToXwV | AmoBepATIKA , )
kedpaiao j , €1 VEOV Kedaiaiwv
UTEP TO APTLO
1610 Kepdhaua évapéng xpriong tnv 1/1/2019 24.171 48.925 38.178 6.313 117.587
KaBapd képdn xpnong - - - 8.063 8.063
Kepd&n/(Znui 5 t SlaBeot DA
£pén/( nuLeq)omo’ omonunfm L s’olu(’nv TPOG WANoN ) . 15.286 ) 15.286
XPNHATOOIKOVOULKWY OTOXEIWV (HeTd dOpwv)
EMaveKTipnon tng umoxp£waong MoPOXWY OTO TIPOCWIIKO (LETA GOpwv) - - (270) - (270)
JUYKEVTPWTLKA GUVOALKA ELlcOSHuaTA Xprong - - 15.016 8.063 23.079
Metadopd o amoBepaTIKA OO AMOTEAEGHATA ELG VEOV - - 2.741 (2.741) 0
Nourtég puetaBolég (onu. 29) - 0 (8.268) (780) (9.048)
161a Kepahawa A§ng xpriong tnv 31/12/2019 24.171 48.925 47.666 10.855 131.618

Ol onuelwoeLs otig oAb 26 £we 88 amOTEAOUV avaTtOOTIOOTO UEPOG TWV XPNUATOOLKOVOULKWY KOTOOTATEWV
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‘ GROUPAMA ®OINI= A.E.A.E.
7}‘& ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

KATAZTAZH TAMEIAKQN POQN
(Mooda oe xtA. €)

01.01- 01.01-
31.12.2020 31.12.2019

TOHELAKEG POEG OLTLO AELTOUPYLKEG SPACTNPLOTNTES
Képdn/ (Znuiég) mpo dopwv 8.926 11.603

MAfov/ (Meiov) avanpooapuoyEg yia:

ATOGBECELG KOl QUTOUELWOELG TIEPLOUGLAKWY OTOOLYElwV 787 (134)
AcdoALoTikeEG TPOPBAEYELS 4.105 10.144
MpoBAEWPELG yLA UTIOXPEWOELG TAPOX WV OTO TPOCWTILKO 972 1.292
Nourég mpoPAEPELG (512) (2.518)
(K€pdn)/ Znuiég amod mwAnon/ Aj&n xpnuat/kwv otolxeiwv SLtabgotuwy mpog mwAnon (1.154) (1.589)
AnooBEoelg SLaBEaLuwyY P OG MWANGCN XPNUOTOOLKOVOULKWY OTOLXELWY 1.742 1.737
(K€pON)/ ZnULEG amd amoTinon Topaywywyv 73 (6)
(K€pdN)/ Znuiég amd amotipnon enevéuoewv (61) (145)
‘Eooda enevbuoswv (11.424) (12.038)
XpNUOTOOLKOVOULKA €608 184 211
NPOCAPHOYEG YL 1N TALUELALKA OTOLXELQL (5.288) (3.047)

NpocapuoyEG yLa METABOAEG AOYAPLAGHWY TTOU GXETI{OVTAL ME TLG AELTOUPYLKEG

SpaotnpLotnteg

Meiwon/ (AbEnon) oe Aoumég amaLtioeLg 3.699 (4.238)
AUEnon/ (Melwon) oTLg AOLTTEC UTIOX PEWOELG (3.897) 1.443
Meiwaon/ (AbEnon) oe mpounBeLeg kot £€06a mpdoktnong aopaAlotnpiwv cuppfolaiwv

EMOUEVWV XPROEWV 269 167
(Ayop@)/ NwAnon SLaBéctpuwy pog WANGN XPNHATOOLKOVOULKWY OTOLXElWV (11.974) (9.303)
Tapelakég poEG amd AELTOUPYLKEG SPACTNPLOTNTES (8.266) (3.375)
KatafAnbévteg tokol (184) (211)
TokoL elompayBévteg 11.424 12.038
Erotpodég / (kataBoAég) dpopou eLcobnpaTog (1.302) 135
KaBap£ég T UELOKEG POEG ATLO AELTOUPYLKEG SPACTNPLOTNTES 1.672 8.587

TapelakéG POEG AMd EMEVSUTLKEG SpaoTnPLOTNTEG
(Ayopgc)/ NwANRoELg AUAWY KOL EVOWHATWY TIOYLWV TIEEPLOUCLAKWY OTOLXELWV (665) 153
KaBopég TapelakéG POEG OO EMEVOUTLKEG SpaoTNPLOTNTEG (665) 153

TapEeLOKEG POEG ATLO XPNHUOLTOSOTIKEG SPOLOTNPLOTNTES

KarapAnOévta pepiopata 0 (9.048)
AU¢non/ (Melwon) petoxikou kepahaiou 0 0
KaBap£ég T ELAKEG POEG ATLO XPNUATOSOTLKEG SPACTNPLOTNTEG 0 (9.048)
KaBapn (peiwon)/ av§non ota tapelakd Stabéopua kat Locoduvapa 1.007 (309)
Tapeloka Stabgotpa Kat LooSUvapa otnv €vapén Tng Xpnong 12.637 12.946
Tapelakd Stabfotpa kat Looduvapa otn ARén e xpRong 13.644 12.637

Ot onuelwoels oti§ oeAidec 26 £we 88 armoteAoUV avamooTaoTo UEPOG TWV XPNUATOOLKOVOULKWY KATAOTACEWY
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GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN
1. levikég mAnpodopieg

H Etatpia Aettoupyel wg Avwvuun Acdoliotikn Etatpia pe tv enwvupio « GROUPAMA ®OINIZ ANQNYMH EAAHNIKH
AZOAAIZTIKH ETAIPIA», cUudwva pe Tig Statdgelg tou N.4548/2018 kat tou N.4364/2016 o onoiog adopd tnv NopoBeoia
Enornteiag Aopaliotikrg Emxeipnong — @epeyyvotnta ll, (avtikatéotnoe mAfRpwg to M.A. 400/1970), érwg toxVouv. ESpelel
otnv N. ZpuUpvn 086¢ Tuyypou 213-215, T.K 17121, kat £xeL aplOp6 FEMH 227401000. 16puBnke otig 3/5/1928 kat n SLdpkela
Aettoupylag tng AfyeL otig 2.5.2028.

O apBuog popoAoyikol untpwou (A.M.M) tng Etaupiag eival : 094077039 kat untayetat otnv A.0.Y. ®.A.E. Nepaud.

O okomog TG eTalpiag meplypadetal oto Apbpo 2 ToU KATAOTATLKOU TNG KAl Elval:
1. Hyw Aoyaplaopo tng Etatpeiag f yia Aoyaplacpo Tplitwy f KoL 08 CUCXETLOWO LE TPiTouG eMmLxeipnon achaiioswyv
Kat avtaodpalicswv katd INpwv OAwv Twv KAASwV aoddAiong, tooo otnv EAAGSa, 600 kol oto EEwTepLKO.
2.  Hywadoyoploopod tg Etalpeiag f yla Aoyoplaoud Tpitwy f KoL 08 CUGXETIOUS e Tpitoug emxeipnon aohaiioswyv
Kat avtaodpalicewv Zwng OAwv twv KAGdwv acdaliong, téoo otnv EANASa, oo kal oto EEwTteptkod.
H avaAnyin tne avtumpoowrneiag onolacdnmnote £€vng acdaAloTIKNAG EMmXeipnong.
4. H &ievépyela kaBe mpaéng kaL KABs SpaoTNPLOTNTOG, TTOU CUVSEETAL HE TNV EKMANPWON TWV OKOTwV TG ETaipeiag,
KaBwg kaL n mapoxn oe Tpitoug kabe cuvadoug unnpeoiag.

w

H nAektpovikr LotooeAida (website) Tng etalplag eivalt www.groupama.gr.

OL ev AOYWw XPNUOATOOLKOVOULKEG KOTAOTAOELG eyKpiOnKkav amd to Alotkntikd TupBoUAlo g etatpiag tnv 30.06.2021 «at
telolv UTO TNV €ykplon TG TakTkAg Mevikng Zuvéleuong Twv MeToxwv.

H Etawpeio aokel éheyxo otnv GROUP MEPIMNA ENE, mou sivat eykateotnuévn otnv EAAGSa, katéxovtag and 7/2/2019 to
100% tou petoxlkou tng kedahaiou. H Etalpeia 6ev oUVTAOCOEL EVOTIOLNUEVEG XPNILATOOLKOVOULKEG KOTAOTAOELS KABWG
TAnpoUVTaL Ta KpLtrpLa tou AMXA 10 yia TV anaAAayr amno tn cUVTaén EVOMOLNUEVWY XPNLOTOOIKOVOULKWY KATOOTACEWV.

H untpwkn etatpioc GROUPAMA HOLDING FILIALES ET PARTICIPATIONS pe €6pa tnv FaA\ia, katéxel 61.978.023 petoxEg TNC
GROUPAMA OOINIZ AEAE kot n GROUPAMA INVESTMENTS pe €6pa tnv FNoAAio katéxet 1 petoxn. OL XpniOTOOLKOVOLLKEG
KATaOTAOELG TNG ETalpiag evowpatwvovtal pe tnv LEBodo tng oAKrG EVOTIOiNGNG OTLG XPNUATOOLKOVOULKEG KATOOTACELG TOU
OuiAou, oL omoieg ouvtaooovtal cUpdwva e Ta Alebvr Mpdtuma XpnpaTooLlkovouLKn g Avadopdg.

H Etatpia Slokeital amd Alolkntiko ZupBoUALo 7 pehwy, TpLETOUG Bntelag. H Bntela Tou udlotauevou Az, cUpdpwva e To
apBpo 8 map. 2 tou Kataotatikol tng Etatpeiag, AfyeLtnv 7/6/2022 ) mapatelvopevn autodikaiwg AfyeL e tnv ohokAnpwon
NG ouvedplaong TNG TAKTLKNG Mevikng Zuvedeuong mou Ba ouvéNBeL peta tnv AREn tng Bntelog Toug Kat pexpL tTn AR Tng
OXETIKNG amddaong. H cuvBeon tou Alotkntikol SupPouliou tng Etalpeiag tnv 31/12/2020 sivat n akoAoudn:

Enwvupo Ovopa Matpwvupo Eidog oxéong
PEQUEUX OLIVIER LOUIS GEORGES MPOEAPOZ A.Z
GUILLAUME DIDIER RENE JEAN MARIE tou JOSEPH ANTIMPOEAPOZ A.2
KATZIOZ XPHZTOZ tou KQONXTANTINOY MEAOZ A.X
PATRICIA CLAUDIE VALERIE CHOQUET EP. DUTOIT tou JEAN MEAOZ A.X

ERIC HENRI PAUL TOURRET tou ROGER MEAOZ A.X

VIGNY AMBRE REBECCA tou MARC MEAOZ A.X
ROUSSET DENIS GUY ROBERT tou JACQUES MEAOZ A.X
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GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

2. BaolKEG AOYLOTLKEG APXEG
2.1 MAaioLo KATAPTLONG TWV XPNHOTOOLKOVOMLKWY Kataotaoewv

OL TopoUCEG XPNHATOOLKOVOULKEG Kataotdoelg €xouv ouvtaxBel oupdwva pe ta Atebvr Mpotuma XpnUoTOOLKOVOULKAG
Avadopdg (ebefric ANXA) kat T Alepunveieg Tng Emtponig Aleppunvelwy twv AMXA onwg autd £xouv uloBetnBel and tnv
Eupwnaikn Evwon.

Ol XPNHOTOOLKOVOULKEG KATAOTACELS €xouv cuvtaxBel cupdwva pe TNV apyr Tou LOTopKoU KOOToug, pe efaipeon To
X0PToPpUAAKLO eEMEVOUOEWY SLABECLUWY TIPOG TWANGN, TA XPNHOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELG OTNV
gvloyn afla HEow amoTeEAECUATWY, TA oMol AMOTIUWVTAL 0TNV e0Aoyn afia Toug Kot TIG 0oPAALOTIKEG UTIOXPEWTELG TIOU
QTTOTLHLWVTAL PE AVAAOYLOTIKEG LeOOS0UG.

'O\a T TOO A IOV avaypddovtal OTIC ONUELWOELS, ekdpalovtal o XIAASESG Upw (€) ekTOC 6oV avadEpeTal SLapopPETIKA.

OL apX£EG TIOU TTAPOUGLATOVTAL TIOPOKATW £XOUV EDOPUOCTEL UE CUVETELD OTLG XPrOELS Ttou €An&av tnv 31 AskepBpiov 2020
ka 2019 avtiotolya.

H ouvtagn twv XpnUOTOOLKOVOULKWY KOTAOTACEWV oUpbwva Pe Ta AMXA amattel tn Xprion OPLOUEVWVY AOYLOTIKWY
EKTIUAOEWV Kal apadoxwv. Emiong, amaltel tnv doknon kpiong amd tn Awoiknon katd tn dladikacia epappoyng Twv
AOYLOTIKWV apXwV TG ETalpeiag. Ol MePLOXEC TTOU EUTEPLEXOUV peyalUTtepo Babud doknong kpiong r moAumlokotntag, A
OTIOU OL EKTIUAOELC KL TIapaSOXEG Elval ONLAVTIKEC yLO TN cUVTAEN TWV XPNUATOOLKOVOULKWY KATAOTACEWY, tapouatdlovtal
otn Inueiwon 3.

ZUVEXLON TNG EMLXELPNHATLKAG Spaotnplotntog

H Awoiknon ¢ Etatpiog BeBatwvel Tnv olvVTaEn Twv XPNHATOOLKOVOULKWY TNG KATAOTACEWV ML TN BACN TNG APXG OUVEXLONG
™¢ Spaotnpldtntdg tng. Ewdikotepa, n Etalpeia o cuvepyacio kal pe tov OpAo €xEL ULODETHOEL EMAPKELG UNXAVIOUOUG
napakoAoUBnong Téo0 Twv CUVBNKWY TNG OYoPAC OO Kal TWV ETMLXELPNUATIKWY SpACTNPLOTATWY TNG £TOL WOTE va
Slaodaliotel n ouvéxela g Spaotnplotntag (going concern). MapdAAnAa, n Awoiknon tng Etalpiag €xel katadépel va
OVTIUETWIIOEL HE emTuXia 6Aoug Toug KvdUvoug Tou oxetilovtal pe tov COVID 19, Statnpwvtag to Seiktn kepalalakng
amnaitnong depeyyuotntag avw tou 100%.

OL BaOLKEG EMUMTWOELG Ao Thv tavdnuia COVID 19 Kat 0 TPOMOG AVILETWIILONG TOUG amno tThv Etalpla meplypadovral otn
Inueiwon 4.5.

2.2 Néo MpOTUTIAL, TPOTIOTIOLAOELG TIPOTUTIWVY Kol SLEPUNVELEG

JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLNOELS TIPOTUNIWY Kol Slepunveleg €xouv ekb0Bel, Ta omola elval UTIOXPEWTIKA yla
AoyloTikég meplddoug mou Eekvolv tnv 1 lavouapiou 2020 | petayevéotepa. H ektipnon tng ETalpeiag oxXeTKA UE TNV
enibpacn ano tnv ebapuoyr AUTWY TWV VEWV TPOTUTIWY, TPOTIOTIOLNCEWY KOl SLEPUNVELWY TIOPATIOETAL TAPAKATW.

MNpotuna Kot ALEPUNVELEG UTIOXPEWTLKA YLA TRV TPEXOUCA OLKOVORLKA XpHon

ANXA 3 (Tpomomnouroelg) «OpLOUAG CUVEVWONG EMLXELPNOEWV»

O VEOG OpLOUOG €0TLALEL OTNV €vvola TNG anodoong plag emixeipnong Ue tn popdn mapoxng ayobwyv Kal UTNPECLWY CTOUG
TeAATEG 0€ avTiBeON |LE TOV TPONYOUUEVO OPLOUO 0 omoiog eotiale OTIG AMOSO0ELG UE TN LOPPI) LEPLOUATWY, XOUNAOTEPOU
KOOTOUG N @AAou olkovoulkoU odEéAoug oe emevOUTEG Kol Aownd peépn. EmumAéov amooadnvilel ot yla va BswpnBel
emxeipnon, éva oAokAnpwpévo GUVOAO SPACTNPLOTHTWY KAl TIEPLOUCLAKWY OTOLXELWV TIPEMEL va TtEpAA B AVEL TOUAGXLOTOV
MLa £L0pOoN Kal plo ouctaotikn Sladikacia mou and kolvol GUVELGHEPOUV CNUAVTIKA OTNV LKAVOTNTA Tou va Snuloupyel
ekpon. TENOG el0dyeL TNV SuvaTOTNTA TPOALPETIKAC e€€Taong (N e€€TAONG OUYKEVTPWAONG) LE TNV Omola amAouoTeUETaL N
EKTILNON TOU KATA TTOCOV £Va AIOKTNBOEV cUVOAO SpACTNPLOTATWVY KaL TEPLOUCLOKWY OToLXElwY dev amotelel emuxelpnon.
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GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

AAN 1 ko AAN 8 (Tpomomnou)oelg) «OpLoKOG TOU OUGLWSOUGH

OL Tpomomnoloelg anocadnvilouv Tov 0pLoUO TOU 0UGCLWEOUG KOl TIWG TIPETIEL VA XPNOLUOMOLE(TAL, CUUTANPWVYOVTAC TOV
0opLopd e 08nyleg oL omoieg apEXovTaY £we Twpa o€ AAAa onpeia Twv AMNXA. ErumAéov, éxouv BeAtlwBel oL Steukplvioelg
TIou cuvoSelouV Tov opLlapd. TEAOG, oL TportomoLiaelg StaadaAifouv Tl o oplopUdE Tou oucLwdouC edapUOlETAL UE CUVETELA
o€ OAa ta AMXA.

ANXA 9, AAN 39 kat ANXA 7 (Tponomnounoelg) «Avapopdwon enttokiwv avadopdag»

OL tpomomnolioelg aAAA{OUV OPLOUEVEG QTTALTNOELG OXETLKA UE TN AOYLOTIKA avTLOTABNLONG KWvUVOU WOTE va TOPEXOUV
SLEUKOAUVON OXETIKA LE TIG TUOAVEG ETIMTWOELG TG afeBalotntag mou Ba mpokaAéoel N aAlayr Twv emttokiwv avadopdg.
ETutA£0v, OL TPOTTOMOLAOELG ATALTOUV ATIO TIG ETALPELEG VA TapEXouV POaBeTeg ANPodopleg OTOUC EMEVOUTEG OXETIKA HE
TLG OXEOELG QVTLOTABLONG TOUG, OL oTtoleg emnpealovTal AUESA amod AUTEG TIG afefalotnTec.

MNpotuna Kot ALEPUNVELEC UTTOXPEWTIKA YLOL LETOYEVECTEPEC MEPLOSOUG

ANXA 17 «Aodaliotiipla cupporatar» kot Tponomnouoelg oto AMNXA 17 (epappdlovial oTig ETHOLEG AOYLOTLKES TTEPLOSOUG
mou eKvoUV TNV 1 HeTa tnv 1 lavouapiou 2023)

To AMXA 17 ek666nke tov Mdto tou 2017 ka, padl pe T Tpomomnolioelg oto AMXA 17 mou ekd60nkav Tov lovvio Tou 2020,
avTikaBlota to AMXA 4. To AMNXA 17 koOlepwVeL TIG ApXEG Yyl TNV QVOYVWPELON, ETLUETPNON Kal Tapoucioon Twv
aodaAotplwy cuppolaiwyv ou Bpiokovtal oto nedio epappoyic Tou MPOTUTOU KABWE KOl TIC OXETIKEG YVWOTOTIOLA OELC.
YKOToC Tou mpotUTou ival va Staodaliost Ot pia ovtoTnTa TaPEXEL OXETIKEG TANpPodopieg oL omoieg va mapouctdlouv Thv
gUAoyn ELKOVOL OXETIKA PE auTA Ta oupBolata. To véo mpdtumo emAUEL Ta TPOPAUATA CUYKPLOLUOTNTAG ToU £iXE
Snuoupynoel to AMXA 4 kaBwg amattel OAa ta acpailotipla cupBoOAata va AOyLOTLKOTIOLOUVTOL HE TPOTO cuvenr. Ot
00PAALOTIKEG UTIOXPEWOELG Bl ETLUETPWVTAL OE TPEXOUTEG O&EC KOl OXL OE LOTOPLKO KOOTOG. To mpdtuTto dev €xeL uLoBeTnBel
0KOMN amno tnv Eupwrnaikn Evwon.

ANXA 16 (Tpomomoinon) «Mapoaywpnoelg o gvoikia mou oxetifovrat pe tov COVID-19» (ebapuoleTal OTIG ETNOLEG
AOYLOTIKEG TEPLOSOUG TTOU EEKLVOUV TNV ) META TV 1 louviou 2020)

H tpomomnoinon mapéxel otoug uobwteg (aAAd oL toug ekploBwtég) tn Suvatotnta mPoalpeTikic e€aipeong amd tnv
EKTLNON TOU KOTA OO0V N Mapaxwpnon o€ eVvoiklo mou oxetiletal pe Tov COVID-19 eival tpomnomnoinon tng picbwong. Ot
MLOOWTEG UIopoUV va eTUAEEOUV VA AOYLOTIKOTIOL)COUV TIG TAPAXWPIOELG O€ Voikla Le Tov (6lo Tpomo mou Ba ékavav yla
oAAayEG ou Sev elval TPOTOTOLOELG ULOBWOEWV.

ANXA 16 (Tpomomnoinon) «MapaxwprnoeLg o€ EVoikLa Tou oXeti{ovtal pe tov COVID-19 — Napdtaon neptédou epappoyne»
(edapudletal oTLG €TOLEG AOYLOTIKEG TTEPLOSOUG TIOU EEKLVOUV TNV | HeTA TV 1 AmptAiou 2021)

H tpomomnoinon mapateivel TV epappoyn tng mPakTikrig SteukoAuvong ou §66nNKe yLa TIG MapaxwPHOELS OE EVOLKLA KOTA
€va £10¢ ylo va KaAUWPEL TIG LELWOELG oTa evoikla Tou odeilovtal otig i €wg Tig 30 louviou 2022. H tpomomnoinon dev €xel
uLoBeTNBel akoun amno tnv Evpwrnaikn Evwon.

ANXA 4 (Tpomomoinon) «MNapdatacn tng Mpoowpvng anallayrg anod tnv epappoyn tov AMXA 9» (spappoletal oTLg
ETNOLEC AOYLOTLKEG TEPLOSOUC TTOU EeKLVOUV TNV 1 UeTd tnv 1 lavouapiou 2021)

H tpomomoinon aAAdleL tThv kaboplopévn nuepopnvia ARENG yla thv mpoowpwvn e€aipeon oto AMNXA 4 «Acdalilotripla
cuuBoAaLlay amoé tnv edpapuoyr] Tou AMXA 9 «XpNUATOOLKOVOUIKA HECAY, €TOL WOTE OL OVIOTNTEG va UTtoXPEOUVTOL Va
edapuolouv o AMXA 9 yla troleg eplodoug mou Eekvolv TNV 1] HETA TV 1n lavouapiou 2023. H Aloiknon tng Etatpiog
£XEL KAVEL XprON QUTHC TNG TPOTIOMOLNONG OTLG XPNHUOTOOLKOVOULKES TNG KATOOTACELG.

OL 6paotnpLotnteg tng Etatpiag ouvdéovtal katd KUpLo AOyo Ue TV aodaAlon onwe opilletal oTnV TPOMonoinon Kat, wg K
ToUTou TANpoL TG mpolnoBEoelg Kal okomeUel va epapuocel To AMXA 9 to 2023.
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Ot unoxpewoelg ¢ Etalpiacg mov cuvdéovtal pe tnv achaAlotikr dpactnplotnta BAacel Tou mpoturnou AMNXA 4 amoteholv
TIOCOO0TO HEYAAUTEPO TOU 90% TWV GUVOALKWY UTIOXPEWOEWV TG ETauplag.

ANXA 9, AAN 39, ANXA 7, ANXA 4 ko ANXA 16 (Tpomomouoslg) «Avapopdwon emrokiwv avadopdg — ddaon 2»
(edapudlovral oTIC €THOLEG AOYLOTLKEG TTEPLOSOUG IOV EeKLVOUV TNV 1 HeTd tnv 1 lavouapiou 2021)

OL TPOTIOTOLACEL CUMIMANPWVOUV QUTEC ToU €kd6OnKav to 2019 KOl EMIKEVIPWVOVTOL OTIG ETIUTTWOEL, OTLC
XPNHMOTOOLKOVOULKEG KATOOTACELG OTAV JLLa ETAULPELN AVTIKAOLOTA TO TTAALO ETUTOKLO AVAPOPAG HE VA EVOAAOKTIKO ETILTOKLO
avadopdg wg amotéAeopa TG avapopdwong. Mo cUyKEKPLUEVA, OL TPOTIOTIOLNOELG OXETL{OVTAL LLE TO TTWG HLla eTaLpeia Oa
AOYLOTIKOTIOLAOEL TIG OAAQYEG OTLG CUMPBATIKEG TAUELOKEG POEG TWV XPNILATOOLKOVOULKWY MECWV, TIWG Ba AoyLoTIKoToLnoeL
TG AAAQYEG OTLG OXEOELG AVTLOTABULONG TNG KL TLG TANPodopLeg TOU MPEMEL VA YVWOTOMOLN OEL.

AAN 16 (Tpomomoinon) «Evowpata nayla — ‘Ecoda mpwv and thv npoPAsnouevn Xxpnon» (ebopuoleTal OTIG ETNOLEG
AoyLoTikég meplddoug Tou Eeklvolv TNV 1 KeTd tnv 1 lavouapiou 2022)

H tpomomnoinon amayopelsl oTtnV ovtotnta va adalpel amnod 1o KOOTOC EVOWUATOU mayiou Tuxov €coda mou Aappdvovtal
arnd TNV NwAnon €l8wWv IOV APAYOVTAL EVW N OVIOTNTA TPOETOLUATEL TO TIAYLO YLO TNV TPOOPLIOEVN XProN Tou. Alattel
eniong amo TI§ OVTOTNTEG VA YVWOTOMOLOUV XWPLOTA TA TOOA TwV €006WV Kal Twv Samavwy Tou oxetilovtal Pe TETola
napayopeva €ién mou Sev amoteAolV amotéAeopa TG cuvhRONg SpaoTtnELOTNTAG TNG ovtotnTag. H Tpomomnoinaon dev €xel
uLoBetnBel akoun and tnv Evpwnaikn Evwon.

AAN 37 (Tpomomnoinon) «EnayxBeic cupBacelg — Kootog ekmARpwong piag cupBacng» (edapuoleTal OTLG ETAHOLEG AOYLOTIKEG
TeEPLOSOUG TTou Eekvouv TV f puetd tnv 1 lavouapiouv 2022)

H tpomomnoinon Steukplvilel OTL «TO KOOTOG EKMANPWONG HLag cUUBacng» mepAapBAveL TO ApeECH OXETIIOMEVO KOOTOG TNG
EKTANPWONG QUTAC TNG CUMBAONG KAl TNV KATavoun GAAwV Samavwv Tou oXeTi{ovtal Aueca Pe TNV eKTéAeon tng. H
tpomnomnoinon Sleukpwvilel emiong OTL, MPOTOU QvayvVWPLOTEL XwpLot TPoBAedn yiwa emaxbr cluupacn, g oviotnTa
avayvwpLZel TuXOv {nLd aMOPELWONG OTA TIEPLOUGCLOKA OTOLXELQ TTOU XpnoLLomofnkay yla tnv eKMARPWon TG cUBaoNG,
Kol OXL O€ TEPLOUOLOKA oTolxela mou Ntav adoociwpéva HOVo OTh CUYKEKPLUEVN oUpPBaocn. H tpomomoinon &ev €xel
uLoBetnBel akoun amd tnv Evpwnaikn Evwon.

ANXA 3 (Tponomnoinon) «Avagopd oto Evvololoyikd MAaiclo» (sdapudletal otTiG ETAOLEC AOYLOTIKEG TTEPLOSOUG TIOU
€ekvolv TV 1 peta tnv 1 lavouapiou 2022)

H tpomomoinon emwalpomnoinoe to MPOTUMo wote va avadépetal oto Evvololoyikd MAaiolo yia T XpnUoTOOLKOVOULKN
Avacdopd mou ekb0Bnke to 2018, OTAV MPEMEL VO TIPOOSLOPLOTEL TL CUVLOTA TEPLOUCLAKO OTOLXElO N UTIoXpEwaon o€ pia
OUVEVWON ETUXELPNOEWVY. ETUmA£ov, pooTédnke pla e€aipeon yla OPLOUEVOUG TUTIOUG UTIOXPEWOEWY Kol EVOEXOUEVWV
UTIOXPEWOEWY TIOU QTOKTAONKAV O€ U0 CUVEVWON ETUXELPNOEWV. TEAOG, SLEUKPLVIZETAL OTL O OTOKTWV OEV TPEMEL VA
avayvwpilel evdexOUeEVA TIEPLOUCLOKA OTOLXEld, OmMwg opilovtat oto AAM 37, katd tnVv nuepopnvia amoktnong. H
Tpornornoinon 6ev €xel uLOBeTNBEel akOun amo tnv Evupwrnaikn Evwon.

AAN 1 (Tpomomoinon) «Ta§vounon UNOXPEWCEWY WG BPaXUNPOBECHEG I LOKPOTIPOBETESY (ePapUOLOVTAL OTLG ETHOLEG
AOYLOTIKEG EPLOSOUG TTOU EeKLVoUV TNV 1 peta tnv 1 lavouapiouv 2023)

H tpomomoinon Sleukpvilel OTL oL UNMOXPEWOELG TaflvououvTal w¢ Ppayumpobecpeg | HakpompoBeopeg Paocel Twv
SalwuATwy Tou gival og LoxL otn Anén tng meplodou avadopdg. H tafvounon dev emnpedletal amno tig mIPoadokieg Tng
OVTOTNTAG I Ao YEYOVOTA UETA TV NUepounvia avadopag. EmumAéov, n tpononoincn anocadnvilel Th onuoacia Tou 6pou
«SLaKAVOVIOUOG» HLaG UTtoxpEwang Tou AAM 1. H tpomomoinon dev £xeL uloBetnBel akdun amd tnv Eupwnaikr Evwon.

AAN 1 (Tpomomownosig) «Mapoucioon Twv OLKOVOUIKWVY KATACTACEWV» Kot AsgUtepn AnAwon Mpaktikng AMXA
«Mvwotomnoinon AoyLoTikwv TOALTIKWY» (epapuolovial oTIG ETAOLEG AOYLOTIKEG TIEPLOSOUG oU EekvolV TNV 1) HeTd TN 1
lavouapiou 2023)

OL TPOTIOTOLACELG ATALTOUV O TLG ETALPELEG VO TTAPEXOUV TTANPOPOPLEC WG TIPOG TLG AOYLOTLKEG TOUG TIOALTIKEG OTAV QLUTEG

elval ouocwwdelg kal mapexouv Kabodnynon OXETIKA WE TNV €vvold TOU oucwwdoug Otav auth edapudletal oe
YVWOTOTOLNOELG AOYLOTIKWV TIOALTIKWYV. OL TpomomnoLroelg 6ev €xouv uloBeTnBOel akOun amod tv Evpwrnaikn Evwon.
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AAN 8 (Tpomomolnoelg) «AOYLOTIKEG TOALTIKEG, UETAPOAEG OTLG AOYLOTIKEG EKTLUAOELG Kal odpaApata: OpLopog Twv
AOYLOTIKWV EKTIUNOEWV» (EPapUOLOVTAL OTLG ETHOLEG AOYLOTIKEG TTEPLOSOUG Ttou EEKLVOUV TNV i Hetd Tnv 1 lavouapiou 2023)

OL Tpomomnolnoelg SteukpLvilouv To we Oa PETEL oL TaLPEeieg va SLakpivouv TIG dAAAYEC OTLG AOYLOTLKEC TIOALTLKES ATTO TUG
oAAayEG OTIG AOYLOTIKEG EKTLUAOELG. OL TpoTomoLoelg Sev €xouv uloBeTnOel akdun amod tnv Eupwnaikr Evwon.

AAN 12 (Tpomomowioelg) «AvapaAAopevog GOpoG TOU OXETIJETAL HUE TEPLOUCLAKA OTOLXEIQ KOl UTIOXPEWOELG TIOU
TPOKUTITOUV amno pia eviaia cuvaldayn» (edbapuolovral oTLg €TOLEG AOYLOTIKEG TEPLOSOUG TTOU EEKLVOUV TNV 1 LETA TNV 1
lavouapiou 2023)

OL TPOTIOTIOLAOELG ATALTOUV OL €TALPElEG va avayvwpilouv avaBal\opevn popoloyia o€ GUYKEKPLUEVEG CUVOAAQYEG TTOU,
KATA TNV apxLKn avoyvwplon, odnyolv ot ica mood ¢dopoloynNTEWV Kal EKTIECTEWV TPOCWPLVWY Sladopwv. AuTo LoXUEL
ouvnBwC yla cuvalhay£g, OwE oL LLOBWOELG Yol TOUG ULOBWTES KL OL UTIOXPEWOELG OITOKATAOTAONG. OL TPOTOMOLOELG SV
£€xouv uloBetnBel akoun amod tnv Evpwmnaikn Evwon.

Etrolec BeAtiwoelg os AMNXA 2018-2020 (edpapudlovral oTiG ETAOLEG AOYLOTIKEG TTeEPLOSOUC TTou EeKvouv TV N petd thy 1
lavouapiou 2022)

OL Tpomomnolnoelg mou mapatifevral mapakdtw meptlappfavouv arlayeg oe dUo AMXA. Ou tpomomolnoelg Sev €xouv
uLoBetnBel akoun and tnv Evpwnaikn Evwon.

AMNXA 9 «XpNHLOTOOLKOVOULKA HECA»

H tpomomnoinon efetdlel mola €€oda mpemel va neptAndBolv otnv afloAddynon tou 10% ylo TNV amoavayvwplon twy
XPNUOTOOLKOVOULKWY UTIOXPEWOEWV. Ta OXETIKA KOOTN 1 apolBEg Ba propoloav va katapAnbolv eite oe tpitoug eite otov
Saveloth. ZUpdwva Pe TNV TPOTOmoinon, To KOGGTOG 1 oL apoLBEg mou kataPBdAlovtal o tpitoug Sev Ba cupneptAndBolv
otnv afloAoynon tou 10%.

ANXA 16 «MioBwoeg»

H tpomomnoinon adaipeoe 1o mapASelyla ylo TANPWUEG ATO TOV EKULOOWTH OXETIKA HE TIG BEATIWOEL MOBWUATWY OTO
EMEENYNUATLKO Ttapadelypa 13 tou mpotumou, pokelévou va e€aleldBel omotadnmote mbavry cUyxuon OXETKA E TOV
XELPLOUO TWV KWVATpWV HicBwong.

2.3 EnevdlosLg o€ BuyatpLkeég

H Etalpeia €xel emAé€el va AoyloTIKOTIOLEL TIG eMeVOUOELS TNG o€ BuyatplkéG oUpdwva pe Tto AAM 39. OL emevdUCELG TNG
ETalpeiag og BuyaTplKEG KATATAOOOVTAL WG EMeVEUOELG SLABETLEG TTPOG MWANGCHN KoL ETUETPWVTAL OTNV EVAOYN afla Le Ta
KEPSN Kal TG {NUIEG TTOU TPOKUTTOUV amd TG METABOAEG TG €UAoyng aflag va KATaxwpoUVTOLl OTa AOUTA GUVOALKA
eloodnuarta. MNepaltépw AEMTOUEPELEG YlA TA XPNUOTOOLKOVOULKA oTolxeia SlaBéoiua mpo¢ mwAnon avoadépovral oth
nueiwon 2.9.

2.4 SuvallayEg o€ §€vo VOHLOpOL

() AELTOUPYLKO VOULOUA KO VOULOUO TIAPOUGLOONG.

Ta otoleld TWV YXPNUOTOOLKOVOULKWY KOTAOTACEWY, OMOTIUWVTOL HE XPHON TOU VOUIOMOTOC TOU OLKOVOULKOU
nieptBariovtog, péca oto omolo kABe etalpeia Asitoupyel (Aettoupyikod voulopa). Ot XpNUOTOOLKOVOULKEG KOTOOTAOELG
napouclalovral og Eupw, mou elval To AelToupyLko voulopa tng Etatpiag.

(B) ZuvaAhay£c kat urtoAouna

Ot ouvallayég og Eéva voulopaTa PLETATPEMOVTAL OTO AELTOUPYLKO VOULOUA HE TNV XPAoN TwV LOOTLULWVY TTou udiotavtal
KOTA TNV nUepounvia twv cuvaAlaywv. Képdn kat InULEG amd cuvallayUaTikeG SLadopeG oL Omoleg MPOKUMTOUV Ao
LETATPOTIN TWV VOULOUOTIKWY oTolxelwv mou ekdpalovtal o EEvo VOULOUA KATA TNV SLAPKELD TNG TTEPLOSOU KOl KOTA TV
NUepopnvia KAELGIHATOG TNG KATAOTAONG XPNMOTOOLKOVOULKAG B£0NG LE TIC UTIAPXOUCEC LOOTLUIEG, KATOXwPOUVTaAL oTa
anoteAéopara.

30



GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

H Etalpla Spaoctnplomoleital 0 HEHOVWUEVEG GUVOAAAYEG Tou ekdpdalovtal i Stakavovilovtal os éva vopioparta. Ot
cuvalayég autég adopolv Kupiwg AodaAlotikég kal Avtacdadlotikég Epyaoieg otov KAddo MAoiwv kat Aspookadwv,
KaBwg kot cuvaAhayég atoug KAadoug Metadopwv Kat Mupdg. Ta vouiopata mou xpnotponotouvtal eivat n Aipa AyyAiag,
n Alpa KOmpou, to Apeptkaviko AoAdpLo kal to Kavadikd AoAdplo. MeTatpEmovtal XpnOLUOMOLWVTOC TNV CUVAANAYUATIKA
LooTiuia TNV nuepounvia Tng cuvaAAayng.

Ot petafolég otnv eUAoyn a€la TwV VOULOUATIKWY OTOLXELWV OE £EVO VOULoUO Taflvounuévwy oav Slabgatua tpog wAnaon
avoaAUovtal Hetafly cuvaAlayuatikwy dltadopwy ouU TPOKUTTTOUV AOYw UETAPBOANC TOU avamocBectou KOOTOUG Katl AOyw
Aoumwv petaBoAwv otn Aoywotikn ofla. Ot cuvallaypatikég Sladopeég amd HeTABOAEG OTO AVATIOCBEOTO KOOTOG
KOTOXWPOUVTOL OTO QTMOTEAECUATA, VW OL AOUMEG UETOPOAEG OTn AoyloTikh aflo KataxwpoUVTaL oTa AOLTA GUVOALKA
glocodnpara.

JuVOAAOYLOTIKEG SLadOpPEG ATIO N VOULOUOTIKA XPNLOTOOLKOVOMLKA TIEPLOUGLOKA OTOLXELOL KOL UTIOXPEWOELG, OTIWG LETOXEG
TIOU amoTWwvTaL o€ €VAoyn ofla HEOW TWV OMOTEAECUATWY, Ovoyvwpllovtol OTa QMOTEAECUATO WG HEPOG TWV
kepSwv/TnuLwv evloyng agiag. Ot ouvaAhayUaTKEG SLadopEC Ao 1N VOULOUATIKA TIEPLOUCLAKA OTOLXELD, OTIWE LETOXEC TTOU
£xouv tafvounBel wg Slabéotpa mpog MWANonN, KATAXwPOoUVTOL 0T AOLTIA CUVOALKA ELCOSHaTAL.

2.5 EVoWwHOTA TTEPLOUGLAKA OTOLXEL

Ta evowpaTa MEPLOUCLOKA oToLXEla TIEPAAUPBAVOUV: OLKOTIESQ, LOLOXPNOLUOTOLOUMEVA KTipLa, HNXAVOAOYLKO £EOTIALOUO,
peTadoplkd péoa, EmumAa Kat Aowmo e€omAlopd. Ta LdloxpnotponoloUpeva Ktiplo apopolv To aKivnTa TwV ALOKNTIKWY
Yrninpeowwy, Twy MNepldepelakwy ypadeiwv kal Twv anodnkwv.

Ta EVOWMATA TIEPLOUCLOKA OTOLXELQ ETLUETPWVTOL OTO KOOTOG KTHOEWC HEIOV OUCCWPEUMEVEG amooPEoels. To KOOTOG
KTNOEWG MEPAAUPAVEL OAEG TLG SATIAVEG TTIOU CUVEEOVTAL ALETQ LE TNV ATTOKTNON TWV OTOLXELWV.

Metayevéotepeg Samaveg mpootiBevtal otn AoyLloTiki afla TwV EVOWUATWY TIEPLOUCLAKWY OTOLXELWY 1 KATOXWPEOUVTAL WG
£eXWPLOTO TEPLOUCLAKO OTOLYEIO OVOV AV AVOUEVETAL Va ETLPEPOUV UEANOVTIKA OLKOVOULKG 0dEAN OTNnV €TaLpla KoL TO
KOOTOG TOUG Umopei va eriipetpnBei aflomiota. H Aoylotikn afia Tou HEPOUG TOU MePLouaLakol aTolxeiou tou avtikobiotatol
naveL va avayvwpiletal.

To KOOTOG EMIOKEUWVY KL CUVTNPHOEWVY KATAXWPELTOL 0T AMOTEAECHATA TNG XPOEWG TTOU TIPAYLATOMOLELTAL.

Ta owkoneda Sev anocBévovrat. Ol AMOCRECELS TWV EVOWHUATWY TIEPLOUCLOKWY OTOLXELWV UTtoAoyilovtal e Thv otabepn
pEBoSo Aappavovtag umdyn tnv whEAn diapkela Tng {wrg Toug anod tnv Etatpia. Ot mpoPAemOUeVEG SLAPKELEG XPONG
ova katnyopia mayiwv, £ouv we ENG:

Ktipla AlolknTikwy Ymnpeolwy ‘Ewg 40 €tn
Ktipla Nepidepetakwy AleuBivoswy ‘Ewg 25 €1n
Oxnuoata Ewg 7 €tn
‘EmumAa ko Aoumog e€0MALOMOG 5Ewg 10 £€tn

Ot umoAelpupoTIKEG afieg kal ol wdEAUeC (WEC TWV EVOWHATWY TIEPLOUCLOKWY OTOLXELWV, UTIOKELWVTAL O emavefEtaon
€TNOlWG. Ta amooPevOpUEVO TIEPLOUCLOKA OTOLXELOL UTIOKELVTOL O €Aeyx0 amopeiwong tng aflag toug, OTtav UTAPXOULV
evbeielg OtL n Aoylotikn afla toug Sev Ba avaktnBel (Znueiwon 2.8).

Katd tnv nwAnon Twv EVOWHATWVY TIEPLOUCLAKWY OTOLXELWV, oL SladopEC HETOEU TOU TIUAMATOG TTOU AQUBAVETAL KAl TNG
AOYLOTIKNAG TOUG aflag kataxwpouvtal we kEPSn ) {nuieg ota anoteAéopata oto KovSUAL «Aowmd £co8a/ (E€oba)».

2.6 EnevbloeLg o€ akivnta
Akivnta To omola KATEXOVTOL ylo UOKPOXPOVIEG EKULOBWOELS N ylo Kedpalalouxkd KEpSn 1 kat ta 600, Kal dev
Xpnolgomolovvtal amd tnv Etalpeia, katnyoplomolwolvial wg enevbUoel ot akivnta. OL emevdUoelg o akivnta

niep\apBavouv LELOKTNTA olkOTeSa KAl KTipLaL.

Ol enevduoelg og akivnta avayvwpilovtal apylkd oTo KOOTOG, GUUMEPNAUBAVOUEVWY TWV OXETIKWY AUECWY E08WV KTHONG.
META TNV OPXLKT avayvwpLan, oL EMEVOUOELG O aKIVNTO ETILUETPWVTOL O KOOTOG HUELOV OMOCPBETELG KAl TUXOV amoueiwaon.
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To owkOmeda mou cupnephapBavovtal otic emevlUoelg o€ akivnta Sev anooPévovtal. Ta emevdUTIKA KTipla amooBEévovtal
Baoel tNG wPEALUNG {WNG TOUG TIOU EKTLUATAL EwG 25 £TN.

Metayevéotepeg Samaveg Aoyilovral mpooBeTikd otnv AoyLoTiki agia Tou akwvitou, povo étav sivat mbavov 6Tt LeAAOVTIKA
OLKOVOLKA 0dp€AN Ttou oxetilovrtal e To ev AOyw akivnto, Ba elopeloouv otnv ETalpeia Kat 6Tl To KOGTOG auToU UIopel va
petpnBel afomiota. OAa ta GAAQ KOOTN Amo emdLOpBWOELS KAl cuVTPNon BapUVOUV TA AMOTEAECUATO TNG XPNONG TNV
omnola adopouv.

EGv pa emévbuon oe akivnto petaBAnBel oe 16L0XpNOLUOTIOOVUEVO TIAYLO, TOTE KATNYOPLOTIOLE(TAL OTA EVOWHATO
TIEPLOUCLOKA OTOLXELOL.

MeTtadopéG TwV OKWWATWY OTIC A amo TG enevbUOEL 0 akivnta, yivovtal étav umdpxel petafoAry otn xpnon mou
amodelkVUETAL LE TNV Evapén LBLoxpnoLomoinong 1 TNV 0pLOTIKH SLOKOTIA Xpriong EVOG OKLVATOU OO TOV LOLOKTATN 1 LE TNV
€vapén pLag Aettoupytkng nioBwong 1 té\og pe tnv Evapén aglomoinong Tou aKwnRToU e OKOTO TNV MWANGH AuTou.

Otav yivetat petadopd anod L5loxpnoLUonoloUpevVa o akivnTa yLa emevouon, auth yivetal pe tnv euAoyn agia tnv nepiodo
™G petadopdg. Kabe diadopd mou mpokUTTEL LeTadEPETAL OTA AMOTEAECUATA (UE TNV Hopdn TG MPoBAedng anopeiwong).

OL UTIOAELUATLKEG 0€leg Kal ol WhEAUES TWEC KOl TWV EMEVOUTIKWY OKLVATWY UTIOKELVTAL O€ EMOVEEETAON OE €TroLa Bdaon.
2.7 Aula TTEPLOUGLAKA OTOLXELL

NoyLopko
OL ASeLEG AOYLOMLKOU QUTOTLUWVTOL OTO KOOTOG KTNOEWG Melov TG amooféaels. OL anooBEaelg Stevepyouvtal pe Tnv otabepn
péBodo katd tnv Stdpkela TG WhEALUNG {wNG TWV OToXElWY AUTWV N omola Kupaivetal amno 3 éwg 5 xpovia.

OL damdveg mou amolttoUVToLl yla TV ovamtuén Kal Slatipnon tou Aoyloplkol Kotaxwpolvral we £€oda otav
Tipaypatonolouvtal. H eKTIHOUMEVN WHEALUN XPrON TWV TTOPATTAVW OTOLXELWV elval €wg 5 €n.

Ta umtéAouta GUAQ TEPLOUGLAKA OTOoLXEloL avadEPOVTaL O€ LELOTIOPAYOUEVA NXAVOYPAPLKA TIPOYPAULATO TIPOKELEVOU YLA
™V KGAUYPN TWV EpYaCLWV Kal okomwy th¢ Etalpiag.

OL SamMAVEC TTOU TPOYLATOTIOLOUVTOL YL TNV AVATTTUEN CUYKEKPLUEVWV AOYLOULKWYV TIPOYPAUATWY Ta oTtoia eAEyxovTal amo

v Etapia (16lomapayopuevo Aoyloptko) avayvwpilovtal we HEPOC TWV AUAWVY TIEPLOUOLAKWY OTOLXELWV, OTav mAnpoulvtal

TO TTOPAKATW KPLTHPLAL:

- Elvatl texvika ediktd va ohokAnpwBel to Aoylopiko, wote va eival Stabéotpo yla xprion

- H emuxelpnon okomeUeL va OAOKANPWOEL TO AOYLOLKO KAl VA TO XPNGOLLOTIOLOEL I] VA TO TIOUANOEL

- Ymapyxet n Suvatdtnta va xpnoitomnotnBel i va mwAnBel To AoyLopiko

- Avopévetal va mpokUPouv PEANOVTLKA OLKOVOULKA 0dEAN Ao TO AOYLOULKO

- YRApYoUV EMAPKELG TEXVLKOL, XpNUATOOLKOVOLKOL Kot GAAOL TIOpoL yia va oAokAnpwBel N avantuén Tou AoyLlopikol Kal
yla va xpnotpomnotnBei ) va mouAnBel to AoyLouLko

- Oubamaveg mou oxetilovral Pe TNV avAantuén Tou AoyLOULIKOU UIopoUV va eMLUETPNBoUV aglomiota. TEToLEG Samaveg

niep\apBavouv apolBEG TPOoWTLKOU Kal avaloyio yevikwv e€06wv.

To 8lomapaxBév AOyLOULKO TIOU €XEL AVOYVWPLOTEL GOV AUAO TIEPLOUCLOKO OTOLXELO amooPEveTal Katd Tn SLAPKELD TNG
WhEAUNG TwnG Tou (Ewg 5 xpovia).

2.8 Anopeiwon agiog pn XpnHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV

To QUAQ TIEPLOUGLOKA OTOLXELQ KOL TOL EVOWLOTA TIEPLOUCLAKA OTOLXElA T omola amooBEvovTal eAEyXovTal YL OKOTOUG
amopeiwong otav yeyovota f aAAayEG oTig ouvBnkeg umodnAwvouv OTL n AoyLloTikA aflo pmopel va pUnv ival avoKTrhon.
Otav n Aoylotikr aflo kamolwou meplouctakol otolxeiou umepPaivel TO AVAKTAGCLUO TOGO TOu, N avtiotoln N
Qamopelwor ¢ Tou Kataxwpeltatl ota anoteAéopata. H avaktiown a&ia mpoadlopiletal wg n peyahltepn afia petall tng
gvhoyng aflag peiov £€€oba MwAnong kat t¢ afiag xproewc. MNa Toug okomoug TPoadloplopol TNG AMOUEIWONG, To
TLEPLOUCLOKA OTOLXELO OaSOTIOLOUVTOL OTO XOUNAOTEPO EMIMESO YLO TO OTIOLO OL TAPELAKES POEG SUvATAL VA TTPOCSLOPLOTOUV
Eexwplota (Lovadeg Snuioupylag TAUELAKWY POwV).
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OL QTIOUELWOELG TIOU €XOUV AVAYVWPLOTEL 0 TIPONYOUEVEG MEPLOSOUG OE N XPNULOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELQ
(ektdc TG uepactiog) e¢etdlovral g kGO nuepounvia avadopdg ylo TUXOV avactpoodr).

2.9 XpNULOTOOLKOVOULKA CTOLXELDL
2.9.1 Ta§wvounon

Ta XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KaTaxwpouvtal, cUpdwva pe to A.A.M. 39, otig akdAouBeg katnyopleg:
i) XpNUOTOOIKOVOULKA TIEPLOUGCLOKA OTOLXELO 0TNV UAOYN afia HECW AMOTEAECUATWY

ii) AlaB£opa Tpog MWANGCN XPNATOOLKOVOULKA TIEPLOUCLOKA OTOLXELa,

iii) Advela Kal AmoLTHoELG

H andédaon yla tnv katnyoplonoinon AapBavetal amno tnv Aloiknon Katd Ty apxLKr avayvwpLon Twy XPNLOTOOLKOVOLKWY
MEOWV.

H katnyopla XpNHOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXEla otV €VAoyn afia péow amoteAeopdtwv mephapPavel (a) Ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElOl TTIOU KaTéxovtal yia gupmopio Kot (B) ta XpNUOTOOLKOVOULKA oTolXEio Ttou
nipoodlopilovral wg enevdloelg o eUAoyn afia LECW ATOTEAECUATWV.

‘Eva XpNLATOOLKOVOLKO TIEPLOUCLAKO OTOLXELO KATAXWPELTOL WG KATEXOEVO YLA EUTIOPLA EAV OPXLKWE OTTOKTHONKE LE OKOTIO
TNV MWANCN 0€ GUVTOMO XPOVIKO SLAoTNUa N €AV glval xpedypada TOU avAKouv o€ éva XaptodUAAKLO xpeoypadwy yLa ta
omola UTIAPYXEL LOTOPLKO BpaxunpoBeoung dnpoupylag kEpSdoug. Ta mapAaywya TaELVOUOUVTAL WG KATEXOUEVA YLa EUTIOpL,
EKTOG €AV £XOUV XOPOKTNPLOTEL WG LETO AVTLOTAOULONG.

H Etatpeia mpoodilopilel katd TNV apxiki avayvwpLlon ToUG OPLOUEVO XPNATOOLKOVOULKA oTolXEla otV eVAoyn afia péow
OMOTEAECUATWY, OTAV OTTOLOSATIOTE Ao TO MAPAKATW LOXVEL:
—  Analeidel A pelwvel alodnta pia Aoylotikr avakoAouBia otnv emuéTpnon f Tnv avayvwplon, n
—  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD KOl XPNHOTOOLKOVOULKEG UTIOXPEWOEL; Molpalovtal Toug iSLoug
KLvdUVoUG Kal oL Kivouvol autol avtipeTwrni{ovral Kot EKTLwVTAL e Baon tnv eVAoyn afia,
—  ZUVOEeTO XPNUATOOLKOVOULKA HETa (UBPLEIKA) o MEPAABAVOUV EVOWHATWHEVA TTAPAywYa TTou Ba pmopoucayv
va HETABAAOUV ONUAVTIKA TLG TOUELOKEG POEC TOU KUpLou cupPBoiaiou

O mPocSLOPLOUOE KATIOLOU XPNUATOOLKOVOULKOU OTOLXEIOU WE OTOTLUWHUEVO oTnV eVAoyn afio HEow amoTteAeopdTWY gival
OLETAKANTOC.

Ta Swabéowa mPog MWANCNH XPNHOTOOLKOVOMULKA TEPLOUCLAKA OTOXEid eival ol emevOUOEL O N TOpAywyad
XPNMOTOOLKOVO LKA TIEPLOUGCLOKA OTOLYELQ TTIOU QTTOKTOUVTAL Yla aKaBOpLOTO XPOVIKO SLAoTNA, oL omoieg eivat Suvatov va
MwAnBolV mpokeévou va KoAUGOOUV avAykeg peucoTOTNTOC 1 va OVTIHETWILOO0UV UETABOAEC OTA EMLTOKLO, OTIC
OUVOANQYUOTIKECG LOOTLULEG I KL OTLG TIUEG XpEOYypaAdwWV.

Ta ddvela Kal oL anattoeLg eival pn mapdywyo XpnUOTOOKOVOULKA TIEPLOUGLAKA OTOLXELO PE TTIAYLEG 1 TIPOOSLOPLOUEVEG
TIANPWHEG TIOU SV SLAMPAYUATEVOVTAL OE EVEPYH OYOPA, EKTOG EKELVWVY TTOU KATA TNV ApXLKN avayvwplon npoadlopiotnkav
amnod tnv Etalpeia we emevduoelg og elAoyn afla LECW TNG KATAOTOONG AMOTEAECUATWY 1 WG SLaBéoiua mpog mwAnaon. Itnv
QVWTEPW Katnyopia meplappavovtal ta KovSUAla a) Advela oto mpoowniko, B) Advela oe acpallopévoug (wNG, V)
AfL0ypada KATATACCOUEVA WG SAVELA KL ATALTAOELG KAl §) AOUTEG ATALTHOELG.

2.9.2 AvayvwpLon Kol EMLUETPNOoN
(a) Apxikn avayvwplon Kot EmLUETPNON

OL ayopEG Kal MWANOELG XPNLATOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWV KATOXWPEOUVTAL KOTA TNV NUEPOUNVIia cuvallayng,
6nAadn tnv nuepounvia katd tnv omoia n Etalpeia Seopeletal va ayopdoel 1| va MWARCEL TO XPNUOTOOIKOVOULKO
TLEPLOUCLOKO oToLXElD. Ta XPNUATOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO apXlkd avayvwpilovtal otnv eUAoyn afia Toug A€oy
Twv Samavwv cuvaliayng, Le e€aipeon To XpNULATOOLKOVOLKA OTOLXELO OMOTIHWHEVA O€ VA0YN afla LECW ATIOTEAECUATWY
yla ta omoia ol Samaveg cuvaAlayng avayvwpilovtal ota anoteAéopata. Eva XpnUaTOOLKOVOULKO TIEPLOUGLOKO OTOLXELO ()
oV LOYUEL, UEPOC XPNUOTOOLKOVOULKOU TEPLOUGCLAKOU oTolxelou N opdda MAPOMOLWV TETOLWV OTOLXElWV) mMavel va
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ovayvwplletal Otav eKMVEUOOUV TA CUMUPBATIKA SKolwpoTa €l Twv Tauelakwv powv (An€n 1 petafifacn) tou
XPNUOTOOLKOVOULKOU TIEPLOUGLOKOU otolxeiou kal n Etatpeio éxel petaPifdost ovolwdwg 6Aoug Toug KvdUvoug Kat ta
od£An mou cuvemnadyetal n Wdloktnaia.

(8) Metayevéotepn enuetpnon
H petayevéoTtepn amoTinon TwWV MEPLOUCLAKWY OTOLXELWV €£APTATAL ATTO TNV KATNYOPLOTIOLNGT) TOUG, WG EEAC:

Ta XPNHUOTOOLKOVOMLKA TIEPLOVUCLAKA oToLXEiat o€ eUAoYN aio HEoW AMOTEAECUATWVY ap)LKA avayvwpilovtal otnv eVAoyn
ofia Kol HETAYEVECTEPQ ATOTIUWVTAL 0TNV VAoyn aia Toug.

Ta kEpdn kat {npieg amod tn Stabeon N e€ayopd Twv AVWTEPW OTOXEIWV aANG Kal Ta kEpSN i {nuieg mou MpokUITouV amo
petaPoléc otnv gVloyn afla toug, avayvwpilovtal ota amoteAéopata TNG MePLOSOU TIOU TMPOKUTTOUV, 0To KOVOUAL
«Képdn/(Znuieg) amd xpnUATOOKOVOULIKG oToLXela o eVAoyN agia péow amoteleopdtwyy. Ta é006a and pepiopata ano
TO XPNHOTOOLKOVOMLKA TIEPLOUGLOKA OTOLXELO O€ EUAOYN Ola LECW QUMOTEAECHATWY KATAXWPOUVTOL OTA MOTEAECLOTA, OTA
«Ecoba emevdUOEWV», OTAV KOTOXUPWVETOL TO SIKALWLA TNG ETALPLOG VA ELOTIPAEEL TO PEPLOMAL.

Ta Sta@éoipa pog MWANCH XPNHOTOOLKOVOULKA OTOLXELQ LETOYEVESTEPA TNG APXLKAG AVAYVWPLONEG QTOTLUWVTAL OTNV
guloyn atio Toug. Xtnv mepintwon 6mou n evloyn afia Twv peToXKwV TitAwv &g SUvatal va TPoodLoPLOTEL KATA TPOTO
0€LOTILOTO KAl AVTIKELEVIKO, TOTE oL TithoL autol amelkoviovtat otnv agia ktrjong toucg. Ta kEpSN kat {npieg mou mpokUtouv
amd HeTaBOAEG TG VAoyNG aflog Twy SLaBéoiuwy pog MWANCN TITAWVY, VOULOMATIKWY KAl [N, KoTtaxwpolvtal ota Aoutd
OUVOAKA eloodnpata, LETA TV adaipeon Tou $pOpou Tou Toug avaloyel (0mou amatteital), EwWG OTOU OL CUYKEKPLUEVOL
TitAoL mwAnBouv, elompaxBouv ) Statebouv e onolodnmote GAAo TPOTO N £wg dTou Slamotwdel OTL UTIAPXEL amopeiwan
™¢ a&lag toug.

Ye nepintwon mou £vag SlabEaipog mpog nwAnon tithog wAsital ) udiotatal amopeiwon g aiog Tou, 0L GUGCWPEUEVEG
petaPoléc tng evAoyng afiog mou éxouv kataxwpndei ota 6la keddlala, peTadEpovVTol OTA QAMOTEAECUATO OTO
«Képdn/Znuiég amnod nwAnon/anopeiwaon enevbloswvy. Ta é008a armd TOKoUG amno Ti¢ emevdUoelg SLabEaipeg pog wAnaon
mou untoAoyifovtal pe Baon tn PEB0SO TOU TPAYUATIKOU ETUTOKIOU KATAXWPOUVTAL OTNV KOTACTAON QNMOTEAECUATWY OTA
«Ecoba emevéuoewvy. Ta €é00da amo pepiopata and ta Stabéoipa npog nwAnon XpNHOTOOKOVOULKA TEEPLOUCLAKA OTOLXE LA
Kataywpouvtal ota anoteAéopata, ota «Ecoda emevluoewv», OTAV KATOXUPWVETAL TO SIKOlwA TNG ETALPLAG VO ELOTIPAEEL
TO UEPLOUQL.

Ta SAVELXL KO QAT OELG EMLUETPWVTOL OTO AVATIOCBECTO KOOTOG HE TN UEBOSO TOU TMPAYUATIKOU ETITOKIOU, UETA TRV
adaipson omolacdnmnote anopeiwong tng alag toug. EmumAéov, o umoAoylopdg tng anocBeopévng afiog mepthapPavet
omoladnmote umép (premium) rj umo (discount) to dptio Stadopd MPoEKUPE KATA TNV NUEPOUNVia amdKTNong, MAEoV TwV
€€06wv cuvaAlayng, mpounBelwv MAnpwBEVTwY N elopaxBéviwy. To £6060 OU TPOKUTITEL Ao ThV edappoyn Tng Lebodou
TOU TpAYMOTIKOU €mitokiou mepllappavetal ota £€008a TOKWV OTN KOTAOTOON QMOTEAECUATWY O0To KovOUAL «Ecoda
EMEVOUCEWVY.

2.10 Antopeiwon XpnHOTOOLKOVOULKWV OTOLXELWV
(a) Xpnuatootkovopuikd otowyeia Ta omoia €youv taétvoundei wc Stad<oiua mpog nwinon

H Etaipeia aflohoyel o kaBe nuepounvia cUVTAENG XPNLATOOLKOVORLKWY KOTAOTACEWY AV T Sedopéva avadopLKA LLE TO
KOTA TTOCOV €Va XPNOTOOLKOVOULKO TIEPLOUGLOKO OTOLXELO 1) Lo OUASA XPNLOTOOLKOVOULKWY OTOLXELWV €XEL ATOUELWOEL.

ElSlka yla emevOUTIKOUG HUETOXLKOUC TITAOUG TOU €XOUV Xapaktnplobel w¢ SlabBéoipol mpog MwANoN, N GNUAVTLKA 1
MAPATETAPEVN Pelwan TNg eVAoyNng aflag evog xpeoypadou xapnAotepa tng aflag ktriong anoteAsl évoelén amopeiwonc.
Av untdpxouv TEToLlEG eVOeifelg, N cucowpeupévn {nuia (ou empeTpeital we n dtadopd petafd TNG TIUAG KTAONG KAl TNG
tpéxovoag elAoyng oaflag, pelov TIC INULEG OMOMPELWONG TOU XPNUOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU TIOU
avayvwplotnkav Tponyoupévwe we €€080 ota amoteAéopota) LeTadépetal amd Ta AOUTd GUVOALKA €l006nUaTA OTNV
KOTAOoTOOoN amoteAeopdtwy. OL {NULEC AMOUELWONG TTOU avayvwplotnkav wg £€060 0TNV KOTAOTOON OMOTEAECUATWY Kal
adopolV HETOXIKOUC TitAoug Sev umopouv va avactpadolV UECW TWV ATMOTEAECUATWVY.

Ma 1 emevdloelg oe opoloya, edbooov unapyxouv evdeifelc amopeiwong oL omoleg evdelktika meplhappavouv evSeifelg

ONUAVTIKAG OLKOVOULKNG SuoxEpelag tou €KOOTN, N UN MANPWUN TwV CUUPBATIKWY UTIOXPEWOEWV TOu €K&OTN, N
CUCOWPEUHEVN {nULA — 1tou uttoAoyiletal wg n Sltadopd PLeTaty TOU KOGTOUG ayopAc KaL TNG TpExouaag eVAoyng aiag, peiov
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TIC {NULEC AMOUEIWONG TOU XPNUOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLYEIOU TIOU avayvwploTnkov Ponyoupévwe we £€odo
ota anoteAéopata — petadépetal ano ta dia kepdalala ota anoteAéopata. Av, o PeTayevEDTEPN TiEpLodo, N eUAoyn aia
£VOG opoAOyou Slabéaipou mpog mwAnaon avénbel katl n av&non unmopel AVTIKELUEVIKA Vo CUCYXETIOOEL pe €va yeyovog mou
OUVEBN ot petayevéotepn Tepiobo amd TNV Kataxwpnon tg {NULAC AMOMEIWONG OTA QMOTEAECUATO, TOTE N (N
amnopeiwong propei va avaotpadei LECW TWV ATIOTEAECUATWV.

(8) Xpnuatootkovouikd otolyeior 0To avamooBeoto KOOTOG

O Etatpeia atloloyel og kaBe nuepounvia avoadopdc edv umdpyouv evOeielc OTL €va XpNUOTOOLKOVOULKO TTEPLOUGLOKO
OTOLXELO I UL OUASA XPNOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY EXEL ATIOUELWOEL ‘Eva XpNUATOOLKOVOULKO TIEPLOUGLAKO
OTOLXELO 1 Hia OpASa XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV EIVOL ATIOUELWUEVO KaL €X0UV TipaypatomolnBel TnULEG
armopeiwaong, av KoL LOVO av UTIAPXEL AVTLKELUEVIKA EVOELEN amopeiwaong ocav amotéAeopa evog | TIEPLOCOTEPWY YEYOVOTWY
TIOU CUVERNOAV UETA TNV ApPXLKA OVayvwELon TOU TIEPLOUCLAKOU OTOLXELOU (‘Inuioydvo yeyovog') Kot auto to {nuoyévo
YEYOVOG (1 yeyovota) €xeL eMibpacn oTig LEANOVTIKEG TAUELOKEG POEG TOU XPNLATOOLKOVOULKOU TIEPLOUCLAKOU OTOLXELOU N
NG OMASAG XPNHATOOLKOVORLKWY TIEPLOVCLAKWY OTOoLXElWwY, KaL n enMidpacn autrh pnopel va ektiunOel alomiota.

Eveifelc amopeiwong pmopei va amotelolv ta €€AC yeyovoTa: GNUOVTLIKA OLKOVOULKA SUOKOALO TOU XPEWOTn i opadag
XPEWOTWY, KoBuotépnan f Slakom MANPWHAG TOKWV Kot S00EwV, OTav UTIAPXOUV BACLUEG evEeifelg, KATA TNV NUEpOUNVia
£KTiUNONC, oL omoieg KatadelkvUouV OTL oL XpewoTteg ev Ba €xouv TN SuvaTOTNTA VA AVTATIOKPLOOUV OTLG UTIOXPEWGCELG TOUG
Kat / 1) GAAa mapatnprioa oTolxela mou Seixvouv HeTPAoLUN HElwon OTLG AVAUEVOUEVEG LEANOVTIKEG TAUELOKES POEG.

AV UTTAPXEL QVTLKELUEVIKA EVOELEN OTL UTIAPXEL (LA amopelwong ou adopd SAveLA KAl ATIALTAOELS, TO OO0 TNG {NULAG
ETUUETPATAL WG N Sladopd HeTAlU TNG AoyloTikAG aflag Tou Meplouclakol OTOLKElOU Kal TG Tapoucag atfiag twv
EKTILWHUEVWV UEANOVTIKWV TAUELOKWV powV (£€apwvtag HEANOVTIKEG TILOTWTIKEG (NULEG TToU Sev £xouv mpayuotonotnOei)
Tpoe€obANUEVEC HE TO OPXLKO TIPOYHATLKO EMITOKLO TOU TIEPLOUOLOKOU otolxeiou. H AoyloTikr afla Twv TEEPLOUCLOKWV
OTOLXELWV PELWVETAL PE TO TTO0O TNG {NULAG AMOpEiwoNnC Kal N {NULd KaTtaywpeital ota amoteAéopata. Av éva SAvelo £XEL
METAPBANTO EMLTOKLO, TO EMLTOKLO TPOEEODANGNG YLA TNV EMLUETPNON TNG {NULAG AMOKELWONG €IVAL TO TPEXOV ATMOTEAECUATIKO
ETUTOKLO OTWG TPoadloploTtnke anod tn cuPaon.

Av og emopevn neplodo, To MOoo TG AnMopelwong HELWOEL KAl N HElWON UITOPEL OVTIKELEVIKA VO CUCXETLOOEL e YEYOVOG
TIOU OUVERN HETA TNV avoyvwplon thg amopsiwong (m.x. BeAtiwon tng motoAnmuikig StaBadulong tou Xpewotn), N
avaotpodn TNG aVayvVwPLOUEVNG {NULAG amopeiwaong avayvwplletal ota anoteAéopata.

Ye KABe nuepopnvia Katdotaong XpnUotoolkovopulkic O€ong OAeG oL KoBUOTEPNUEVES 1) EMOPAAEIC OMALTAOELG EKTLULWVTAL
yla va mpoodloplotel n avaykaldtnta f pn mpoPAedng yia emiodadelg anmaltioslg. To UMOAOUTO TNG OUYKEKPLUEVNG
npoPAedng yia ermodaleic amaltioselg mpoooapuoletal KatdMnAa oe kdBe nuepopnvia kAeloipatog Katdotaong
XPNHUATOOLKOVOULKN G OE0NG, WOTE VO AVTAVAKAQ TOUG TLBavVoAoyoU EVOUG GXETIKOUC KLvOUVOUG. KaBe Staypadn urmohoinwy
XPEWVETOL OTNV uTtdpxouoa TPOoPAen yla emtodaleic anattroel. AnoteAel oAtk ¢ Etatpeiag va un Staypadetal
Kopia anaitnon péxpt va e€avtAnBolv OAeC oL SUVOTEC TTPAKTIKEG KOL VOULLKEG EVEPYELEG YLa TNV €loTipaén TNG.

2.11 XpNHOTOOLKOVOULKEG UTIOXPEWOELG

OL XPNMOTOOLKOVOULKEG UTIOXPEWOELSG TAELVOOUVTAL KOTA TNV APXLKN aVayVWwPELoN WG XPNLOTOOLKOVOULKEG UTIOXPEWOELG £lTe
otnv eVAoyn aflo HECW AMOTEAECUATWY ELTE OTO AVATIOGRECTO KOOTOG. OL XPNUATOOLKOVOULKEG UTIOXPEWOELG IOPOUV VA
ta€lvopnBolv WG XPNHATOOLKOVOULKEG UTIOXPEWOELS oTnV eVAoyn agla KATA TNV apXLK avayvwpeLon Hovo eav mAnpoulvtal
TO KpLTAPLA TTOU avadEpovTal otV InUeiwaon 2.9 yLo Ta XpNLATOOLKOVOULKA TIEPLOUCLOKA OToLXEld, KaBwG Loxlouy Ta idLa.
‘OAEG OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal apxikd otnv eVAoyn afia mAfov Twv Samavwv cuvaAlayng, Ue
efaipeon TIG XPNUOTOOLKOVOULIKEG UTIOXPEWOELS OTNV €UAoyn ofla HEOW QTMOTEAECUATWY Yyla TIC Omole¢ oL Samaveg
cuvaAlayng avayvwpillovtal ota amoTeAECUATA.

OL XpNMOTOOLKOVOULKEG UTIOXPEWOELS TNG ETapeiag mephapfavouv: emevOUTIKA GUUBOAALA, UTIOXPEWOELG atO AohAALOTLKN
6paoTNPLOTNTA, UTIOXPEWOELG TIPOG AVTAOPAALOTEG KAl AOUTEG UTTOXPEWOELG.

OL XpNULOTOOLKOVOULKEG UTIOXPEWOELG 0TNV EVAOYN aiot HECW AMOTEAECUATWY ETMLUETPWVTOL LETOYEVECTEPA OTNV EVAOYN
afla Toug. Ta kEPSN Kal ot Inuieg amnod tn dabeon N e€ayopd TwWV AVWTEPW oTolelwv ald kot to kEpdn f {nuieg mou
TPOKUTTOUV amo LeTaBoAEG otnv eVAoyn a&la Toug, avayvwpilovtal oTa AMOTEAECUATA TG EPLOSOU TTOU TIPOKUTITOUV, OTO
KoVOUAL «KEpSN/(Znuisg) amod xpnHaTooLKOVOULKA oTolXEla o eVAoyn afio LECW OMOTEAECUATWVY.
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OL XPNHOTOOLKOVOLKEG UTIOXPEWOELG OTO AVANMOGBESTO KOOTOG AMOTLUWVTAL HeTayevéotepa cUUdwva Pe Tn uéBodo tou
ovartdooPBeCTOU KOOTOUG HME TN XPHoN TOU TIPOYUATLKOU €EMITOKIOU. Mia XpNUOTOOLKOVOULKY UTIOXPEWGN TAUEL va
avayvwplletol 0Tav akUpWVEeTal, ekmvéel i Sev vdiotatal mAéov. Otav pla UPLOTAUEVN XPNHOTOOLKOVOULKI) UTIOXPEWON
avtikaBiototal anod pa dAn and tov iblo Savelot Pe onUavtikd SladopeTikoug dpoug, 1 oL OpoL TNG UPLOTAUEVNG
UTIOXPEWONG TPOTIOTIOLOUVTOL CNUOVTIKA, auth n alayn f tpomnonoinon Bewpeital wg mavon avayvwplong TG apxkng
UTIOXPEWONG KL Ovayvwplon Hlag véag Kot n Stadopd ota aviiotolxa AOyLOTIKG uToAouta avayvwplletal ota
anoteAéopata.

2.12 EOAoyn Afia XpnHATOOLKOVOULKWV OTOLXELWY

H Etatpeio umoloyilel tnv ebAoyn afia Twv XPNUATOOLKOVOULKWY HECWV BAoeL evog mAalaiou umoAoylopol tng eVAoyng
a§log Tou KOTATAOOEL TO XPN LOTOOLKOVOLLKA LECO OF ML LEpap)La TPLWV ETLMESWV TwV SES0UEVWV TTOU XPNOLLOTIOlLOUVTAL
oTNV anotipnon, Onwg nepLlypAdETAL TAPAKATW:

Eninedo 1 XpnpaTloTNPLAKEG TIUEG OE EVEPYH OYOPA TTAVOLOLOTUTIWVY XPNHOTOOLKOVOULKWVY LECWV.

Y10 Eminedo 1 meplappavovral xpedypada Kol HETOXEG TTou Slampaypatelovial o evepyr ayopd. Evepyn ayopd sival n
ayopd otnv omola ot cuvoAAayEéG £XOUV EMAPKN CUXVOTNTA KAl OYKO €TOL WOTE N MANPOdGOPNCN OXETIKA UE TIUEC va
TIPEXETAL O€ oUVEXH BAon Kal emumA£ov yopaktnpiletal anod younAd neplbwpla kEpSoug.

Eninedo 2 Mapatnpnotpa Sedopéva eKTOG amod TIHEG Tou Emutédou 1, OMwE XpNHOTIOTNPLAKES TLLEG TIOPOHOLWY LECWY,
TIMEG amtd ayopég Tou Sev elval evepyEg, N ala dedopéva mou eival mapatnphiopa i uopolv va emiBefaiwbouv anod
napatnpniotpa dedopéva (yia mapddelypa TLIEG IOV TIPOKUTITOUV oo napatnpriola Sedopéva) yla oxedov To cUVOAO TNG
SLdpkelag Tou péoou. Ito Eminedo 2 meplappavovtal xpedypada e TIUEC O [N EVEPYEG ayopEC, kaBwe Kal xpeodypada
XWPIG TR amd kamola ayopd Twv omoiwv ol afieg umoAoyilovtal pNoLUOMOLWVTAG LOVTEAA amotipnong, npoetddAnaon
TOUELAKWY POWV I TIAPOUOLEG TEXVLKEC, e SeSouéva TTOU Elval mapaATn PO 6TAV ayopd r UmopolV va UTToAoYLaTOUV 1) val
empBepfalwbolv anod mapatnPRoLa oTolxela ano Tnv ayopd. Auth n Katnyopia yevikd mepAaBAVEL KPATIKA KOl ETOLPLKA
OMOAOYa LE TIUEG OE ayOpEG TToU Sev elval EVEPYEG.

Eninedo 3 Mn mapatnpniolpua dsdopéva mou umootnpilovral anod Alyeg nj kaBoAou cuvallayég os evepyr ayopd Kot
ennpealouv onuavtika tv gvAoyn afia. EGv n amotipnon evog otolyeiou xpnotpomnolel mapatnpriotlpua Sedopéva mou
OTALTOUV GNUOVTLKEG TIPOOAPUOYEG BACLOUEVEG O Un Tapatnprotpa Sedopéva, autd KATOTAooETOL 0TO eminedo. 3.

Y& auTd To eninedo nephapBdavovtal XpnUOTOOIKOVOULKA HECA TwV omoiwv N agia utoAoyileTal XpnoLUOTOLWVTAC LOVTEAQ
amoTipunong, mpoefOdANcN TAPELOKWY POWV N TAPOMUOLEG TEXVIKEG, KABWG Kal HETa yLa Ta omoila 0 MPOoSLOPLOOG TNG
guloyng a&lag amattel kplon f ektipnon amno tn Aloiknon. To eninedo otnv Llepapxia eUAoyng aflog oTo omoio KATATACOETAL
€vag UTtoAoylopog eUAoyng atlog mpoodlopiletal pe Baon To KATWTEPO eminedo SeS0UEVWVY TTIOU XPNOLLOTIOLOUVTAL OTOV
UTIOAOYLOWO TNG gVAoyng aflag Kol €xouv onpavtikn enidpaocn. Na To oKOMoO AUTO N onUAvilkotnTa evog dedouévou
afloloyeltal oe oxEon e T OUVOALKN eUAoyn afla.

2.13 ZupPnpLopdg XpNHATOOLKOVOLKWV LECWV

XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXeld Kal UTIOXPEWOELG cupPndilovtal kat To Kabapd mMocd MaPOoUCLAlETAL OTNV
KOTAOTOON XPYMUOTOOLKOVOULKAG B€0ng, OTavV UTIAPXEL VOMLKA €KTEAEOTO Skailwpa cupPndlopol Twv TOCWV TOU
avayvwplotnkav kot mapdAAnla umtdpxel n mpobeon va yivel Slakavoviopog oe kabapry BAacn, i n avaktnon tou
TLEPLOUCLOKOU OTOLXEIOU KOl O SLAKAVOVIOHOG TNG UTIOXPEWONG va Yivouv Tautoxpova. To VOULKA eKTEAECTO Sikaiwpa Sev
TPEMEL VO EEAPTATOL A0 PLEAAOVTIKA YEYOVOTA KO TIPETIEL VAL AOKELTAL KATA TN ouvrOn mopela Twv epyaciwv KaBwe Kal o
TIEPUTTWOELG AB£TNONG TWV UTIOXPEWOEWY, OLPEPEYYUOTNTOG I TTWXEVONG TNG ETapeiag f Tou avtloupBaAAopevou.

2.14 Acdaliotiipla Kat EMEVSUTIKA cUBOAaLa - Talvonon

Aodaliotiipla cupBoAaia sival ekeiva ta cupBOAaLa e Ta omola peTadEPETAL ONUAVTLKOG aoPAALOTIKOC KivouvOog amo Tov
aodpaiiopévo otnv aodalloTikni eTalpeia Kot Omou n aopaAloTIKA eTolpeia amodéxetal va anolnUlwaoel Tov aopaAloUEVO
oe nepimtwon enélevong kaboplopévou aAda aBéPfatou peAhovtikou cuppavtoc. O aodallotikog kivbuvog Bewpeitat
ONUAVTIKOG LOVO OTNV TEPLIMTWAN TOU N EMEAEUCN TOU oUPBAVTOC Ba UrtopoUoe va avaykAoeL TNV aodOoALOTIKA ETALpELa VO
KOTABAAEL ONUOVTIKEG EMLTAEOV TOPOXEC. OL eTUMALOV MAPOXEC avadEPovTal O Tood Tou uTtepPBaivouyv ekeiva mou Ba Atav
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kotaBAntéa av o aopaAlopévoc kKivbuvog bev eixe eméABel. MNa tnv Etalpeia, onpavtikog aodaAlotikdg kivouvog ival
ekeivog mou Tto katafAnBév mocd os mepintwon enéAeuong Tou aodalloTikol KwvdUvou umepPaivel To 5% TG CUVOAKNG
TLAPOXNG TIOU ATIOPPEEL ATO TO GUUBOAaLO.

H Etalpeia mpoodeépel kat achaliotipla cupPolata mou cuvdéovtal pe emevluoelg (unit linked) kal ta omoia gvéxouv
ONMOVTIKO aohOALOTIKO Kivouvo. Ta cupPBOAaLa QUTA EVEXOUV KOL XPNOTOOLKOVOULKO Kivéuvo Tov omoio ¢pépouv ot
aocdaliopévol.

EnevSuTikAd cuppoAata sival autd mou GpEPOouV XpNUOTOOLKOVOULKO Kivouvo Xwplc onpavtiko aodallotikod kivbuvo.

Katd autdv tov tpormo, ta akdlouba £xouv SlaxwploTel anod tnv achalloTtiky Spaotnplotnta:
—  Atoutka cupBolata unit-linked pe undevikd achaiiopévo kedpdalato.
—  ZupPBoAaia Deposit Administration Funds (DAF) eivat ouvta&loSoTikd oxfuoTa mMou O QVTLOUUPBAAOUEVOG -
€pyod0TNC MPoodEPEL OTO MPOCWTILKO TOU. Ta oxfaTa Xpnatodotouvtal LEow TANPWHWYV Tpog TV Etatpia.

H tafvounon twv mpoidviwy tng Etapiag wg aodaAloTikd 1 eMeVOUTIKA ylveTaL KATA TNV €vapén twv cupBoraiwv. H
talvopnon twv oaodpallotikwv cupBolaiwv dev aAldlel péxpt T ANEN TWV UTIOXPEWOEWV f TWV SIKAUWUATWY ToU
QItopPEOUVY Ao QUTA. AvtiOeTa, emevoUTIKA poidvta propel va tagivounBolv we aodaAloTikd av 0 aodaAloTikog Kivouvog
otov omnoio ekBétouv tnv Etatpeia yivel onuavtikog.

2.15 Acdaliotiipla Kot EMEVSUTIKA CUMBOAALA PE SIKALWLO TIPOALPETIKIG CULHETOXIG OTa KEPSN
2.15.1 AcdaAiotipLa cupfoAaia

Ta acdoAloTikd mpoidvTa TaflvopouvTal OTLC TAPAKATW TPELG KOTNYOopPLeC:

(a) Aopaliotika mpoiovta {wng

Tampoiovta, pEow Twv onolwv aodaAilovtal yeyovota tou cuvséovtal pe Ty avBpwrtvn {wr), EITE 0 ATOULKNA 1} O€ OMASIKNA
Baon, mpoodépouv KaAUPEeLG oL omoieg Tagvopolvtal oe U0 KATNyopieg, avaloya Ue tn SLdpKeLla TG aohAAlong.

o  Aopaliosic {wng LakKpAG SIAPKELNG

Aodalifovtal yeyovorta (Bavatog and onotadinote attia, i emPBiwon) pe kaboplopévoug dpoug Kot CUVORKEC yla LEYGAn
Slapkela. Ta achaliotpa avayvwpilovral wg €600 otnv €kdoon kat epdavidovral mplv tnv adaipeon tng mpounelag. OL
TIAPOXEG, OTAV TIPOKUTITOUV, Kataxwpouvtal wg £€odo.

H umtoxp£won Aoyw TwV GUUBATIKWY TTAPOXWV TIOU aVapEVETAL va TipokUouv oto LEAAOV, SnuLoupyeital yla KvdUvoug Twv
omolwv ta acodpaAlotpa £xouv kataxwpnBel wg £6060. H umtoxpéwaon kabopileTal wg To GUVOAO TNG AVOUEVOUEVNG TTOPOUCOG
aflag Twv mapoxwv, Pelov TNV avapevopevn mapovoa afia Twv aodaAloTPWY TTIOU OIMALTOUVTAL VLA VA AVTILLETWITLOTOUV OL
TIAPOXEG, Ta £€06a TPOOKTNONG Kal Ta SLaXELPLOTIKA £€0ba, pe Paon TIg mapadoxEG mou Xpnolomoonkav Kotd tnv
TIHoAdynon (aodaiiotpa TLoAdYyNon ).

OL untoxpewoelg umoAoyilovtal kaBe dopd mou cuvtacoetal N Katdotacn XpnUAToOlKOVOULKNG OEoNG, UE TIC TapaSoXEC
™G €vapéng Twv cupBolaiwv.

o Aopaliosis lwng Bpayeiag Stapketog

Ot aodaAlopévol TPOOTATEVOVTOL ATO TIC CUVETELEG YEYOVOTWY (OMwG Bavatog f avikavotnta) mou Ba emnpéalav tnv
LKAVOTNTA QUTWV N TwV EQPTWUEVWV HEAWY VO SLATNPFCOUV TO TPEXOV EMiMeSo £608wV TouC. OL EYYUNUEVEG TIOPOXEG TIOU
kotaBaAovtal otov acdallopévo pe TNV eméAeucn tou acdaAloTikol kwdlUvou eite eival kaBoplopéveg 1 eival
ouvOeSeUEVEC e TO HEYEDOC TNG OLKOVOWULKAG {NULAG TIou autoc udiotatal. Asv UTApXOUV TIAPOXEC ANENG N TTAPOXEG
e€ayopwv.

Av Kal ta mpoidvta auTd KAAUTITOuV yeyovota Xwpic kaboplopévoug 0poug kol cupdwvieg yla pkpn Slapkela, otav

ekbidovtal og atoutkn Baon, n Etalpia ival umoxpewpévn va TIG AVOVEWVEL ETNOLWG, EKTOG av Ta avtioTola achailoTpa
Sev €xouv kataPAnOel.
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Ta aopaiiotpa avayvwpilovral wg £0060 (6edouleupéva aohaloTpa) avaloyikd Tng meplodou aohaAiong. To HEPOG TWV
aodaAiotpwy TwV v oYL acdaiicewy mou adopd oto pn de5ouleupévo HEPOC Tou KvEUvou Ttou €xel avaindBOei, katd tnv
nuepounvia olvvtaéne tng Katdotaong XpnuUoTOOLKOVOULKAG ©@fong, avadépetal wg amobepa pn 6£60UAEUUEVWY
aodariotpwy. Ta aodpdaAiotpa epdavilovral plv tnv adaipeon tng mpounOeLac.

Exkpepeic {npieg kat €§oda dtayxelpiong Inpwy, xpewvovtal otnv Katdaotaon AnoteAeopdtwy Xpriong otav n {npio cupPet,
HE BAON TNV EKTILWUEVN UTOXPEWON yla amolnpiwon otoug Swkatolxoug. Mepllapfdavouv dueca 1 eppeca €6oda
SLeuBE€TnoNG INULWV KAL T(POKUTITOUV OO YEYOVOTa TOL OTIolaL €X0UV CUUBEL HEXPL TNV Npepounvia ouvtaéng tng Katdotaong
XPNUATOOLKOVOULKNG O¢ong akdua kal av dev €xouv avayyeAbel otnv Etatpia. OL UTIOXPEWOELS YLO TIG EKKPEUELC {NUiEG
EKTLLWVTAL ava Tteplmtwaon, XpnolUomoLwvTag Ta otolxeia mou n Etawpia €xet AdBel yvwon yla Tig {nuieg mou £xouv
avayyeABel, evw xpnolpomnolei otatiotikn péBodo, opl{opevn amd thv vopobeaia, yia tig npLEg mou €xouv cuuPel ala Sev
£xouv avayyeBel.

(8) Aapalioeic {nutwv

Adopouv acdalioelg aoTikig euBUVNG N TTEpLOUTLAG.

OLaodalioslg aotikic euBUVNE MpooTaTEUOUV TOUC MEAATEG TNG ETatpiog arnod tov kivéuvo mpdkAnong InpLAg o tpita dtoua
WG ATMOTEAECUO TWV VOULUWV Spaotnplotitwy Touc. MNpootacia npoodEpetal o€ LOLWTEG ) EMOYYEAUATIEG TTOU KahoUvTaL va
katafdlouv anolnuiwaon o Tpitoug yla cwpatiky BAGRN f vAwkn nuio.

H mAeloPndia Twv achaiicewv aotikng eubuvng adopd oe xepoaia oxnuata.

Ol aodalioelg meplouciog anolnuLwvouy Toug MEAATES TN ETalpiag yia InULEG mou udiotavtal oTLg LBLOKTNGLEG TOUG ) yLa
v ofla NG anMWAELOG TWV TIEPLEXOUEVWY O QUTEG. OL MEAATEG TOU AVOAAUBAVOUV EUTTOPLKEG SPACTNPLOTNTEG OTLG
LLOKTNOLEG TOUC pmopouV emiong va AapBdavouv amolnuiwon yla Ty anwAeLla Twv KEpSWV Toug, TTou TPoKaAeital armd tnv
aduvapia vo xpnolpomololv TG achaAlopéveg LBLOKTNOIEG TOUG yla TIC EMaAyyEAUOTIKEG TOUG Spaotnplotnteg (k&Audn
SLaKOTN G EMayyEALATOC).

Ta aodpaAiotpa, 6mwg Kat ot aodalioelg {wng Bpaxeiag Stapkelag, avayvwpilovial wg €0060 (6edouieupéva aodaAiotpa)
avoAoylka pe tnv meplodo aodaliong. To HEPOG Twv achaAioTpwv Twv ev oxu aodalicewv mou adopd oTo pn
6edouleupévo HEPOG TOU KwdUvou Tou £xel avaAndBel, katd TNV nuepopnvia ouvtagng tng Katdaotaong
XPNUATOOLKOVOULKNG O£onC, avadEpeTal ws anobepa pun dedovlevpévwy achaliotpwy. Ta aoddAiotpa epdavilovral mpv
v adaipeon tng mpoundeLag.

Ekkpepeic {nuieg kat é€oda Slayxeiplong Inuwy, xpewvovtal otnv Katdotoaon AnotedAeoudtwy Xpriong otav n {npio cuppei,
pUe Bdon TNV EKTILWUEVN UTMoxpEéwon yla amolnuiwon otoug Sikatolxouc. MeplhapBdvouv dusco f Eupeca €€oda
SLeUBETNONG INULWV KOL TTPOKUTITOUV ATt YEYOVOTA Ta OToLaL £X0UV GUUBEL LEXPL TNV NEpOUNVia ouvTagng tng Kataotaong
XPNHUATOOLKOVOULKNG OEonG akdpa Kal av dev €xouv avayyeABel otnv Etatpia. OL UTIOXPEWOELG YLa TIG EKKPEUELG TnHieg
EKTLLWVTAL ava TeplMTwaon, XPNOLLOTOoLWVTAG Ta otolxela mou n Etalpla €xel AdBel yvwon yla Tig {nuieg mou €xouv
avayyeABeil, evw xpnotwuomolei otatiotik péBodo yla tig InULEG mou £xouv cupPBel alhd Sev £xouv avayyeABei. H Etalpia
€MiONG, XPNOLUOTOLEL OTATIOTIKEG LEBOSOUC TIPOKELUEVOU VAL EKTLNCEL TO CUVOALKO KOOTOG MepimAokwy {nULwv, To omnoio
eVOEXETAL VO EMNPEQCTEL QIO €€WYEVELG TOPAYOVTEG (OTWE SIKOOTIKEG Ao ACELC).

(v) Emevbutika ocupuBodaia Ue Sikalwua MPOAIPETIKNG CUUUETOXNG 0T KEPSN

H Etaipia tafvopel ta DAF mpoiovta TG wg EMEVOUTIKA CUMBOAALA E XOPAKTNPLOTIKA TIPOALPETIKIG CUUUETOXAG OTA KEPSN
(Discretionary Participation Features - DPF), §10TL 0 aodallopévog Suvatal va AdBet mpooBeta opEAN, WG CUUTANPWHLA OTO
GUVOAO TWV CUPBATIKWY TTApOXWV Tou cupfBoAaiou, Ta omola eival mBavo va gival éva onUAvTiko HEPOG TWV CUUBOTLKWY
TLAPOXWV KL TWV OTOLWV TO 00O KAl TO XpovoSLaypappa EYKELTaL oTNV SLaKPLTIKN VXEPELa TNG ETalplag. H Aoylotikomoinon
TWV OUYKEKPLUEVWV TTPOLOVTWVY aKOAOUBEL TOUC KAVOVECG TwWV Ao AALOTIKWY cUBoAiwVY.

H Etalpla Staxetpiletal mpoypdupota Kaboplopévwy elodopwyv KabBwg Kal TPOoypAUUOTa KABOPLOUEVWY TAPOXWV.
MNpoypappa kaboplopévwy elodopwy eivat Eva cuvtaloSoTikd mpoypaupa oUWV LE TO 0Ttolo To GUUPBAAAOUEVO LEPOG
kataPalel mpokaBoplopéveg elodopég otnv Etalpia. Mpoypapupa kaboplopévwy mapoxwyv gival éva ouvtaflodoTikod
TPOYPOUMO, Yla TO Omoio €xeL mpokaBoploTel To MOCO TG mapoxng mou Ba kataPAnbel o évav epyalOUevo ToU
oVTLoUUPBaAAOUEVOU KalL TO omoio cuvnBwg e€apTdaTal amo £vav ) TEPLOCOTEPOUC MAPAYOVTEG OTWG ival n nALKia, Ta xpovia
umnpeoiag kot o uLobog.
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H Etaupia 6ev €xel kaplo ocuppatiky umoxpéwon, €av ta Stabéolpa KepaAala TOU UTIAPXOUV YLla €va GUYKEKPLUEVO
Tipoypapua, 8gv emapkolV wWote va kataBAnBolv oL mapoxEG otov epyalOUEVO Tou avtloUpBaAAdpevou, cUubwva PE TOUG
OPOUC TOU TIPOYPALUATOC.

2.15.2 Avayvwpion Kat emtpétpnon — AoPaAlotikég mpoPAEPELG

Ot aodpaAloTikég TPOBAEYELS AVTUTPOOWTIEVOUV TNV EKTIUNON TG ETalpelag yla UTIOXPEWOELG TTIOU ATOPPEOUV ATO TA
aodaAotipla cupBorata kot avayvwpilovtal katd tnv évapén twv cuppolaiwv kat Tnv elonpagn twv achaiiotpwy. H
ektTipnon twv aocdollotikwy TPoPAEPewy Slevepyeital Katd tnv nuepopnvia ocuvtaéng twv XpnNUOTOOLKOVOULKWY
Katoaotdoswv, cUudwva Ue TIg TPOBAETIOUEVEG APXEG KAl KAVOVEC amoTipnong ava katnyopla achalloTiknig mpopAednc.
InUelwveTal 6tL n BAacn umoloylopol Twv aodalloTikwy poPAEPewv eival ot dtatdéelg tou Nopou 400/1970 OMwG aUTOG
eixe SlapopdwOel péxpt TNV nuepopnvia petdfacng ota AMXA Aappavovrag umdyn TG Swotdlelc tou AMNXA 4
«Aodaiiotpla ZupBoiatar.

H Sladopd twv acdaiiotikwyv ipoPAéPewy (avénon / uelwon) oe oxéon Ue MPONYOULEVN QIOTIUNOH TOUG, HETadEPETAL
OTNV KATAOTAON QMOTEAECUATWY XPriong 0cov adopd TG avaloyouoeg mpoPAEPeLg ent 1dlag kpdtnong tng Etatpeiag, To d¢
UTIOAOLTTO TTOCO UETADEPETAL OE XPEWON TWV avTaoPaALloTWY, cUUdPwva Pe 0ca TIPOBAEMOVTAL QMO TIG AVTACHAALOTIKEG
ouUBAcELS. OL UTIOXPEWOELG AUTEG TTAUOUV val avoyvwpilovtal dtav aKupwvovTal, EKTIVEOUV H Sev udiotatatl TAov.

Ot aodaliotikeég poBAEPEeLg avadUovTal OTIG TTOPOKATW PACIKES KATNYOPIEG:

Madnuatika arodéuata: MNep\apfavouv To Ladnuatiko anobepa tTwv KaAUPewv {wng Kat elval n dtadopd mou MPoKUTTEL
NV NUEpPOUNVIa CUVTAENG TWV XPNUOTOOLKOVOULKWY KATOOTACEWY METAED TNG AVAAOYLOTIKAG Tapoucag aflag Twv
XPNMOTIKWY UTIOXPEWOEWV TIOU €XeL avaAdBel n aodallotiki etalpeia yla kaOe oupporato achaiicew {wng Kal Tng
avaAoyLloTIkAG mapoloag agiag Twv kabapwv achaliotpwy mou odeilovtal anod tov aodaAiopévo Kat eivat katapBAntéa
otnv aodpalloTiki etatpeia péoa ota emdpeva £tn. H Stadopd autr untohoyiletal pe avaloylotikég pebddoug kat cudwva
LLE TLG TTOPAUETPOUC TIOU XPNOLUOTIOLONnKav KATd ThV TIHoAdynon.

MpoBAéYeic yia oupuetoxn ota képdn: H mpoPAedn auth meplhappdavel mood ta omoia mpoopilovial yla Toug
aodaALoPEVOUG 1) TOUG aVTLOUMBaAAOEVOUG 1) Toug SikatoUxoug aodaliotnpiwv cupfolaiwy und TNV Lopdr) CUUUETOXAG
OTOL TEXVLKA KEPDN, OTIC amoSO0ELg KABWGE Kol OTLG EMLOTPOPEG pe BAoh Tou 6poug Twv achailotnpiwv cupBoiaiwv.

Emunpoodsto Anodsua Makpolwiog: Eival to podnpatiko andbepa mou oxnuUatiletot EMUMAEOV TWV TEXVIKWVY amobeudtwy
yla ekeiva to aodaliotiplo cupBolata tou kKAadou 1.2 (mpdoodol) ta omoia avilpetwnifovv Kivbuvo wg pog tTn cuotaon
ETOPKWV amoBepdTwy Adyw LPNAWY TEXVIKWV EMLTOKIWY Kot Xpriong Tou FaAAikou mivaka Bvnolpotntag PM 60/64 MKH.

MpoBAéYeic yia un bebouvAeuvuéva aocpadiotpa (AMAA): AVTUTPOCWIIEUOUV TO HEPOC TWV KABAPWY EYYEYPOUUEVWY
aodaAlotpwy TOU KAAUTITEL KAt avaloyla tnv mepiodo amd tnv nuepopnvio ocUVTAENG TWV XPNUOTOOLKOVOULKWY
KOTAOTACEWV UEXPL TN ANEN TNG MEPLOSOU yLa TNV omola €xouv Kataxwpnbei ta acdaliotpa ota BLBAila tng ETalpeiac.

MpoBAéYeic yia Kwvbduvoug os loxv : Adopd tnv mpooBetn mpoBAedn n omoio oxnuatiletal Kotd thv nUEpounvia
KAELOLHOTOG TWV XPNUOTOOLKOVOULKWY KATAOTACEWVY OTOV EKTIUATAL OTL TO anoBepa Twv un dedouAeupévwy achaAioTpwy
Kol SIKOULWUATWY UETA TNV adaipeon Twv avaloyolviwv €£06wv mpdoktnong Sev emapkel yla tnv KAAuyn twv
TiPOPAENMOUEVWV TNULWV Kal e£68wV Twv aodaAlotnpiwv cuppolaiwv og LoXL TNV NEpoUNVia autTh.

Ano9sua Ekkpepwv Artolnuiwoswy: To amoBEuata EKKPEUWY amolnUWoEwWV MEPAAUPBAVOUV TG KaTd dAakeAo TPoPAEYELG
Yl TO KOOTOC TWV amolnNULWOEwWY, TO EMLITAEOV TTOCA TIOU EKTLHABNKAV aVAAOYLOTIKA Lol va. KAAUYPOUV TUXOV OVETIAPKELEC
Twv mpoavadepBéviwy mpoPALPewy, To KOOTOG TwV amolnUWoewV TIou 8ev €xouv avayyeABel kabBwg kal ta £¢oda
Sloxeiplong autwy. To TEAKO KOOTOC TWV EKKPEUWY ATONULWOEWV UTIOAOYIZETAL UE TN Xprion avaAoyloTikwy pebodwv. H
KUpla urtdBeon otnv omoia Bacilovtal auTég ol LEBoSoL eival OTL N epmelpia mou £xeL amokopioet n Etatpeia amd tig {nULE
Tou TapeABovToC punopei va xpnoLpomnolnBel yla TV eKTiUNON TWV LEAAOVTIKWY {NULWV KAL CUVETTWGE YLt ToV KaBopLopo Tou
TeALkoU KOOTOUC TWV OELWOEWV.

MpoBAEYeic yia aopaliosis Zwng nou cuvdéovral ue emevéuoeig: Eival ol mpoPAEelg mou npoopilovrat yia va koAU pouv

UTIOXPEWOELC TIOU QTOPPEOUV amd CUMPOAALD TIOU OL TAPOXEG TOUG elval ocuvdedepéveg pe tnv afla pepldiwv
XPNUATOOLKOVOULKWV HECWV .
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Anodsua analiaync mAnpwuns acpaldiotpwy (AfA): Elval ta anoBépata ekkpepwy {nptwv yio cupBoiaia AMA ota omola
katafaMetal n mapoxn Aoyw Oavdtou/avikavotntag tou acdaAiopévou. O UTOAOYLOUOG TPAYUOTOMOLE(TOL ME
avoAoyLoTIKEG ueBddouc.

2.15.3 ‘EAey)0G EMAPKELOG ATOOEUATWV

KaBe dopd mou cuvtdooovTal oL XpNLATOOLKOVOLKEG KOTAOTACELG, SlEvEpyoUVTaL EAEYXOL TIPOKELUEVOU Va eTUReRalwOel n
ETIAPKELO TWV UTIOXPEWOCEWVY TWV SUMBoAaiwY, LETA TNV adaipean TwV CXETIKWV LeTapepOUeVWY e§66WV pdoktnong (DAC).
H Etawpeia afloloysl tnv emdpkela twv avayvwpl{opevwy achaAloTikwy TPoPAEPEWY XPNOLUOTIOLWVTOC TPEXOUOES
EKTLUAOELG TWV HEAAOVTLKWYV TAELAKWY pOWV TwV achaAlotnpiwv cupBolaiwy. Ot EKTIUWUEVEG LEANOVTIKEG TAUELAKES POEC
nipoeodAovvtal oto téAog tnNG KABe e€eTalOUeVNC MEPLOSOU XPNOLUOTOLWVTAG KOUMUAN MITOKiwv Tou Baociletal otnv
KOUTIUAR UNSEVIKWY ETILTOKIWV (zero coupon) KpaTIKWV OHOAOYywV TNG gupwilwvng, OmMwe autr dnuogdteletal amd tnv
Eupwnaikn Kevtpikn Tpamnela.

3TNV TePLMTWOon ToU OL MPOKUTITOUCEG, AT TOV EAEYXO EMAPKELOG TWV ACPAALCTIKWY OMOOEUATWY, UTOXPEWOELG TNG
Etaipeiag untepBaivouv ta aopalloTikd anobépata mou €xouv UToAoyLoBel, n emupocBetn MPOPAeYPn AUEAVEL TO OXETIKA
aroB£pata kat emBapUlvel Ta anoteAéopata tne Xprong yla tnv omoia Stevepyeital o éAeyxoq.

O éAeyxogc emdpkelag Olevepyeitol  oe  aodalioslg  mpoldvtwv  TOU  KAAUTTOUV  OMOEldAg  KwwdUvoug
(Bvnowotnto/pakpoBiétnta, atvxnua, acdévela) cUUGWVA LE TLG ATALTOELS Twv AMXA

2.15.4 EvowpatwHEVA TapAywya ota achaALloTKA Tpoiovta

H Etatpia dev Slaxwpllel Ta eVOWUOTWHUEVA TTAPAYWYO TIOU TTANPOUV ToV 0plopd tou acdallotikol cupBolaiov A ta
eVowpaTwUEva Sikatwpota e€ayopds achaAloTikwy cupBolaiwy og £va kaboplopévo moao.

2.15.5 Metadepiopeva £§oda npooktnong cupBolaiouv (MEM)

Ol mpounBeleg kat ta Aowmd £€oda TMPOOKTNONG, TTOU CUVSEovTAL UE TNV €KS0OoN VEWV CUMPBOAQIWY KOl TNV aAvVAVEWON
umapxoviwv oupBoAaiwv, amotelolv AGuUAo Teplouclakd otolxeio (MEM) Ttou evepyntikol. OAa ta dMa £€oda
avayvwpilovtal we £€oda, otav npokurtouv. Ta Metadepopeva Eoda MpdokTnong amooPEvovtal Katd tn SLApKELD TOU
cupPolaiou wg e€NG:

Mot achoaiioslc {wng Bpaxeiog Stdpkelag kat tig aodalioslg {npLwv ta petadepopeva £€oda mpdoktnong amooBévovtal
avodoylka pe to dedouleupévo aodaliotpo. MNa tig achoiioelg {wNAG HOKPAG SlapKelag, ta UeTadepopeva £€oda
TpOoKTNonG anoafévovtal cUudwva e To €6060 TwWV achaAioTpwy Kot Twv KataBAnBEviwy 1 pn e€66wv MPAOoKTNONG UE
TG QVTLOTOLXEG TAPASOXEC TIOU XPNOLUOTIOLOUVTAL Ylot TOV UTIOAOYLOUO TNG UTIOXPEWONG Yl MEAAOVTIKEG TIOPOXEG TOU
cuppohaiou.

2.15.6 ZupBoAaia avtacddaAiiong

Ot avtaodalloTikéC cupPAcel Tou cuvantel n Etalpia mpokelpuévou va amolnuwBel yla INULEG EVOG N TTIEPLOCOTEPWV
cupBoAaiwv mou ekdidovtal and auth, MANPoOUV TNV TPOUTOBECN TNG KATAVOUNRG TOUG WG aodaALoTIKA mpoidvta Kal
taglvopouvral wg oupBorata avtaodaiions. AcdpaAlotikd cupBoiata tou cuvarntel n Etatpia pe cupuParropevo pépog évav
aMo aodadiotr (avaAnPelg), cupmepdappavovtal ota achaAloTIKA TpolovTa.

OuL anmattiosl tng Etalpiog mou amoppéouv amd ta cupBolaila aviacdAaAlong KATaxwpouvTal OTO EVEPYNTIKO WG
«ATALTAOELG Ao avTooPaALOTIKEG SpacTNPLOTNTEG», TTOU a.popPoUV TN CUUUETOXN TWV avTaoPaAloTwy ota achaALoTIKA
anoB£pata kot Tig mAnpwBeiosg anolnuuwaoelg tng Etatpeiag, Baoel Twv avtaoPaAloTIKwy cUBACEWY TTou £xouv cuvadOel.
Ol amalTAoeLG AUTEG AmoTEAOUVTAL ard TPEXOVTA UTIOAOLTA TTou odeilovtal amo Toug aviachaAloTEG (KATaxwpoUVTal wE
OTTOLT OELG-XPEWOEVTEC), OTIWG EMIONG KAL ATO EKTLUNOELS VLo TLG AVOUEVOUEVEG amolnUIWOoEeLg Ttou Ba kataBAnBolv yla
{nuieg mou €xouv cupPel oe ocupPorala mou avrtaodaAilovral (KataxwpoUVTOL WG ATOLTHOELG-UN XPEwBEvTeg). Ta
OVALEVOUEVO TTIOCA TIPOG I Ao TOUG avtaodaAloTEC, urtoAoyilovtal CUUPWVA PE TOU OPOUC TWV CXETIKWY 0L0PAALOTIKWY
cupBolaiwv kot Twv cupBoAaiwy avtaodpaiiong.
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OL UTIOXPEWOELC TTPOG TOUC avtaodaAloTEG adopouv KUplwe Ta odelldpeva aviachdALloTpa Ta onoia avoyvwpilovtol wg
Sdarmavn oe dedoulevpévn Baon.

Anopeiwon Twv anattioswv and avtaodaAloTIKEG §pacTnPLOTNTEG

H Etaipeia e€etdlel av oL anmaltioelg and avtacdaAloTtég £(ouv UTIOOTEL amopeiwaon og KABe nuepopnvia avadopdg. Av
UTIAPXOUV OVTLKELUEVIKEG QTIOSELEELG OTL LaL amaltnon €XeL UTOOTEL amouelwon, TOTE UELWVEL TN AoyloTikn agla Ttoug
avoAOYywG Kot avayvwpllel T {nuia anopelwong ota anoteAéopata.

Mia amaitnon amnod avtachaAlotr eival amopelwpévn OTav Kat povov otav:

(a) umdpxXoLUV AVTIKELUEVIKEC OTTOSELEELC, WC OTMOTEAECHO YEYOVOTOG TIOU GUVEPN UETA TNV OPXLKN QVOYVWELON TNG
amaitnong, ot n Etalpeia evdExeTal va pnv elompatel oAOKANpo To OGO Tou Tou avaloyel cUpdwva Pe Toug Gpoug Tou
cupuBoAaiou kat

(B) To yeyovog auto €xeL afLomLoTA LETPROLUN EMISpacn ot mood Ta onola n Etalpeia Ba elonpdéel and tov avtachailoth.

2.15.7 AT OELG KATA XPEWOTWV aodaAioTpwv

OL amattioelg Katd xpewotwv acdaliotpwyv meplapBdavouv aodpdAiotpa amd acdaliopévous. Ol elOTPAEELS TWV
oodaAloTpwy YEVIKA tpaypatomnololvtal cUpdwva pe ta opl{dpeva otnv Motk Ataxeipiong Napaywyng kot Elompagng
Aodpaliotpwv (MOAIMEA). OL QmOLTAOEL KATA XPEWOTWV aoPaAAlOTPpWY KATAXWPOUVTOL OTLC XPNILATOOLKOVOMLKEG
KOTOOTACELG TNV NUeEpounvia ékdoong Twv AcdaAiotnpiwv Zuppolaiwy.

H Etawpeia €€etdlel av oL amaAlTAOEL] KATA XPEWOTWV aodaAioTpwy €xouv UTOoTel amopeiwon o€ kABe nuepounvia
avadopdg. H AoyLoTiKr) TIOALTIKA yld TNV QNMOUEIWGCN TWV XPNUOTOOIKOVOULKWY OIMALTACEWY O0TO OVONOOPBECTO KOOTOG
napatiBetal avaAuTikd otn Inueiwon 2.10.

2.15.8 EMAVAKTNOELS

Mepikad aodaAiotikd cuppolata Sivouv to Sikailwpa otnv Etatpia va mouAnceL tnv meploucia (mou ouvnBwg €xeL UTIOOTEL
{nuLa) mou €xeL amoktnBel, mpokelpévou va SleuBetnoel pia {nuia (.. dtdowon). Eniong, n Etatpia €xeL To Sikalwpa vo
otpadel evavtia oe Tpita MPOCWMA Mo EUNTAEKOVTAL O {nuia mou €xel SleUBETNOEL, TTPOKELUEVOU va AABEL LEPOG I TO
GUVOAO TOU KOOTOUG, TO OTOl0o £XEL UTIOOTEL (MY, UTTOKOTACTAON).

OL ekTIpufoelc mou adopolV G€ AVAKTNON TOoWV AOYyWw SLACWONG TMEPLOUTIAG LELWVOUV TNV 0loPAALOTIKA UTIOXPEWGN YLa
{nuieg, ta 6 mood TMoOU avaKTWVTOL OTAV N ekKPepoTnTa SleuBetnBel amoteholv meplovclakd otolxeio tng Etalpiag. H
MElwaon OTLG UTIOXPEWOELG ELVaL TO TTOCGO TO OMoio Umopel Aoyikd va avaktnBel ano tn idbeon neplouaoiag.

ElSka yla tov KAado Mupdg, oL EKTIUAOELG TTOU apOopoUV OE EMAVELOTIPALELG AOYW UTIOKATACTOONG UELWVOUV EMLONG TNV
0odaAloTIKA UTtoXpEwaon ylo {npieg, ta & TOCA TOU ELOTIPATTOVTAL OTAV N EKKPEUOTNTA SleuBetnBel pewwvouv TIg
aoPaALOTIKEG amolnUWOELS. H pelwaon oTIC UTIOXPEWOELG Elval N AmoTiunon Tou moooU To omoio Ynopet va elomtpaxBei anod
TO TPLTO PEPOG TIOU UTIEXEL EUBUVN.

2.16 EmevduTtika cupBolaia xwpic SIKaiwpa MPOALPETIKAG CULUETOXNG 0T KEPSN

H Etatpia ekdidel emevbutika cuppolata xwpic kabBoplopévoug 6poug, oe atopikr Baon (unit linked).
Ta emevSUTIKA TPoLOVTA €lval XPNLATOOLKOVOULKESG UTIOXPEWOELG TwV omolwv n eVAoyn aia e€aptatal amoé tnv evAoyn agia
TWV OXETLKWV XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV.

la tov mpoodloplopo tng eVAoyng agiag, Tdoo otnv €vapén 000 Kal o€ KABe nuepounvia Katdotaong XpnuoTtooLKOVOULKNG
©£0Nn¢, XPNOLLOTOLOUVTAL TEXVIKEG ATOTIUNGNG. OL TEXVIKEG QIMOTIMNONG TTOU Xpnoluomolel n Etalpla evowpatwvouv 6Aoug
TOUG MAPAYOVTEG EKELVOUC TTOU OL CUMUETEXOVTEG 0TNV ayopd Ba e¢€talav kat Bacilovtal og opatd dedopéva TG Ayopdac.
H eUAoyn ala Tng umoxpEwong evog unit-linked cupPBolaiou, mpoadlopiletal amod tnv Tpéxouca Kabapn TR Hovadag mou
amelkovilel TNV €VAoyn avd povada ofla Tou TEeEPLOUCLAKOU OTOLXEIOU TIOU GCUVOEETOL HE TNV UTOXPEWON,
TOAAOMAOCLAGUEVN LE TOV GUVOAO TWV HovASwv Tou amodidovtal oTov KATOXo Tou cupBoAaiou KOTA TNV nUEpoUnvia
oUVTAENG TWV XPNUOTOOLKOVOULKWY KOTOOTACEWV.

KataBéoelg kat avalnelg avayvwpilovtal ansuBeiog amod 1o AoyapLaopuo TNG UTIOXPEWAONG KAl OXL OTA OMOTEAECLOTO WG
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aodpaiiotpa 1 aocdpalloTikéG amolnpwoel. MetaBoléc otnv eUAoyn afla TwvV UMOXPEWOEWV avayvwpilovtal ota
arnoteAéopata otov KovOUAL «Képdn/(TNULEG) amd XPNUATOOLKOVOULKA oTolxeia otnv eUAoyn afia HECW OMOTEAECUATWVY.
OL UTIOXPEWOELG QUTEG TAUOUV va avayvwpilovtal 0Tav aKupwvovtal, ekmvéouv i §ev udiotartal TAEov.

Yta Unit Linked cupBolata, n Etalpia emBapivel tov cupPaAAopevo, eite otnv évapén (edanaf aocdaliotpou cuppolaia)
elte ota mpwta 6 £t (Meplodikol aodaliotpou cupBoAala) o avtlotaduLlon Twv 66wV Mou TPOPBALVEL yLaL TNV TTPOCKTNON
€PYAOLWV 1 yLaL TN Statripnon autwv. To €6060 ToU POKUTITEL KATAVEUETAL LOOTIOoA 0€ OAN TN SLapKeLa Tou cupBolaiou pe
avwTaTo opLo ta 20 £tn kol avayvwpliletal, avaloywe, oe kaBe Aoylotikn meplodo. Katd tnv nuepopnvia tng Katdotaong
XpNUATOOLKOVOULKNG ©@fong, To £€0080 TOU OVOAOYeElL O €MOUEVEG AOYLOTIKEG TEPLOSOUC amoteAel oTolXElo TwV
UTIOXPEWOEWV.

Avtiotoixwg, To £€060 TTOU TPOKUTITEL amtd Ta KataBAnBEvTa £€06a MPAOKTNONG Kol SLOTAPNCNE TWV EPYONCLWY, KATOVEUETAL
Loomooa og OAn tn SLdpKela Tou cupBolaiou pe avwTtato 0plo ta 20 £€Tn Kal avayvwpiletal, avaAdywg, o€ KaBe AoyLoTiKA
neplodo. Katd tnv nuepopnvia avadopdg, To £€€060 ou avaloyel og EMOUEVEG AOYLOTIKEG TTEPLOSOUG AMOTEAEL OTOLXELO TOU
Evepyntikou.

Mepikd enevbutikd cupBoiata mepthappdavouv otoug dpoug Toug eyyunuévn etrnola anddoon yla OAn tn SLdpKeLla Tou
cupBoraiou. H eyyunuévn anddoon eite adopd povo ota mood mou katoPdAlovtal rpog enévbuon otnv Etatpia (unit-
linked), 1} Kat oTIc AmodOoELC TwV EMEVOUUEVWV TTOCWV KATA TO apeABov.

2.17 Tapeio Kal TapELAKA LoOSUVapa

Ta StaBéoua kat Ta Looduvapa Stabecipwv mephapBavouy ta LETPNTA 0TV TPAmnela Kol 0To Tapeio kaBwg emiong Kat Tig
Tpanelkég Katab£oelg (oupmepAapBavVoUEVWY TWV POOECULAKWY), OL OTIOLEC Elval PEUCTOMOLAGLUEG EVTOC TTEPLOSOU TTIOU
Sev umepPaivel toug 3 pAveg. Ta mPOIOVTA TNG AYOPAS XPUATOG Elval XPNATOOLKOVORLKA OTOLXELO TOU EVEPYNTIKOU TIOU
QTOTLHWVTAL 0TNV eVAoyn afio HEoW TNG KATAOTACNG ATTOTEAECUATWV.

H Etaipia cuvepyaletal pe Miotwtika I6pupata , ota omnoia mapakolouBolvtal ot KW oelg Twv Slabecipwy og £Vtokoug
Aoyaplacpolg oPews. Yrdpyouv Aoyaplacpol oYewg oe Zéva Noplopata, ta omola amotiolvtal BAch TNG TPEXOUCAS
Lootiuiog Toug og Eupw.

2.18 NMapox£g npog epyalopévoug

(a) Npoypdppata cuvtalodotnong KabopLopévwy elodpopwv

Mo ta mpoypaupata kaboplopévwy elodopwyv, n Etalpia mAnpwvel elodpopég oe Snuoota acdaAlotika tapeia eite
UTIOXPEWTLKA £lTe oUMPATIKA gite €BeAOVTIKA. META TNV MANPWUNA TwV el0dopwv Sev udiotatal mepaltépw SECPELON YA
v Etatpia. Ol elodopég avayvwpilovtal cav KOOTOG Mapoxwv oe epyalopévoug Otav autéG kabiotavral mAnpwtéeg. OL
T(POTIANPWHEVEC EL0DOPEC avayvwpi{ovTol oav MEPLOUCLAKO OTOLXELD KOTA TNV EKTAON TTOU N PONMANPWHI Ba odnyrnoeL ot
pelwon LeEAAOVTIKWY TANPWHWYV N ETLOTPOGN XPNUATWV.

(B) Npoypappata cuvtalod6Tnong KAOOPLOUEVWV TOLPOXWV

JuvnBwg, Ta mpoypappata Kaboplopévwy mapoxwy Kabopllouv To moood TG cuvTatLlodoTLKNG tapoxng mou Ba AdBeL Evag
epyalopevog Katd tn ouvtalodotnor) tou, n omola efaptdtal cuvnBws amd €vav f TEPLOCOTEPOUG TAPAYOVTEG OTIWGE N
nAwia, Ta xpovia mpolnnpeoiag Kat n anolnuiwon. TUpudwva pe TNV Loxvouoa gpyatikn vopoBeaoia, otav oL umaAAnAoL
TIOPAUEVOUV OTNV UTnpecia pExpL tv ouvhndn nAwia ocuvtafloddtnong OSwkatovvtal epamnaé amolnuiwon n omoia
umoAoyiletal pe Baon Ta Xpovia UTNPEGCLOG TOUG KO TG armoAaBEG TOUG KATA TNV nUepounvia cuvtaélodotnong. H Etalpia
oxnuartilel mpoPAen BAacel avaloyloTikng HEAETNG yla TNV amolnuiwon mpoowrnikol Adyw ££66ou amd Tnv unnpeoia
Xpnolpomowwvtag tn HéBodo tng mpoPfeBAnUéEVNG MIOTWTLKAG Hovadag. Xta aitia e€66ou amod tnv ulnpecia Tou £pyodotn
cuumepAapBdavovtal N HOvVIUN avikavotnta Kat o 8avatog. JUpdwva Ue Thv PEBodo auTh, To KOOTOC yLa TLG Aroln ULWOELS
€€060U avayvwpiletal 0To AoyapLAoUO AMOTEAECUATWY KATA TN SLAPKELD TWV XPOVWVY UTtNPeciag Twv UaAANAWY, cUudwva
LE AVAAOYLOTIKEG QUTTOTLUACELG TIOU TPAyHATOonoloUvVTaL KABe Xxpovo.

H umoxp€waon Tou KOToXWPELTAL OTNV KOTAOTACN XPNHUATOOLKOVOULKAG BE0NC yla TA TPOYPAUUATE KABOPLOUEVWY TIOPOXWV
glval n mapovoa afia tng d€opeuong ylo TNV KaBopLlopévn mapoxr Katd Tnv nuepopnvia avadopag. H d¢opsuon tng
KoBoplopévng mapoxn ¢ UTtoAoyLleTal ETNOLWG ATIO TILOTOMOLNUEVO AVAAOYLOTH LE TN XPHon TG LeBodou tng mpoPePAnUEVNG
TUOTWTIKAG povadog. H mapoloa atla tng d€opeuong yla tnv kaboplopévn napoxn unoloyiletal pue tnv npoe€dPpAnon Twv
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OVOAUEVOUEVWY HEANOVTIKWV TOUELNKWY EKPOWV  XPNOLUOTIOLWVTOCG KAUTTUAN EMITOKIWV Tou PBaociletal otnv KOUMUAn
pUNSeviKwyY emLtokiwv (zero coupon) KpoTKWY OpoASYWVY TNG eupwlwvng, OMwe auth dnuooleleTal ano thv Eupwrnaikn
Kevtpikn Tpamela Kot Tou £X0UV SLAPKELA TTOU TIPOCEYYLLEL TN SLAPKELA TNG CXETLKAC CUVTAELOSOTIKNG UTIOXPEWGNG.

To KOOTOC TpEYouoag omacxOAnong Tou TPOYPAUMATOC KAOOPLOUEVWY TIAPOXWV avayvwplletal otnv Katdotoon
anoteAeopdTwy. To KOOTOC TpoUTnpeoiag Kataxwpeital apsca ota anoteAéopata. To kabapod KOGTOG TOKWV UTtoAoyileTal
WG TO TOCO TNG KABOPG UTIOXPEWGCNG YLA TO TIPOYPAUULO KABOPLOPEVWY TIAPOXWV ETIL TO ETULTOKLO TPOoeEOPANONG. To KOOTOG
QUTO CUUTEPIAOUPBAVETOL OTNV KATAOTAON QMOTEAECUATWY OTA ££060 IPOGWTILKOU.

Ta avahoyloTikd képSn Kot {NULEG TIOU TIPOKUTITOUV OO EUMELPIKEG TIPOCAPHUOYEG KOl OO OAAAYEG OE QAVOAOYLOTIKEG
unoBéaoelg avayvwpilovtal ota Aoutd cuVoALKA €606 0T Xprion Tou £€XouV TIPOKUEL.

(v) Napoxég Teppatiopov Tt anacXoAnong

MNapox£g Teppatiopol TNG aAmooXoAnong mAnpwvovtal Otav ol gpyalOudevol amoywpoUv TPV TNV hUepounvia
ouVTOELOSOTACEWG, 1) OMOTESNTIOTE €vag €PYAlOUEVOG AMOdeXTEL EOEAOVIIKA VO QAMOXWPNOEL O AVIAAAQYUQ yLd TOV
OWKELOBEAN TeppaTIONd TNG amaocxoAnong tou. H Etalpia kotaxwpel autég TG MapoxEg To vwpitepo amd Tig akOAoUBEG
nUepounvies: a) otav n Etatpia Sev unmopet mAéov va anocUpeL TNV MPoodopd yLa AUTEG TIG TAPOXEG Kal B) otav n Etalpia
avayvwpilel €€oda and avadlopydvwon mou eival oto mAaiolo edpappoyng tou AAM 37 ota omoia mepllapPavetal n
TIANPWI TIOPOXWV TEPUATIOHUOU TNE amaoxoAnong. Itnv nepintwaon mou yivetal mpoodopd yia eBeloliola amoxwpnaon, ot
TIAPOXEG TEPUATIOMOU TNG amoxwpnong umoloyiovtat pe Bdaon tov aplOpd twv epyalopéVwV TIOU OVAEVETAL va
artobexBolv tnv mpoodopd. Mapoxég teppatiopol g amaocxoAnong mou odeidovtal 12 UAVEG HETA TV NUEpoUnvia
avadopag npoefodAouvral.

(8) Napoxég Bavarou, avikavotntog kot acdeveiog

H Etatpla aopalilel To MPOOWILKO TNG HE OUaSIKO TTPOYpAUUA KVEUVWYV TO omoio mepAaUPBAVEL TTOAPOXEG OE MEPLMTWAN
Bavatou, avikavotntog Kabwg Kal TOPOXEC UYELAG OL OTtoleg Umopouv va emektabolv Kal oTto eEpTWHEVA HEAN auTwy. To
ipoypappa KwdUvwy xpnuatodoteital tooo amd tov umdAnAo 600 Kal amod tnv Etalpia. Ou elodopéc tng Etatpiag
KataxwpoLvtal we €€080 oTnV Xpron Katd tnv onoia kataBaAlovral.

(€) Nowunég mapoxEg

OL BpaxumpdBeoeg MAPOXEG TIPOG TO MPOCWTILKO OE XpNUa Kol ot €l6o¢ kataxwpouvtal wg £€o0do otav kabiotavral
Souleupéveg. H Etatpia avayvwpilel pia mpoPAedn otav umapxel S€0UEUON VOULIKA N TEKMOLPOUEVN WG ATMOTEAECUQ
TapeABOVIWY yeyovotwv

2.19 ®6pog LoodpaTog

OL QmaLTHOELS KAL UTIOXPEWOELG GOPWV ELOOSHLATOC YLa TNV TPEXOUCA TIEPLOSO EMLUETPOUVTOL OTO OGO TIOU AVOUEVETOAL VA
avaktnBel anod 1 va mAnpwBel ot GopoAoyIKES ap)EC.

O tpéxwv podpog unohoyiletal clpdwva pe Toug popoloyLkolg VOLOUG TTou £xouv Beomiotel f ouclwdwg BeomioTel KaTd
™V nuepounvia avadopds. H Aloiknon aflohoyel meplobikd tig O£0eLg TTOU £XEL TIAPEL OTIC GOPOAOYIKEC SNAWOELC OXETLKA
LE KOTOLOTACELG OTIOU N hOPOAOYLKN VOUOBEaia UTIOKELTOL O€ EpUnVeLa Kal oxnuatilel mpoPfAEPeLg, Omou elval amapaitnto,
O£ OXEON HE TO TTOCA TIOU avapévovTal va TIANPwBOoUV 0TI PoPOAOYIKEG APXEG.

2.20 AvaBaAropevn Dopoloyia

O avapaAlopevog GOpog ELCOSAATOC TTPOKUTITEL Al TG TPOCWPLVEG Sladopég HeTtall TnG dopoloyikrg BAcnG Kal TG
AoyLoTIKAG aflag TwV TEPLOUCLAKWY OTOLXELWV KOL TWV UTMOXPEWOEWY OTLG XPNIATOOLKOVOMLKEG KATOOTAOELS. QOTOOO,
avaBoAlopevog ¢opog elcodbnuartog e Aoylletol €dv TPOKUMTEL QMO TNV APXLK OVAYVWPELCN OToLXelou evepynTikoU A
UTIOXPEWOEWV O CUVAAAayr], EKTOG ETILXELPNLATIKNG CUVEVWONG, N omola otav €ywve n cuvallayr Sev emnpéace oUTE TO
AoyLoTikd oute to dopoloyilkd képdoc 1 {nua. O avaBaAlopevog ¢opog mpoodlopiletal pe Baon toug dopoloylkolg
OUVTEAEOTEG Kal $opoAoOYLIKOUG VOUOUG Ttou €xouv BeomioTel 1 ouclwdwg Beomiotel katd TNV NUepounvia avadopdg Kat
avopéveTal va eival og oy otav n avaBaliopevn dopodoyikr) amaitnon Ba avaktnBei i n avaBaiiopevn dopoAoyikn
unoxpéwon Ba taktomolnOel.

OL avaBoAAopeveg GoOpPOAOYLKEG QATALTNOELS KATAXWPEOUVTOL KOTO TO HEPOC KOTA TO omoio Ba umdapel peANOVIIKO

dopoloyntéo KEPSOG yla TNV Xpnotpomnoinon tng mpoowpLvng Sladopdc mou dnuloupyet TNV avaBarlopevn dopoloyikn
anaitnon. O avafariopevog dpopog npocdlopiletal pe Toug GopoAoylKOUG CUVTEAECTEG TTOU OVAUEVETOL VA LOXUOUV KOTA
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Vv mepioSo OMOU TO MEPLOUGCLAKO OTolXelo N n umoxpéwon Ba taktomolnBel oploTikd, cUpPwva e TIC POPOAOYLKEC
Slatdéelg mou LoyuouV KATd TNV NUepopunvia avadopdc.

H Moylotikp afla twv avopoArlopevwv ¢dopoloylkwy amaltioswyv efetdletal o kABe nuepopnvia cuvrtaéng
XPNUOTOOLKOVOULKWY KATAOTACEWV KOL UELWVETAL 0To Babuo mou de Bewpeital mAéov mBavo otL Ba untdpouv emapkn
doporoyntéa kKEPSN yLa TNV avAKTNon GAOU 1) LEPOUG QUTNG.

Ot avaBar\opeveg GOpOAOYLKEG QTTALTI CELG KAL UTIOXPEWOELG oupndilovtal umo tnv mpoinoBeon OTL oL GoPOAOYLIKES APXES
TapEXOLV T0 Sikaiwpo cupPndLoPoU TWV AMALTACEWY KOL UTIOXPEWOEWY Kol EGOCOV OL ATTALTAOELS KL UTIOXPEWOCELS ATIO
avaparlopevoug dpopouc adopoulyv otnv idla dopoloyikn apxn Kot n Aloiknon mpotibetal va Stakavovicel To kabBapo moco
TIOU TIPOKUTITEL HETA TO GUUYNPLOUO.

OL amattnoelg 1 umoxpewaoelg and avaPaAlopevous dopoug mou oxetilovtal pe PETOPBOAEG TNG €VAoyng aflag Ttwv
Slabeopuwy mpog nwAnon emMeVOUTIKWVY TITAWY, KATAXWPOUVTAL O XPEWON N TOTWON TWV OXETIKWY OTOBEUATIKWY Kol
peTadEpovTal ota anoteAéopata, 6tav petadepOouv oTa AMOTEAECUATA KOL TOL OXETLKA KEPSN N {NHLEG.

2.21 MioBwoelg

H Etatpeia uloBétnoe to véo mpotumo avadoplkd pe Tic pobwoelc A.NX.A 16 katd tnv 1n lavouapiov 2019 ot
avtikataotacn tou AA.M 17 kot EAAMXA 4. Z0pudwva e TNV VEA AOYLOTIKI OVTLHLETWILON TWV HoBwoswy, and tnv
TIAEUPA TOU HLoBwT amatteital katd Ty évapén tng uiobwong n avayvwplon evog mepLOUCLaKOU OTOLXElOU e Sikalwpa
XPNONG KaL KLaG UTIOXPEWONG Ao TNV HicBwaon yla 0Aeg TI¢ Hobwoels. E¢aipeon amoteAouv oL BpaxunpoBeopeg PLoBwWOEL,
6nAadn yla ta cupBoAata Hobwoswv ekeiva, Ta onmola Katd TNV nuepounvia évapéng toug, €xouv Sldpkela 12 punveg n
Ayotepo kat dev mepthappavouy Sikaiwua e€ayopd Kabwe Kat TiG Pobwoelg mayiwv un onuavtikng atiag. Avtibétwg, dev
£€xouv eméNOeL 6laitepeg aAAayEG avadoplkd UE TNV AOYLOTIKA OVTLUETWIILON TwV HICOWOoEWV amd TNV MAEUPA TWV
eKUloBwTWyY. OL ekpoBwTég ouvexilouv va taflvopolv TIC ULOOWOEL; Ot AESITOUPYIKEG, N XPNHOTOOLKOVOULKEG,
XPNOLLOTIOLWVTAG OPXEG TIOPOOLEG UE QUTEG TOU AAM 17. ElSikoTepQ:

— Alkouwpota xprong maylwv:

H Etalpeio avayvwpilel Sikalwpato xpriong mayiwv otnv évapén tng piobwong (tnv nuepopnvia mou to TEPLOUGLOKO
otolxeilo eival StaBéoipo mpog xprion). Ta Skalwpato XpRong moyiwy emeTpolvVTal 0TO KOOTOG TOUC, LELWHEVO KATA TN
CUCOWPEUUEVN AMOOBECN KOL TNV ATMOKUELWON TN alag TOUG KAl TIPOCOPLOCUEVO KOTA TNV EMAVAUETPNON TWV AVTIOTOL{WV
UTIOXPEWOEWY ULOBWOoEWV. To KOOTOC TWV SIKALWUATWY XPAOoNG Ttaylwv cuprep\apUBAVEL TO TTOGO TWV UTMOXPEWOEWV
MLOBWOEWV TTOU €XOUV AVOYVWPLOTEL, TLG APXIKEG AUECO CUVOESEUEVEG OXETIKEG SAMAVES KAl TLG TANPWHES PLOBWOEWV TTOU
€ywav TNV ) TPV TNV NUeEpOUNVia €vapeng, LELWUEVEG KATA TO OGO TWV MPOOHEPOUEVWY EKTITWOEWY 1 AAWVY KWVATPWV.
EKTOC TWV MEPUTTWOEWY OToU elval oxeTikd BERato OTL To poBwpévo maylo Ba mepléABeL otnv katoyn tng Etatpeiag oto
T€Ao¢ TNG cUUPaong pLicBwong, Ta avayvwplopéva SIKalwpata xpnong mayiwv anocfévovtal pe tn otabepn pébBodo kata
TN UKPOTEPN Slapkela HeTafl TNG wdEALUNG WG TOU UTOKELKEVOU Taylou Kol Twv 0pwv NG cupBaong picbwong. Ta
Sikawpota xprong maylwv unokewvtal oe €Aeyxo amopeiwong tng aglag toug site kabe Eva exwplota, eite wg povada
Snuloupylag TAUELAKWY POWV.

— YNOXPEWOELS ULOBWOEWV:

Katd thv évapén tng nicbwaong, n Etatpeia avayvwpilel UMOXPeWOELG LOBWOEWV (OEC Pe TV TTapoloa agia TWV PLoBwUATWY
KOTA TN oUVOALKN SLapkela tng cLUBaoNG HicBwaong. OL MANPWUEG cuumepAaBAavouV Ta cupBaTIKA oTtaBepd pobwuarta,
MELWHEVA KATA TO TOCO TwV TPOoodEPOUEVWY EMLSOTROEWY, LETABANTA UloBwpata ou eaptwvtal ano KAamolov deiktn,
KOOWC KaL TOOA yLo MANPWUEG UTTOAELUUATIKAG a&lag mou avapévetal va mAnpwBouv. Ta plobwpata eniong nepthapfdavouv
™V TN €€A0KNONG VOGS SIKOLWUOTOG ayopdg, Tou eival oxeTika BéRato va e€aoknOel amod tnv Etatpeia kal mANpwHES
KUPpWOoEeWV AUonNG NG HioBwong, av oL 6pot cupuPacng Selxvouv pe oxetikn BePatdtnta ot n Etatpeia Ba e€aoknosl To
Swaiwpa ywa Avon. Ta petapAntd pobwpata mou dev eaptwvtal and kamolov Seiktn, avayvwpilovtal wg £€0d6o otnv
Tieplo60 TIOU EMEPYETAL TO YEYOVOG Il N 0UVONKN Kot YIVETAL N TTARPWH.

la va umoAoyioel Tnv mapovca afia Twv MANpWUWY, N ETalpeia XpnoLUOMOLEL TO TO TEKUAPTO EMLTOKLO TNG LioBwong n, eav

OUTO TO €mUTOKLO 6gv pmopel va mpoodloplobel and tn ocvuPaoch, e To SLaPOPIKO ETUTOKLO SOVELOUOU TOU HLoBWTNA
(“incremental borrowing rate”), 6nAadr to €mtoKlo pe To omoio Ba emiBapuvotav 0 UOBWTAC yla va SaveloTel To
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anapaitnto KePpAAalo, WOTE VO ATMOKTAOEL €val OTOLXElO Tapopolag afiag pe to HloBwpévo otolxeio evepyntikol, yla
TapopoLa XPoviKA Teplodo, pe mapopoleg e€0odaAloELS Kol O TTOPOUOLO OLKOVOULKO TeplBaAAov Metayevéotepa TG
£€vapéng nicbwong, To mMood TwV UTIOXPEWCEWV UOOBWOEWVY TPOCAUEAVETAL LE £€060 TOKWV KAL ELWVETAL UE TIC TTANPWHUEC
ULOBWUATWY Tou Tpaypatonolovvtal. EmutAéoy, n Aoylotik afia Twv UTIOXPEWOEWY UIOBWOEWY EMAVOUETPATOL €AV
unapéel Tpomomnoinon olpPBacng, i omoladnmote alayn otn Sldpkela thg olPPBacng, ota otabepd pobwpoata f otnv
anddaon eEayopdg Tou EPLOUCLAKOU oToLXElOU. OL EMAVAUETPNOEL OUTEG KOTAXWPOUVTAL OE LLOL YPOUUN OTn onuelwon
TWV SIKALWUATWY XPRoNng maylwv wg LETABOAEG.

— Bpayuxpovieg pobwoelg kal pobwoelg mayiwv xaunAng aiag:

H Etatpeia epappdlel tnv e€ailpeon OXETIKA UE TIG BpaxuxpoVvieg LoBwoelg (SnAadn LoBwaoelg SLapKELOC UIKPOTEPNG ) LoNng
Twv 12 pnvwy, amd tnv nuepopnvia £vapéng tng cvupaong picbwong, 6mou Sev uMApPXEL TO Sikaiwpa ayopdg Tou
TieEpLOUCLOKOU otolxelou). Emiong ebapuolel Tnv e€aipeon OXETIKA [LE T MEPLOUGLAKA oTOLXEl xaunAng alag (SnAadn atiog
MLKPOTEPNG Twv TEVTE XMASWV eupw). MNMANPWHEC MOBWUATWY yla BPaxuxpovieg kat XounAng aglag pobwoelg
avayvwpilovtal wg €€oda e tn otabepr LEBodo kata tn didpkela tng pioBwong.

— INUAVTIKEC EKTLUAOELG OTOV IPOaSLOPLopS TN SLAPKELG PLOBWOEWVY HE Sikaiwpa avavéwaong:

H Etatpeia mpooblopilet tn Sidpkela picbwong wg t oupPatikn Stdpketa picbwong, cupmephapBavouévng thg XPOVIKAG
TeEPLOSOU ToU KaAUTITETAL ad a) Sikalwpa eméktaong tng Liobwong, eav ivat oxetika BERato otLTo Sikailwpa Oa e€aoknBOel
1 ano B) dikaiwpa Abong tng cupupaong, eav elvat oxeTikad BERato Ot To dikaiwpa e Ba e€ooknOel.

H Etaipeia £xel To Sikalwpa yLo KAmoLeg Lobwaoelg, va emekteivel T Sldpketa tng oupPaocng uicbwong. H Etatpela aflohoyet
£Qv UTIApXEL oxeTkn BeBatdtnta ot Oa e€acknBel to dikaiwpa avavéwaonc, Aappavovtag umodn 6AoUC TOUG OXETIKOUC
TP AYOVTEG TTOU SNULOUPYOUV OLKOVOULKO KivNTpo, va e€00KAOEL TO Sikaiwpa avavéwaong. MetaysvEéoTepa TG NUEPOUNViag
£€vapéng tng piobwong, n Etatpeia emaveetalel tn Sldpkela TN LioBwong, edv UTIAPEEL Eva ONUAVTLKO YEYOVOG 1 aAAayn
OTLG OUVONKEG TTOU EUTIIMTOUV OTOV EAEYXO TOU Kat eMnpealouv TV emdoyn €€doknang (1 O0xL) Tou SLKALWUOTOG AVAVEWGCNG
(6mwg yLa mapddelypa pia aAhayn oTNV EMLXELPNATIKA OTPATNYLKNA TG ETalpelag).

H Etaupeia wg eKULoOwWTAG
O poBwoelg otig onoieg n Etatpeia sival ekpuobwtig tagivopolvtol eite we XpNUATOSOTIKEC £ite W AelToupyLKEG. Otav
cludwva Pe Toug 6pouc TNEG HicBwong petaBiBdalovrol ouolaoTikd 6Aot oL Kivouvol Kal ot whENELEC TToU cuvodelouy TV
KupldtnTa tou otov plobwrtr, n picbwon tafwvopeital wg xpnuatodotik. OAeg ol AMeC HLOBWOELS TaflvopoUVTaL WG
AeLTOUPYIKEG HLoBWOoELS. Ta £€008a amo TIG AELTOUPYIKEG HLoBwoelg avayvwpilovtal pe otabepr péBodo katd Thv Stapkela
NG ekAoToTe Hiobwong.
2.22 Metoyiko6 kedpdaAato
OL KOLVEG UETOXEG KaL N Sladopd amod €kS0CN UETOXWV UTIEP TO APTLO Katatacoovtal ota ibla kedpalata. Aueoa £€oda yla
Vv €kboon petoxwv, epdavidovral HeTd TNV adailpecn Tou OXETIKOU GOPOU €L00SHUATOC, O Pelwon TOu POIOVTOG TNG
€kboong.
2.23 ALaVOur) HEPLOUATWV
H Slavoun peplopartog avayvwpliletal wg umoxpewaon otav n Slavoun eykpivetal and tn Fevikn ZUVEAEUON TWV LETOXWV.
2.24 NpoPALYPELg
MNpoBALYELS YL ekKpeUElG SikaoTikEG uToBEaeLg uTtoAoyilovtal otav n Etatpla:

—  €XeL Ml Ttopo VOO VOULKH ) TEKUOLPOEVN UTIOXPEWOH WG OTTOTEAECHLA YEYOVOTWY TOU apeABovTog,

— elvalmeploootepo mBavov va amattnBel ekpor mopwv, Kat

— 10 o006 punopel va ektipunBet aflomiota, ylo To SLOKAVOVIGHUO TNG.

MNpoPAPelg bev avayvwpilovtal ylo LeAAOVTIKEG AELTOUPYLKEG TNUiEG.
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H kaAUtepn Suvartr ektipnon ¢ Samavng mou amalteltal yia va SLakovovioTel N mapoloa SEGUEUCHN KATA TV NUEPOUNVIOL
avadopdg avayvwpiletal wg mpdPAedn. Ot poPALYELS EMIUETpWVTAL OTNV Tapoloa afia tng Samavng Tou avaEVETAL Va
amattnBel yla Tov SLaKkavoviouo TNS UTTOXPEWONC, XPNOLLOTIOLWVTAG WG EMLTOKLO TIPoeddANONG éva tpo-hOpou EMITOKLO
TIOU QVTOVAKAQ TIC TPEXOUOEG EKTIUACELG TNG AYOPACS yla T Slaxpovikn afio Tou XPAMOTOC Kal Toug cuvadeic pe tnv
umoxp£won Kwdlvouc. H avénon tng mpoBAsdng Adyw TnG Mopodou Tou XpOvou Kataxwpeital oav £€060 amod TOKouG.
Evbexoueveg anattroelg dev avayvwpilovtal aAAd yvwoTomoLloUVTaL 0TV MEPIMTWOn Mou UTtdpXouv TOAVEG eLOPOEG. OL
nipoPAEPELG emaveAéyxovTal og KAOe mepiodo oUVTAENG TWV XPNHATOOLKOVOULKWY KOTAOTACEWV.

2.25 Avayvwpion Ecodwv

Acdaiiotpa

Ta €006a amd achdaAiotpa avadpEépovtal OTIC ULKTEC (akaBdaploTteg) €lopoEC olkovoulkwy odelwv (kabBapd amd toug
QVOKTWHEVOUG POpoug), aTnv SLdpKela TG mMePLdSoU, TOU TIPOKUTITOUV Ao TIG ouVvhBeLg SpaotnpLotnteg tng Etaupiag. Ta
MELKTA gyyeypappEVa aohailotpa yia cupBoiata {wng avayvwpilovtal wg é0oda avaloykd tng nepltddou aoddaAong. Ta
MELKTA eyyeypoppéva aodAAloTpa YeVIKNG achAaAlong MEPANAUBAVOUV TO CUVOAO TWV ELOTIPOKTEWY aAohOAioTpWY yla
0AOKANPN TNV Ttepiodo TG KAAUYPNG TToU TapEXETAL AMO CUUPBACELG TTOU £xouv cuvadBel katd tn SLApKELA TNG AOYLOTIKAG
neplodou. Autd ta achaiiotpa avayvwpilovral thv nuepopunvia ékdoong tou cupBolaiou.

Ta £é00ba ano achdaAiotpa, MepAABAVOUV UOVO TIC LELKTEG ELOPOEC TWV OLKOVOULKWY 0deIAWV Tou eloTtpdxOnkav A givat
ELOTIPAKTEEC Ao TNV ETaupla yia S1ko TnG Aoyaplacpo Kot amoTLwVTaL oTny eVAoyn agila Tou elopaxBEvTog i ELOTIPAKTEOU
avtaA\aypartog, Aappavovtag untodn kabe eloug EKTTWAON TTOU TUXOV TAPEXEL YL AUTA n Etatpia.

Ta un dedoulevpéva aohaiiotpa abopouV To HEPOG TWV AoPAAICTPWY TIOU AVTLOTOLKEL O MEPLOSOUG UETAYEVECTEPEG TNG
nuepounviag avodopdc kat Aoyiovratl wg andOepa pn dedouAeupévwy aodaliotpwy.

Aemtopepng Meplypadn TnG avayvwplong ecddwv amnd acdaliotriplo cupBolata yivetat otn onueiwon 2.15.1.

‘Ecoda emevducewv
Tokol. Ta €é00ba anod tokoug avayvwpilovtal cUpbwva e TNV apxn Twv dedouleupévwy 0086wy AapBavovtag umtdoyn tnv
TIPOYLLATLKI) amOb00n TOU MEPLOUGLAKOU OTOLXELOU.

Mepiopata. Ta £c0da and pepioparto avayvwpilovral 6Tav opLoTIKOMOLELTOL To Sikaiwpa elompagng amod Toug HETOXOUC,
SnAadn HeTa TNV €yKpLor Toug amo tn Mevikr Zuvéleuon.

‘Eooda amo evoikia. Ta €é006a evolkiwv anod enevbUoelg og akivnta Aoyllovtal o€ cuoTNUATLKY BAcn KOTA TN SLAPKELA TNG
piobwong.

Nound éc06a

Ta Aowna €co6a adopouv Kupiwg €0oda amod nmpounbeteg. Ta €é0oda amod nmpounbeleg adopolv Kuplwg mpounBeleg emi
avtaodaAloTikwy epyaotwy. OL mpounBeleg enl aviacdaAloTIKwWY €pyaclwv anocoPévovtal Ye tov (6lo TpoOmo He Ta
petadepopeva £€06a MPOKTNONG, ONMwg mneplypddetal otnv Inueiwon 2.15.5. Ta Aouta €coda amd mpopnBeleg
avayvwpilovtal cUpbwWva PEe To 0TASL0 OAOKANPWGCNG TWV UTINPECLWV.

3. ZNHAVTIKEG AOYLOTIKEG EKTLLOELG KOl TTAPASOXEG

H ouvtagn Twv XpNUATOOLKOVOULKWY KOTAOTACEWV Bacel Twv A.M.X.M. anattel tnv Afdn anodacswv KaBWCE KoL EKTLUNOEWY
KoL Ttapadoywy amno MAEUpAg tng Alolknong, mou emnpedlouv Ta KOVOUALX TWV XPNUOTOOLKOVOULKWY KATOOTACEWYV .

OL EKTLUNOELG KaL oL Kploelg TnG Sloiknong ival umo cuvexn enaveetaon e Baon ta Lotopikd Sedopuéva Kal TPOoSOKIEC yLa
Ta LEANOVTIKA YEYOVOTAQ, TTIOU Kpivovtal eVAoyeg cUUdWVA LE TA LOXUOVTA.

H Etatpia mpoPaivel o€ eKTIUROELG KaL TTAPASOXEG OXETIKA UE TNV €EEALEN LEANOVTIKWY YEYOVOTWY, OL OToleG eMnpealouv ta
OO TWV OTOL(ELWV QATOLTHOEWY KOl UTIOXPEWOEWV TIOU TIAPOUGCLAIOVIAL OTIG XPNIOTOOLKOVOULKEG KOTAOTAOELS. Ol
napadoxég otnpilovtal O LOTOPLKA OTOLXEla Kal o€ €UAOYEC, OTNV TPEXOUCA KOTAOTOON, €KTIUNOELG Yyl HEANOVTLKA
yeyovoTta.

OL EKTLUNOELG Kal TtapadoXEC TTOU elval apKeTA TLBAvVO va €XouV EMIMTWGN oTn AoYLoTLKNA afia TwV OTOLElWV ATALTHOEWV KOt
UTIOXPEWOEWV, €lval ol akOAouBeg:
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o) Extipnon ywa npoPAsYelg acpaiiotnpiwv {wnc.

H extipnon tng umoxpéwong yla Ta achoaiiotripla cupBorata {wrg cuVSEETAL Kal e TO SiKaiwpa Twv cupBarlopévwy va
Katayyeilouv (e€ayopdcouv) To cUUPOAALO, OMOTE N eKTiUNON €€apTdTal Kal amd Th cupnepldopd Tou cupParopévou, n
onola ennpedletal ano MoAAOUC TTAPAYOVTEG, LETOEY TWV OTIOlWYV, Ao To UYPOG TOU ELGOSHMATOC TOU, TNV OLKOYEVELOKI TOU
KOTAOTOON, TG CUVONRKEG TIOU ETILKPATOUV OTLG XPNILATOOLKOVORLKEG ayOpES, aAAA akdpa Kal ard tTnv PuxooLvOeon Kal To
XOPOKTPA TOU OTOHOU.

EkTipunon yivetal emiong Kal yLa Tov OVapEVOUEVO aplOUo atopwy mou Ba vooroouv KaBwg Kal yLo TO AVAUEVOEVO KOOTOG
voonAeiag, ava mepintwon, n onola ennpedletal and MARO0¢ avetdpTnTwy MapaydvIwy Tou oXetilovtal Pe TNV UyEia Tou
aodaAiopévou, onwe ermudnuieg, ahhayEg otov Tpomo {wnG (kamviopa, Sltatpodr, doknon, K.a.), meplBaillovTikr poAuvon
KATL., i} LE TNV £EEALEN TNC LATPLKAG EMLOTAKNG.

H Etaipla mpaypatomnolel umoBEoelg yia to HeAAOVTIKO KOoToG Slaxeiplong tou xaptodudakiou ol onoieg Baoilovtal ota
tpExovta £€0da TG Etatplag Kat og ekTipunon Tou MANBwpPLoUoU oto HEAAOV. NMANBWPLOTIKEG TILECELG UIMOPEL VA EMNPEACOUY
ONMOVTIKA TG EKTIUNOELG. OL TALAKES POECG TTPOEE0PAOUVTAL XPNOLULOTIOLWVTAG KAUTTUAEG EMLTOKIWV IOV otnpilovtal o LEGO
0pO TEAEUTOIWV ETWV, TIPOKELUEVOU VA QVTLKOTOTTPLOTEL N TACH TWV AyopwV OUOAOYWV TNG eVpwiwvng, amoppodwvTag
TUXOV POOKALPEG AUEOUELWOELC.

B) EKTitnon uMoXp£wWONG EKKPERWV {NHLWV

H extipnon tng umoxpéwaong yLa eKKpeUElg {NHieg otnplleTal 0TV AvAAucon TG LOTOPLKOTNTAG TOU KOOTOUC TWV N LWV Kal
Twv delkTwV €EEALENG MOV TPOKUTITOUV. H pakpoxpovia mepiodog Stakavoviopol Twv {Npwyv (Kuplwg achalloelg aoTikng
guBULVNG) KaL n e€APTNON TWV TTOCWV SLAKAVOVIGUOU OO EKSLKOOUEVEC OYWYEC | AANOYEC OTO VOULKO TIEPLBAANOV, KaBLoTtoUv
™V poPAsN TWV UTIOXPEWCEWV YLa EKKPEUELC {NULEC, aBEBaln.

y) MpdBAeYn yia dpopo eLcodparog

H npoPAedn yia popo eloodrpatog urtohoyiletal pe ektipnon Twv ¢opwv mou Ba kataBAnBolv otig GopoAoYIKES APXEC Kal
nep\apPBavel Tov Tpéxovta popo eLoodnpaTog yla kKaBe xprion kal mpoBAsdn yla Toug mpocBetoug popoug mou mbavov va
nipokVPouv o bopohoylkoug eEAéyxout. H teALkr ekkaBapilon Twv ¢popwv eL0oSUATOC TBavOV va artoKALVEL ATTO TAL OXETLKA
TIOOA TO oTola €X0UV KataxwpnBel OTIG XPNUOTOOLKOVOULIKEG KATAOTAOELG.

8) AvaBaAAopevog pépog

AvaBalAopeveg GopoAOYIKEG ATMALTAOELG TTOU apopoUV INKLEG ATOTINONG OUOAOYWY, LETOXWYV Kal apotlBaiwy kepalaiwv
KOl EKTTECTEEG TTPOOWPLVEG Sladopég avayvwpilovtal otnv éktacn mou mibBavoloyeital o0tL oto péAAov Ba umdpouv
dopohoyntéa képSN emapkn va KaAUPouv TIG PopoloyLKEG {NUIEC KOl TIG EKTIECTEEG MPOCWPLVEG Sladopec. Ma tov
TPoodLoPLoPO TOU TToooU TwV avaBaAAOpeEVWY GOPOAOYIKWY amalTHoEwY Tou Ba avayvwpLlotolv analteital kpion n omoia
Baoiletal otnv ektipnon Tou mBavol Xpovou Kal eMMESou mpayuatonoinong twv ¢opoloyntéwv kepdwv oe cuvduacuo
JE TO LEANOVTLKO HOPOAOYLKO TIPOYPOULATLOUO.

H Atoiknon tn¢ Etatpiag Bswpel 0TL N mpayuatonoinon Tou umoAoimou Twv avayvwpLoPEVWY avaBarlopevwy popoAoykwv
amaLtnoswyv elval mbavn, Bacl{Ouevn o€ eKTIUNCELS OTL oTto PEANOV Ba urtdpéouv dopoloyntéa KEpSN Tou elval Suvatov
va cuunodLebolyv pe kaBe katnyopla INpwy i Twv onolwv oxnuatiletat avaBarlopevn popoloyikn amaitnon.

ot) Anopeiwon agiag Anattnoswv

OL mpoPAePelg emodbalwv amattrioswyv sival n dtadopd petafl TNG AoyloTikAg afiag tng amaitnong kat ¢ afiag twv
EKTILWHUEVWY UEANOVTIKWY ELOTIPAEEWV WG AMOTEAECUA a€LOAOYNONG TWV AVELOTIPAKTWY QMALTACEWY Kol TwV Tlavwv
{nuwwv mou duvavtat va pokVPouv. H aloAoynon Twv amattroswv SLevepyeital e TN Xprion SUYKeKpLUEVNG peBodoloyiag
Tov amoteAeital and Vo BACLKA CUCTATIKA PEPN: TNV ATOULKA afloAdynon Kal Tnv afloAdynon o€ cUAAOYLKO emimedo. 2
QTOMLKO emimedo, n afila mou n Aloiknon ekTLd OTL Ba avakToeL and tov urltoxpeo npoadlopiletal adol AndBouv undyn
Ol OLKOVOMIKEG SuvaToTNTEG Tou aviloupPBallopévou, tuxov e€acdaliosls 1 eyyunoelg, duvatotnta cupPndlopol pe
UTIOXPEWOELG TNG ETalplag tpéxouoeg N LEANOVTIKEG Kal TO €VUPOG TNG CUVEPYACLAG KAL TO LOTOPLKO CUUMEPLPOPAC OTIC
ouvaAlayég pe Tnv Etatpia.
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Ma tnv ektipnon g a&iag mov Ba avaktnBel oe cuA\oyLkO emtinedo, n Aloiknon BaocilleTal oTNV EUMELPLA TWV TEAEUTALWV
ETWV TNV omola Kot mpoekteivel oto péAov AapBavovtag umoyn t petafolr TnG moldtnTag Kal tou UeyEBoug Ttou
xaptoduAakiou.

4. Awayeipion Kivdivwv
4.1 0otnpa Awaxeipiong Kwvdovwv

H Etalpia ektibetal oe Sldpopouc aodaAloTikolc, XpNHOTOOIKOVOULKOUG Kal AELToupyLlkoug KivdUvoug ota mhaiola tng
ETIXELPNHMATIKAC TNG SpaoTnPLOTNTAC KAL e OTOXO TNV EMITEVEN TWV OTPATNYLKWY TNS OTOXWV. Baotkn emidiwén tng Etatpiog
eival va Staodaliost otL N avaAndn Twv aoPaAloTIKWV KAl EMEVOUTIKWY SpaotnplothTwy amo pépouc tnhe Slevepyeital oe
£va mepIBAAAoV eAEyXOU, UE OTOXO TNV AMOTEAECUATIKA Slaxeiplon Twv KWVEUVWV Kal TNV eMiTeVEN VOGS AmMOTEAECUOTIKOU
TAaLolou avadopwv Twv KWEUVWV. Ma To AOYyo auTO, EXEL AVATTTUEEL VAL ATIOTEAEGLATLKO CUOTN A SLAXELPLONG KLVEUVWV TO
Omolo €lval EVOWUATWHEVO OTLG KOONUEPLVEG TNG dPaOTNPLOTNTEG Kot glval eUBUYPOAUULOUEVO LE TOUG OTPATNYLKOUG TNG
otd)0UG.

To clotnpa dlaxeiplong kKvd VWV mepAaBAVEL TO TIAALOLO ETALPLKAC SLakuBEpVNong, TN otpatnyLkn Slaxeiptong Kvduvwy,
™ 61aBgon avainyPng Kivduvwy Kabwe Kal TToALTIKES, Stadikaoieg kat avadopEc.

To ouotnua Staxeiplong KvdUVWY KAAUTITEL TOUG akoAouBoug KvSUvoug:
o Aocdalotikog Kivéuvog
o  Xpnuoatootkovoutkol Kivduvol
o AeltoupyLkog kivbuvog
o Kivéuvog peuototntag

O KlvBUVOC CUYKEVTPWONG EUIMEPLEXETAL KOl OVAAVETOL O KAOE {La armo TIG MAPATIAVW KATNYOPLEG.

To mAaiolo Staxeiplong kwduvwv emomtetetal ano tn Movada Alaxeiplong Kwvduvwy Kat gykpivetal amd to ALOKNTIKO
JupBoulio.

To AlotknTikd SupBouALo €xet tnv euBUVN yla To TAaiolo StakuBEpvnong avadopikd e Toug KvdUvoug, To cUoTUa EAEYXOU
Kol Oftel tnv amoteAeopoTikr Stoxeiplon KWWOUVWV WC OvVAMOOTAOTO KOUMATL TNG TIPOOTABELOG emitevéng Twv
ETUXELPNHUATIKWY O0TOXWV TNG Etatpiag.

Ot emikeboANG TWV THNUATWY KAl TWV AELTOUPYLWV £XOUV TRV guBUVN yla TV Slaxelplon Twv KSUVWV Kal To TepLBailov
E0WTEPLKOU €AEYXOU YL TOUG QVTIOTOLXOUG TOMELG EUBUVNG TOUG KOl OTOUC TOUELG OTOU UTIAPXEL ouVEPYAsia Ue AANOUG
TOMELG KOl AELTOUPYLEG TNG TALPELQG.

OL Aettoupyieg g Aaxeipliong KivdUvwy, tg AvoAoyloTikAg Kat TG KavovioTtikng Suppopdwaong €xouv tnv gubuvn va
Tapexouv anoteAeopatikn eniBAsedn tng Slaxeiplong KWSUVWV Kol va TapEXouv aveEdptnteg afloAoynoelg Kal avadopEeg
Twv KwdOvwv. H Aettoupyia tou Eowtepikol EAEyxou OSlaodadilet péow Ttou avefdptntou pPOoAoU TRC TV
QIOTEAECHATIKOTNTA TWV onUelwv EAEyXOU.

To A.X. mpoadLopilel TNV TTOALTIKH KOl TOUG KOVOVIOOUG TIoU SLETIOUV TNV artodoxn Kal TEPLOTOAN TwV KvEUVWV. ETUKUPWVEL
emniong tnv moALtikn dlaxeiplong KvSUVwY, eykpivel Ta OpLa TWV BACLKWY KIVSUVWV KoL ToL LETPA EAEYXOU TOUG, EMAVEEETALEL
KoL tapakoAouBet tn Slaxeiplon twv Bactkwy KvSUVwWY TIou avtlpeTwilel n Etatpeia.

MNepattépw, €€eLOIKEVUEVEG EMULTPOMEG BAOEL KaTtnyoplwyv KvSUvwy, Tou amotelouvtal and AlsuBuvtég tng Etatpeiag,
TapEXOLV mapakoAolBnon Tou cuotrpatog Staxeiplong Kvduvwv:

1. HEmxponn Aodalioswv £xel TG €€ ApUOSLOTNTEG:
e Alaoddlion g Slaxeiplong tng aodaAloTIKAE SpacTnpLOTNTAG
e [pdtacn kal emiPAePn TWV OTOXWV ETIXELPNOLAKN G AVATITUENG, OTOXOL TEXVLKWY AMOTEAECUATWY KAl toLdTnTa
UTINPECLWV
o Alaxeiplon €pywv mou oxetilovtal pe TNV aodaAloTikn dpaoctnplotnta
e Alaxeiplon aohaAloTikwy KvEUVWY, TOG0 EVTOG KABNUEPLVNE SpaoTnPLOTNTAC OGO KAl EVTOC £pywy. ATtO auTh
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v anoyin, kaBopilel To mAaiolo Slaxeiplong kKivdUvwv kat eTPAENEL ThV edappoyr Tou ota akdAouBa media:
o avamtuén véwv mpoloviwy Kal Slaxeiplon malalwy npoidviwy

TWoAoynon, cludbwva Pe TNV TPOTACH Tou emikedalnc TnG AvahoyLloTikng Asttoupyiog

avaAnyn aopaAloTikwv KvdUvwv

napakoAolBnon xaptopulakiou

anoBepatonoinon

KaTaoTPodLkOg Kivéuvog

avtaochaiion

O O O 0O 0O O

e YmoPoAn meplobikwy ekBEcswv yla Bpata Slaxeiplong aodallotikwy KvdUvwy otnv Emitponr) EAéyxou tou
Az,

2. H Emevéutikf EMLTPOMA MPOTEIVEL TNV TIOALTIKI] KOL TOUG KAVOVLOHOUG Ttou SLEmouy tnv arodoxr kat Slakpdtnon
TOU XPNHOTOOLKOVOULKOU Kal emevduTtikol kivduvou, kabopilel To mAaiolo Slaxeiplong twv &v Adyw KvSUvVwv
(katavour otoweiwv evepyntikol, emevbloelg Kal Slaxeiplon evepyntkoU/UTIOXPEWOEWY, AMOTIUNCN TWV
OTOLXElWV TOU €evepynTikol Kol amodoon yla tnv mpayupatonoinon kepdwv & I{npuwv) kot Staodalilel tn
CUUMOPdWON LE TO TTAALOLO.

3. H Emutponi Awaxeipiong Asttoupyikwv Kivdivwv kabopilel to mhaioto Slaxeiplong tou Asttoupytkol Kivduvou Kalt
OUMMOPOWONG, CUUMEPNAUBAVOUEVNG TNE TPOTACNG VLA TNV TIOALTIKY KOl TOUG KAVOVIoHoUG Tou Ba SLEmouv tnv
amodoxn Kot SLaKkpATNON Tou AELTOUPYLKOU KLvSUvou kol StaodaAilel Tn cuppopdwaon e To ev AOyw TAaioto.

4. H Emutponn) Awayeipiong Aodalelag NAnpodopwv sivat to appodio 6pyavo yia tv Andn anoddaoewv oXETIKWY
MeE Tnv mpootacia kat tnv Aodpaleia twv MAnpodoplakwy Mopwv tng Groupama. H mpootacia twv MAnpodoplakwyv
Mépwv vhormoleital pe tnv MoAwtik AoddAsilag, T Empépouc MoAttikég Kabwe Kal TIC CUYKEKPLUEVEG AlaSikaoieg
vAomoinong autwv. Edikétepa, n Emtponn Atoxeipiong Aoddaietag NAnpodoplwy eivat umelBuvn yla:

o TNV éyKplon TNS apxkng €kboong Kabwe Kal Twv meplodikwv avabewprioewv tng MoAtikic AoddaAelag
MAnpodopLwv.

O TNV éykplon Twv avaAluTikwy Empépoug MoAwtikwy, Odnylwv Edpappoyng kat Aladikaclwy mou UAOTToLoUV
v MoAwtikn Aodalelac.

o 1t SlooddAon Twv MOPwWVY Kal TNV KAAUPN TWV OLKOVOULIKWY AMalToEWV yla tnv edapuoyn, Aettoupyia
Kall utooThpLEn Tou Zuotnpatog Alaxeipiong AodaAelag NMAnpodoplwv.

O TNV evowpdtwaon th¢ aodalelag o OAa Ta £pya/syXELpraTa.

O  Tov oplopod Tou YnievBuvou AoddAelag NMAnpodoplwv.

H AwebBuvon Awaxeiplong Kivduvou tou Opihou kat n AleuBuvon Movipou EAéyxou kat KavovioTiking Zuppopdwaong tou
OMiAoU OUVETILKOUPOUV TIG ETALPELEG OTNV AVATTUEN KAl TTOPOAKOAoUBNnon Ttwv mpotunwyv Tou Opidou. OL ekmpocwmoL
Twv Buyatpikwy Tou Opilou mpoxwpoULV oe avtaAlayEg anmoPewv avadoplkad UE TG TMAATPOPUES BEATIOTWVY TIPOAKTLKWVY
Slaxeiplong kwduvou, TG onoleg ouvtovifouv n AteuBuvon Kwdivwv kat n AlevBuvon Movipou EAEyxou kot Zuppdpdwong
tou Opihou. To cuotnua Staxeiplong KWWSLVWY, OTTWE TTAPOUCLATETAL TOpATAvVW, TEPAapBavel éva Siktuo avadopdg Kal
KOLVOTIOiNoNG, TO OMolo EMITPENEL TNV Taxela avadopd npog Tt Sloiknon Twv MAnpodopLWwV ou oxetilovtal pe KlvoUVouc.

O avadopég, mplv katateBolv otnv Emtponny EAEyxou TG Etalpeiag oe eninedo Atolkntikol ZupBouliou, umoBaAilovral
TpoG¢ oulATNON Kol OXOAOOMO OTIC e€eLOIKEVUEVEG ETUITPOTEG KLvOUVOU. Mo cuykekpluéva, n mopoakoAouBnon twv
XPNMUOTOOLKOVOULKWVY KIVOUVWV Baociletal otnv edapuoyr] MPWTOYEVWY Kol SEUTEPOYEVWV EMEVSUTIKWY 0plwyv, Ta omola
enavefetalovral avd eEAUnVo Kat uTtdKewvtal o e€apunviaia cuvslalayy HeTAy Twv AleuBUVoEWV XpNUOTOOLKOVOLKWY
Kot KivdUvwv tng etatpeiag kat tou Opilou.

Aettoupyia Araxeipiong Kivduvwv

H Aettoupyia (Movada) Alaxeipiong Kivbivwv SlaBétel ypapupec avadopds mpog to ALoknNTIKO ZUMPBOUALO HECW TNG
Erutporg EAEyxou. Alolkntika avadépetal otn Aloiknon tng Etalpeiag péow tou AvamAnpwth Mevikol AtevBuvtn.

H Movada avadépetat otnv Emttpony EAEéyxou touAdylotov pio popd tov Xpovo, yla INTAUOTA TOU EUTIMTOUV OTLG
OPUOBLOTNTES TN, KATA TPOTO Mou va Staodalilel Tnv avefaptnaoia NG KaL TV amoduyr] cUYKPOUGHG CUUDEPOVTWY, Kal
£XeL MpOOPaon o€ OAO Ta OTOLXELD KL TG TTANPOPOPLEC TTOU AMALTOUVTAL YL TNV EKTTANPWON TNG AMOoToAN¢ t¢. H Movada
otehexwvetal pe dUo kab' VANV apuodioug urtaAAnioug.
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KUpleg appodiotnteg tg Movadag Alaxeipiong KivdUvwy eival ot e€Ac:

- Awapopdwon tng Stadikaoiag xaptoypddnong Twv KIvEUVWVY G CUVEWONGON LLE TOUG EUTIAEKOUEVOUC ALEUBUVTEG.

- NapakolouBnon tg vAomoinong tng MoAttikAg Ataxeipong KivdUvwy, Twv MOALTIKWY TTOU EUTIMTOUV 6TO TUCTNUA
Awaxeiplong Kwvduvwy, twv Sladlkaolwy evtomiopol, péEtpnong, afloAoynaong, Staxeiplong kat avoadopds Twv
KLWOUVWV.

- Afoloynon kot avadopd OXETIKA e TO oXeSLHOMO KOL TNV OTTOTEAECHATIKOTNTA TOU ZUCTHHMOTOG Alaxelplong
Kwéuvwv.

- Exmovnon avaAUoewv Kol TIOLOTIKWY eAEyXwV Tou uothuatog Alaxeiplong KivdUvwv Kal oXeTiki avadopd otnv
Emtpontr) EAEyxou (Audit Risk & Compliance Committee).

- Xuvexng mopakoAouBnon tou podil kvduvou tng Etaipeiag pe okomd tn Slatrpnon oAoKANPWUEVNE KoL TTARPOUG
£1KOVOC YLot QUTO O€ cuveyn Baon.

- Zuppetoxn oe Emtpomég tng Etaipeiag pe okomd tn ouvexr PeAtiwon tng Slaxeiplong AELTOUPYIKWY KLVEUVWY,
SLapKkwv EAEYXWV Kol CUVEXLONG TwV SpactnpLlothTwy tng Etatpeiag.

- KoBoplopog kpttnpiwv €ykalpou eviomiopou Kwvduvwy (early warning system).

- Alevépyela SOKLUWY TPOCOKOLWONG KATAOTACEWY Kpiong.

4.2 AodaAioTtikog Kivéuvog

O kivbuvog ota aodpalloTtikd mpoidvta eival n mbavotnta tou va enéAbel 0 aodaAloTikdg Kivbuvog kat n aBefatdtnta yia
to UPoc ¢ teAkn¢ amolnuiwong. Ano tnv dpuvon tng aocdaAlotikic clpBaocng, o Kivbuvog sival tuxaiog Kal EMOUEVWG
anpoPBAsmroC.

Mo éva xaptopuAdkio acdaAloTikwy cupPacewy omou n Bewpla Tng mBavotntag epapuoletal otnv TILOAOYNON Kal otV
npoPAedn, o KUPLOG KivEUVOG TWV AoPAALOTIKWY CUPBACEWV €lval OTL OL TIPAYHATIKEG {NULEC KO OL ATtOlN ULWOELG UIMOpPEL vaL
unepPaivouv to Mocod ou nepthappavetal otig mpoBAEPEeLS. Autd punopel va cupBel ylati n ouxvotnta n n odpodpotnta TwWv
{NULWV Kol Twv Ttapoxwy uropei va elvat peyadltepeg amd Tic ektiunOeic. Ta achaAlotikd yeyovota ival tuxaia kat o
TIPOYUATLKOG aplBuog Twv {NULWV Kot TouPog Twv anolnwoswv propei va Stadépouv amd xpdvo ae xpovo amod tnv
KAOLEPWHEVN EKTIUNGON XPNOLUOTIOLWVTAG OTATIOTIKEG TEXVLKEC.

‘000 peyolutepo eival éva xaptopuAdklo OHOLWV KWWOUVWY, TOOO ULKPOTEPN AVAUEVETAL va elval n petapAntdTnTA TOU
EKTILWHEVOU amoteAéopatog. Emiong, 600 mwo Sladopomnoinuévo (avaiuon &idetal oto SumAavd ypadnua) sival Eva
XopTodpUAAKLO KLVOUVWY, TOoo Alyotepo miBavo sival pia petafoAny oe éva el6og KvdUvou va emnpedoel To ocUvoAo. H
Etapla €xel avamtuiel otpatnylkn avaAnPng wote va SleupuVvel To (606 TwV AohaALOTIKWY KIVEUVWYV TTOU amoSEXETAL KOl
va SNULoOUPYNOEL £Vol EMAPKWE LEYAAO TANBUGUS KIVEUVWV, TIPOKELUEVOU VAL LELWOEL TNV LETABANTOTNTA TOU AVAUEVOLEVOU
OMOTEAECLLOTOG.

4.2.1 Acdpalioelg {wng KaL vyeiag.

H Etawpla ouvamtet mAnBog aodaliotnpiwv ocupBolaiwv ta omoia
amotehovvtal and mapadooiakd acdaliotipla cuppolata, cupPfoiaia
enevbloewv yla Aoyoplaopd aodaAlopévwy TIou GEPOUV TOV EMEVOUTIKO
kivbuvo (unit linked), cuppolata vysiog kot {wng, cupmepauBavouévwy
TIPOYPAUUATWY  avikovotntag RA/Kal VOOOKOUELOKAG TiepiBaAPng Kot
cupBoiata Aoyaploopwy Staxeipong kepaiaiov (DAF).

Katavoun Eyyesypapévwy
Aopaldiotpwy 2020

Neprovoiag Zwhc&

30,2%
Ot aodahioetg Lwng kat vuyeiag amotedolv To 44,0% Tou cuVOAoU Tn¢ Etalplag, e 0o
pe Baon Ta eyyeypoppéva achAALOTPA TNG TPEXOUCAC XPONG, EK TWV Omolwv :Tﬁ'i
vouv
€val UIKPO Hépog (0,8%) adopd oe XapToPUAAKLO TIPOLOVIWVY TPOCWTTLKOU zs,r;«;g

atuxiuatog kat acbeveiag tng mpwnv «Doivi§ AEFTA» Kat TNG mpwnv «lovikr
AETA» mou ouvadbnke mpo tou 2002 Kol OTLG AOYLOTIKEG KOATOOTOOELG
gudaviletal otoug kKAadoug 1 & 2 Twv aopaiicewv {NULWV.

Ta noapadooiakd aopaiiothpla {wng nepthappavouy, wg Baotkn kaAun, mpookatpn 1 Loofla achaiion Bavatou, ULKTH
aodahiion (Bavatou kat emPBiwong) kabwe Kot cuvtafloSoTIKA TpolovTa Ue TN Hopdr LEAAOVIIKWY UNVIOiwY N €THOLWV
npooodwv. EmumAéov Suvatal va mepapBAvouy, w¢ CUUMANPWUOTIKEG KaAUYELS, aoddalion Bavdtou amd atiuxnua,
aodAaAlon avikavotntag and atuxnua n/kat acbévela kabwg Kot mpolovta mou KAAUTTouy, elte embopaTika site Baoel
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TIPAOTATIKWY, ££060 VOOOKOUELAKAG /KOl £ VOGOKOUELAKAC TIEPIBAAPNE. OL AVWTEPW CUUIMANPWHATIKESG KAAUELG pumopei
emniong va amotelolv autovopo cupPBolato xwpic Baoikr) kaAudn, pe Stapkela evog £Touc. TENOG, e SLAPKELA EMioNG EVOG
£€toug n Etalpia Stabétel aodpaliotipla {wng os opadikr) Bdon ta omoia Suvatal va ephapBdavouv mpookalpn acdpalion
Bavatou n/kal acpalion avikavotntag, acbeveiog, e€68wv nepiBaAng k.a. H Etalpia mpoodEépel eniong mpoypappaTa
unit linked edamnag n meplodikov (ava €tog, e€aunvo A tpinnvo) achaliotpou, mapéxovrag tn duvatdtnta enévduong oe
Stadopa keddhata mou StabEteL.

Ta mpoidvta DAF tng Etawpiag eival ouvtagloSotikd oxfpata mou To SUUPBAAAOEVO VOULKO TIPOCWIO IPOCGHEPEL OTOUG
epyalopévoug Tou. Ta oxApaTa XpnHatodotouvTal LEow MANPWHWY Ttpog Ty Etatpia. H Etalpia diaxelpiletal mpoypappata
kaBoplopévwy elodopwv KaBwe Kal mpoypaupata Kaboplopévwy mapoxwy. e kabe nepintwaon, n Etalpia 6 dépel kapia
VOULKA umtoxpéwaon €dv ta Stabéoipo kKedpAAala TTOU UTTAPXOUV YLo £VA CUYKEKPLUEVO TIPOYPALLA, SEV EMAPKOUV WOTE va
katafAnBolv oL mapoxég ouvtaing otov epyalOpevo Tou GUMPBOAAOUEVOU HEPOUG, cUUdWVA UE TOUG OPOUC TOU
T(POYPALATOC.

H katavopr tou xaptodpuAakiou {wrg oe 0POUG EYYEYPOUUEVWY aohOALOTPWY yLa TNV TPEXOUCA XPron, amoteAEiTal and
aTOMLKEG aodalioelg, opadikeg aodalioelg, mpoidvta unit linked kat mpoidvta DAF og mocooto 41,7%, 12,1%, 10,2% ka
35,9%, avtiotolya.

4.2.1.1 Baowkég KaAU el aodaliiotnpiwv {wng

o) Zuxvotnta Kot cpodpotnta ULV
O Baoikég kaAUYeLg Lwng elval, katd Kuplo Adyo, achalioelg pakpdg SLAPKELOG HE EYYUnUEVEG amoddoels. OL kivduvol
oToug omoioug ektiBetal n Etatpla ivat:

e Kivéuvog Bvnoipdtnrag

O kivéuvog Bvnowdtntag cuvictatal otov Kivéuvo o mpayuatikog aplBuog Twy Bavatwy va eivat uPnAotepog and tov
QvopEeVOUEVO aufdvovtag Tig amolnuuwoels. H ékBeon tng Etauplag otov kivbuvo mpoépxetal amd ta Mpoypappata
nipookalpng achdiiong wne, ooplog aocdpdiiong Lwng kol UIKTAC acdpdiiong. H Etatpio Staxelpiletal autoug toug
KLvdUvouc péow TNG oTpatnyLkAG avaAndng kwwdUvwy ou akoAouBel kat Tng olvadng Twv KATAAMNAWY avtachaAloTIKwy
cuuBdaocswv. H Etatpia €xel ouvalel avtaodalloTikéc oupBaoelg, Kuplwg umepBallovtog kedalaiouv yla TG eV AOyw
aodalioelg, pe 0plo dlag kpatnong yla kabe aopaiiopévn wn).

2ToV akOAoUBOo TivaKa TTAPOUCLATETAL N CUYKEVIPWON TWV AoPAALOUEVWY KEDAAALWY OE TECOEPLG KATNYOpPLleEG KedaAaiwy
ava aodaAlopévn Lwr), PO Kal LETA avtaodaAilong.

Acpaliopiva KepaAaia MNMpo avracpaAiong MeTa avrac@paAiong
31 AskepBpiou 2020
(nood og XIA. €) %  (nood og XIA. €) %
0€ - 6.000€ 72.001 16,3 68.105 17,7
6.000€ - 15.000€ 84.050 19,0 75.908 19,7
15.000€ - 30.000€ 117.321 26,5 120.510 31,3
> 30.000€ 169.449 38,3 120.116 31,2
Z0volAo 442.822 100,0 384.639 100,0
Ac@aliopiva KepaAaia MNMpo avrac@aAiiong MeTa avraocpaAiong
31 AskepBpiou 2019
(nood og XIA. €) %  (nood og XIA. €) %
0€ - 6.000€ 61.359 16,2 56.370 18,1
6.000€ - 15.000€ 77.430 20,5 68.416 21,9
15.000€ - 30.000€ 55.944 14,8 59.167 18,9
> 30.000€ 183.779 48,6 128.332 41,1
ZuvoAo 378.513 100,0 312.286 100,0
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e Kivéuvog pakpofiotntog

O kivéuvog pakpofLotntog oxetiletal Pe LEANOVTIKEG {NILEG Kol KATABOAN amolnpLwoswy oL onoieg evoéxetal va dltadpEpouv
Qo TLG TTPAYLATLKEG ATION LLWOELG TTOU Ba KATAOTOUV MANPWTEES OTO MEANOV €AV OL A0PAALGLEVOL {f}COUV TIEPLOCOTEPO ATIO
o avapevopevo. H peyaAltepn €kBeon tng Etapilag oe kivbuvo pakpoPloTnTag TPOEPXETAL ATIO TO XAPTOPUAAKLO
peAMOVTIKWY TPocodwv. H Etalpia avTlPeTwtilel ToUG UTIAPXOVTEG KIVEUVOUG HE KATAAANAEG avaloyloTikég pueBodoug
AapBavovtog umoPn KatdAAnAo mivaka Ovnowuotntag mou avtavakAd to auénuévo mpoodokiuo {wng. H Etatpla Sev
avoAapBavel vEoug TETOLOUG KLvEUVoU.

2TOV MOPOKATW TIVOKO OTELKOVI(ETAL N OUYKEVTPWON KWOUVOU yla ta SUMPBOAaLa LEAAOVIIKWY TIPOCOOWY OE TEGOEPLG
KOTNYOPLEG OTLG OoMoieg opadomololvtal Ta v AOyw cupBoAata pe Baon ta etiola KataBAnTEa mMood, umtoOETovtag OTL N
npooodog katafaAAetal oTo TEAOG TN XPHoNG.

ETriola 31 AskepBpiou 2020 31 AskepBpiou 2019
NMpo6codog
(nAnBog a/Adiwv) % (NARBog) (NAnBog o/Adiwv) %

0€ - 600€ 1.119 35,5 1.480 38,9
600€ - 1.200€ 491 15,6 620 16,3
1.200€ - 2.400€ 775 24,6 894 23,5
> 2.400€ 768 24,4 815 21,4
Z0voAo 3.153 100,0 3.809 100,0

H mAeloPndia tTwv cupPoraiwv KataTtdooeTal OTIG XaUNAOTEPEG Katnyopleg. H elkova katavoung Sev €xel aAAAgeL oe
olyKPLON JLE TO IPOoNYoU EVO £T0G. To MANB0G Twv KLvdUVWVY £xeL pelwBel SeSopévou OTL n Etatpia v avalappavel véoug
KvdUvouc.

e Kivéuvog akUpwong/un avavéwaong

O aocdaAlotikog Kivouvog yla ta cupBolata acddiiong {wnG MOKPAG SLApKELOG eMNPeGleTal amd To Sikaiwpa Twv
aopaAlopévwy va armallayouv and tnv KataBoAr peAAOVTIKWY aopaAioTPWY HELWVOVTAG TAUTOXPOVWE TO 0l0POALOUEVO
kebahalo r amno to Sikaiwpa va katayysilouv (e€ayopdoouv) to cupBorato. Q¢ ek TouTou, To LEYEBOG Tou aohaALoTIKOU
KLvdUvou e€aptatal Kot amod tn cUUTNEPLPOPA TOU AoPAALCUEVOU N OTIOLA UTTOPEL VOL £XEL AVTIKTUTIO OTOV TPOTIO LLE TOV OTOLO
Ba StapopdwBolV oL KataBoAEG LEANOVTIKWY amolnpwoswv. Ot cUUTEPLDOPEG TWV aoPaALoUEVWY eTnpeAlovTal amo
TOAOUG TOPAYOVTEG, OUUMEPIAAMBAVOUEVWY KAl TWV OUVONKWV TIOU EMLKPATOUV OTNV OLKOVOMIAL KOl OTLG
XPNUATOOLKOVOLKEG AYOPEC.

e Kivéuvog ££66wv

H amotuyia opBng extipnong touv MANBWELOUOU KoL CUVUTIOAOYLOMOU TOU OTNV TLILOAOYLOKH TIOALTIKI KOL OTNV EKTLUNON TWV
€€66WV Kol TwWV UTOXPEWOEWV TNG ETalpiag Ba punopoloe va €XeL oNUAVTLIKN apvnTikn enibpacn otn Spaoctnplotnta TG
ETalplag, ota amoteAEoUATA, OTNV XPNMATOOLKOVOULKY) TNG KOTAOTOON KAl OTLG LEAAOVTIKEG TIPOOTTITIKEG.

B) Mny£g afeBardtnTog OTNV EKTIHNON TWV LEAAOVILKWV POWV

H afefalotnta otnV eKTiNoN TwV LEANOVTIKWY KATOBOAWY amolnULWOEWV KoL TWV 006wV anod acdallotpa 6cov adopd
To cupBoAata aopaiiong Lwng Lakpdg dtapkelag tnyalet anod tn SLoKUOvVon TNG CUUTEPLPOPAC TWV 0LOPAALCUEVWVY KUPLWG
og OTL adopd TNV AKUPWOLLOTNTA TwV cUPBoAaiwv aAld Kol TNG aSUVARLOG EKTIHNONG TUXOV LAKPOMPOBEoUWY aAAaywV
ota enineda Bvnowuotntag kat TAnbwplopou.

y) AvaAvon unoBéocswv

Mo to aodpalloTikd cupBorata pakpds SLAPKELAG, KOTA TNV Evapén Tou mpolovtog, n Etatpia kabopilel To aodpdAloTpo Ue
Baon umoBéoelg yla T BvnoLuoTNTA, TG amodOoELg TV EMEVOUCEWV Kal Ta SLaXeLpLoTika €€oda. EmmA£ov pooBEétel Eva
TepLOWPLO yLa va HELWOEL ThV aBepatdtnTa.

310 Babuod mou ta mpokaboplopéva acdAAOTPA KAl OL TUXOV EyYUNUEVEC amodOoelg mapapevouv SeSoUEVEC yla OAn T
Slapkela Tou cupBoAaiou, xpnoLHOMOLOUVTAL AVAAOYWE KAl OTOV UTTOAOYLOUO TOoU pabnuatikol anobéuatog (umoxpewaong
TPOC TO OUUBOAAOUEVO HEPOC).
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EruumAéov kaB’ 0An tn Stdpkela tou cupPolaiou, n Etatpio e€etalel TIG UTIOBECELG AQUTEG XPNOLULOTIOLWVTAG OTOTLOTIKEG KOl
ovVOoAOYLOTIKEG HEBOSOUC 0 GUVSUOOUO e EMUMTPOCHETEG UTIODETELG OTTWE TO TOGOGCTO [N AVOVEWGNG, TO TTOGOOTO AOKNONG
TOU SIKALWUOTOC e€ayopdg atnv Evapén TnG ouvta&lodotnong évavtl tng emhoyng ouvtaéng (ya cuvtaflodoTikeg KaAU PeLg)
ylol TNV TPAYHOTONOoINGN EAEYXOU ETTAPKELAG TWV AMOOEUATWV.

Ol BAGLKOTEPEC TTOPAUETPOL TTOU AapBavovTal urtdyPn KaTd tnv edapuoyr Tou eAEyXOU EMTAPKELAG TWV AMOBEUATWY yLa TNV
aodaAiong LwnAg Lakpag SLapkeLog eivat ol akoAouBeg:

- Ovnowdtnta: H EKTINON TWV MAPAPETPWY TTOU EPAPHOLoVTaAL OTNPLIETAL OTOUG TIIVOKEG BVNOLLOTNTAG TTOU avadEpovTal
otnv 1o npocdatn LeEAETN TnG Evwong Avaloylotwy EANGSOG.

- Mooootd un avavéwonc: Itig aodaAioels {wng LaKPAG SLAPKELOG N cUUPBACH AKUPWVETAL O TEPIMTWON KN KATABOANG
Tou aodaliotpou. EAv wotdoo n aoddAion £xel amoktioel Sikailwpa e£ayopds To cUUBOAALO 8V KUPWVETAL KAl N
oodAALon petatpénetal o eAsUBepn MepALTEPW KATABOANG achaAioTpwV e TOUG i6loug 6pouc Kal TPoUTIOBECELS OTTWG
n apxkn achaiion {wng, aAAd pe pelwpévo aoddAopa. O aviloupBarlopevog éxel to Sikaiwpa va Intrioel e€ayopd
™G aodpdiiong {wng Evavtl eMLOTPOdG LEPOUC TOU HaBnuatikol amoB£uatog Katd TNV oTlyun Tng aitnong e€ayopdc.
To £to¢ Tou cuppolaiou KATd To omoio amoktd To Sikaiwupa efayopds Kabwe Kal To mood tng e€ayopdg kabopilovtal
OTOUG OXETLKOUG TVOKEG TNG cUPBaAONG. Ta TOCOOTA AKUPWOEWV — EEQYOPWY EKTILWVTAL AVA OLASa OMOELdWY OO0V
adopad TG mMapoxEG mpoitdviwv AapBavovrag unodn tnv eunelpia tng Etawpiag ta tedevtaio §éka xpovia. H peAétn
OKUPWOEWV KOl EEQYOPWYV EVNLEPWVETOAL OE €THOLA BACH WOTE TA POVTEAQ VO AVTAVAKAOUV TNV TPAYLATLKOTNTA.

- 'E€oba: Ot peAOVTIKEG EKTLUNAOELG BaoilovTtal oTa TPEXOVTA (KATA TNV NUEPOMNVia amotinnong) é€oda tng Etatpiog yla
v dlatrnpnon kat Staxeiplon tou xaptobulakiou kal avanpocapuolovral, ylo KABe LEANOVTLKO £TOG, LE TOV EKTLLWLEVO
TANOwpPLoNO.

- MNoocootd doknong Sikalwuoatog e€ayopdg otnv_évapén tng ouvta&lodotnong: To Sikaiwpa autd mopEXETAL LOVO OTA
ouvtolodotikd mpoypdppata. H Etalpia ektipd To ev Adyw 0c0oTto avaloya pe to Uog tng pooddou Aappavovtag
unoyn tnv epmelpia tng Etatpilag ta teAeutaia 17 £Tn KOBWE KOL TO YEVIKOTEPO OLKOVOULKO TtEPLBAAAOV.

-  Emutokia mpos€ddAnong: H extipnon tg emdpKeLlog Twv anoBspdtwy otnpiletal ot LEANOVTIKEG TOUELAKEG POEC TWV
£006wVv Kal £€66wv ¢ Etatpiag. Ot ekTIHWUEVEG UEANOVTIKEG TAUELOKEG POEG Ttpo e€odAoUvtal oTo TEAOG TNG KABE
e€eTalOUEVNG TIEPLOSOU XPNOLUOTIOLWVTAS WG KOUMUAN EMITOKIWY TO PECO Opo TNG TeAeuTtaiag TpLeTiag TNG KAUMUANG
HUNSEVIKWVY ETULTOKIWVY (zero coupon) KPATLKWY OOAGYWV TG eupwlwvng, OMwG auth dnuoacleveTal anod thv Eupwrnaikn
Kevtpwkn Tpamela.

AT Tov €Aey)o emApKeLag mou SlevepynOnke yia ta mpotovta {wng e eyyUnon eMLTOKiOU, 0TO TEAOG TNG TPEXOUCOG XPrONG
npogkue emumAéov anobepa emapkelag 15.914 A€ (yia t xpnon 2019 to emutAéov anoBepa ntav 14.369 x\.€). H
Sladopa odeietal kupiwg otn pelwon Twv enitokiwv npoeddAnong.

8) AvaAuon svaucBdnoiag

Katwtépw mapouclaletal n evalobnolo otnv emdpKeld TWV amoBepdTWV OTI UETABOAEG TwV TaAPAdOXWV ToU
XPNOLLOTIOLOUVTAL YLO TNV EKTLUNON TWV 0L0PAALOTIKWY UTIOXPEWCEWV.

- AUgnon emtokiwv: M avénon (katakdpudn petatdmion Avw) Tng KapmUAng emttokiwy katd 0,5% Ba odnyoloe ot
pelwon Twv anoBepatwy kata 3.397 A€ (ya tn xprion 2019 peiwon katd 3.329 xA.€).

-  Meiwon emtokiwv: Mo pelwon (kotakopudn PETATOMLON KATW) TNG KApMUANG enttokiwv katd 0,5% Ba odnyoloe o€
avénon twv anoBepdtwy katd 3.740 A€ (yia tn xprion 2019 avénon kata 3.647 XI\.€).

- Mooootd un avavéwong (akupwoewv 1 e§ayopwv): H adénon Twv mMoocooTwy akupwoswy Kat eéayopwv katd 10,0% anod
TIC TPEXOUOEG EKTLUNOELG Ba 06nyouoe og peiwon Twv amoBepdatwy katd 916 XA.€ (yia tn xprion 2019 peiwon katda 857
XA\.€).

- Mooootd un avavéwong (akupwoewv N e€ayopwv): H LElwoN TWV TOGOCTWY AKUPWOEWV Kat e§ayopwv kata 10,0% and
TIG TPEXOUOEG eKTLUNOELS Ba 0dnyouoe og alénon Twv anoBepdtwy katd 999 xA.€ (yia tn xpron 2019 avénon kata 932
XW.€).

- 'E€oba: H avénon twv peAhovtikwy e€6dwv katd 10,0% oe ox£on LE TIG TPEXOUOEC eKTIUNOELG Ba 08nyoloe o avénon
Twv anoBepdtwy katd 330 YA€ (Yl tn xprion 2019 avénon katd 276 XIA.€).

- MMooooto doknong Sikalwpatog e€ayopdg ouvtaglodotnong: H auénaon tou mooootol TwV aoPaALoUEVWY TIOU ETUAEYOUV
™ cuvtaélodotnon katd 10,0% o cUYKPLON ME TIG TPEXOUOES EKTIUNOELG Bt 08nyouce ag alEnaon Twv amoBeUATWY KATA
531 x\.€ (yla tn Xprion 2019 avénon katd 501 xA.£€).
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4.2.1.2 SJUPTANPWHATIKEG KAAUYPELG

o) Zuxvotnta Kot cpodpotnta ULV

Ol CUUMANPWHUATIKEG KOAUWELG TTOAPEXOVTOL OE OTOMIKA 1} OUASIKA TIPOYPAUUOTA Kol OXET(OVTAL He amolnULWOELS TTOU
KOAUTITOUV LaTpLkd £€060, VOOOKOUELOKEG SATIAVEG, XELPOUPYLKA emidopata, Bdvato amnd atixnua Kal avikovotnta omd
atuxnua n acOévela.

Mo tv meoPnoio twv cupmAnpwpaTikwy KOAUPEewv Tou xaptobuAakiou n Etatpia ektiBetal og kivbuvo voonpotntag.
Kivéuvog voonpotntag eivat o kivduvog alénong tng cuxvotnTag Kal TG opodpotnTag TwV AnmolnULWOEWY YLa QVIKAVOTNTA,
aoBgvela kol avEnong tou Latpikol TAnBwplopol. O kivbuvog dladopomoleital avaloya pe tnv nAkio kat to ¢puAo tou
aodaAiopévou kal emnpedletal ano éva MARBog aveédpTNTWV MOPAYOVIWVY TIOU EMNPEATIOUV TNV UYEila Tou a.odaAlopévou
onw¢ aAAayEg otov tpdmo {wng, meptBalloviik HoAuvon KATL. ELSIKA ylo TG VOGOKOUELOKEG KaAUELG, To emimedo Twv
armolNUWoewV TIou KataBaAlovtal emnpeAleTal Kol ormmd ToV LATPLKO TANOwPLoUO.

Mo vo QVTLLETWITIOEL TOV Kivouvo voonpotntag tou xaptodulakiou mou KaAumtel Samdveg voonAelag (VOOOKOUELOKEG
kaAUPeLg), n Etaupia Statnpei kat e€aokel 1o Sikaiwpa avampooappoyng tou aohalioTpou fi/ Kl TwWV MAPOXWV £TNCLWG.
Eniong n Etaipia B€tel meplodoug avapovhG yLa GUYKEKPLUEVEG TTABNOELG, EMUEPOUC OpLA OTLG SATIAVEG yla SWUATLO KO
tpodn f/kat yla apolBEC xelpolpyou Kot avolodnoloAoyou, mpoBAénel e€atpéoel (amallayn) ya anolnuiwoels Eéwg 500€
- 6.000€, avaloywg To Poiov, OTWGE KoL TTOCOOTO GUUUETOXNG TOU AoPAALOUEVOU OTLG SATIAVEG,.

EruumAéov, n Etawpia avtiotabuilel tov kivbuvo péow avtaoddAong. MNa toug KwvSUvoug Bdvato amd atuxnuo Kot
avikavotnta amnod atuxnua i acbévela péow avtaodallotikig cuuBacng umepBallovtog kedpalaiou, EVW TIC ATOULKES
KaAUYeLg uyelag péow avtaodaAloTikng cUBacng utepBaiiovtog {nuiag.

B) Mnyég afePardtnTag OTNV EKTIHNON TWV LEAAOVTILKWV POWV

H afeBaldotnta otnv eKTiUNON TWV LEAAOVTIKWV TTANPWLWY OTO TIPOYPAUATO VOCGOKOMELOKAG KAAU NG TTPOKUTITEL altd ThV
£KTiUNON TNG voonpdTNTAC KOl TOU LaTPLkol TANBwPLoPoU Twy EMOUEVWY ETWV. H emidpaon Twv cuveXwv Mpoddwv atnv
LOTPLKI ETLOTAKN, EL6KA OTOV TOPEA TNG TPOANYING, OMWG EMioNG Kal oL HeydAeg aAlayEg otov tpdmo {whG o emLteivouy
TO Gyxog eivat n attia ya tnv aBeBaldtnTa oTIC EKTLUACELS TS VOO POTNTAG.

y) Avalvon unoBéoswv

H Etaipia aflohoyel tnv kepdodopia mou MPOKUTITEL AMO TLG VOOOKOUELAKEG KAAUWELG OE €TAOLO BACN XPNOLUOTIOLWVTOG
SLadopEG TEXVIKEG MAPAUETPOUG OTTWG Elval n BvnoluotnTa, n voonpotnta, o Seiktng {NULwY, 0 LATPLIKOG MANBWPLoUAG, oL
OKUPWOELG TWV achaALoTIKWY KaAUPEwWY, N €Tola avénon Twv acdaAiotpwy Kot Ta Slaxelplotikd £€oda. Me Baon tnv
avwTEépw afloAdynaon, n Etalpia Statnpei to Sikalwpa avanpocappuoyng Twv achoAiotpwy A/Kal TWV TTOPOXWY KOTA TV
avavéwan.

Mo OAEC TIG CUMIMANPWUOTLKEG KOAUELG, TA AmOBEpaTA YLO TIG EKKPEUELSG nUieg meplhapBavouv avayyeABeioeg {nNULEG TTOU
EKTLLWVTAL KATA ePLMTwon, {NULEG Tou €xouv cupBel aAAa bev €xouv avayyeABel (IBNR) ol omoieg urmtoAoyilovtal Bacel
OTOTLOTIKAG peBOSOU, emUTAéoV amoOBeua TOU TPOKUTITEL MO TN OTATLOTIKY MEB0SO afloAdynong TnG EMAPKELAG TWV
amoBeUATWY EKKPEUWY {NULWV KaBwg Kot anoBepa yia £€06a Tou OXETI{OVTAL UE TO SLAKOAVOVIOUO TwV UPLOTAUEVWY INULWV
oTO HEAAOV.

H Etalpla katomv afloloyel tnv emdpkela tou acdaAiotpou yla tnv kaAudn peAloviikwv e€€0dwv (amolnUlwoeLg,
Sloyxelplotika £€0da, mpounBeteg) Aappavovtag umodn tig akoAouBeg untoBEoeLg:

- Qvnowotnta: H ektipnon Twv napau£Tpwy nou edpappolovral otnpiletal oToug mivakes BvnolpotnTag mou avadpépovral
otnv 1o npoodatn peAétn tng Evwong Avaloylotwv EANGSOG.

- Noonpotnta: H ektipnon twv peAAovtikwy anolnuwoswv Baciletal otnv eunelpia tng Etalpiag twv etwv 2016-2019,
ocov adopd T cuxvotnTa Kal tn 0dbodpoTnNTa TWV ANolNULWOEWV.

- Nocootd akUPpWoeWV: Ol CUUMANPWHOTIKEG KAAUYELG aKUPWVOVTOL O MEpMTwon un kataBoAng tou achaliotpou n
TEPUATIOMOU TOU cupPBolaiou. Ta MOCOOTA AKUPWOEWV EKTILWVIAL avd opdda opoeldwyv kKaAUPewv AapBavovtag
umon Tnv eumelpla tng Etalpilag Twv teAeutaiwy 3 eTwv.

- 'E€oba: Ot peAOVTIKEG eKTLUNAOELG BaoifovTal ota TpEXovTa (KATA TNV NUEPOpNnvia amotipnong) é€oda tng Etatpiog yla
v dlatrnpnon kat Staxeiplon tou xaptobulakiou Kat avampocapuolovral, ylo KABe LEANOVTIKO £TOG, |LE TOV EKTLLWUEVO
TANOwWPLONO.

- Emutokia mpoe€ddAnong: H ektipnon tng emAapkeLog otnpiletal oTig LEANOVTIKEG TAUELOKEG POEC TWV ECOSWV Kal E€06wWV
NG Etatplag. Ot eKTILWUEVEG LEANOVTIKEG TOUELAKESG POEG TTPO e€odAouvTal oTo TEAOG TN KABe e€eTaldpevng MepLOSoU
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XPNOLUOTOLWVTAG WE KAUTIUAN EMITOKIWY TO PECGO OPO TNG TEAEUTALOG TPLETLOG TNG KAUTTUANG UNOEVIKWV ETILTOKIWV (zero
coupon) KPATIKWV OROAGYWV TG eVpwiwvng, 6w autr dnuootevetal ano tnv Eupwnaikn Kevtpwkn Tpanela.

Ao Tov €Aeyxo emApKeLOg TOU acdalioTpou mou SlevepynBnke yla to XopTOoGUAGKLO TWV CUUTANPWHATIKWY KOAUPEWV
(ouumeplapPBavopévou tou kKAadou acBeveiag) ato TéEAoG TNG TpEXOoUTAC Xprong poéku e emumAéov anobepa UPoug 2.010
X\.€ (yloetn xprion 2019 to emutAéov andBepa ntav 2.318 A.€). H Stadopd odeiletal kupiwg otn LeTaBoAn Twv umoBEécewy
yla TV peAovTiki auénon twv aodaliotpwv.

8) Avaluon svatcbnoiog

Katwtépw mapouolaletal n evalobnolo otnv emdpkeld Twv amoBepdTwy Ot UETABOAEG TwWV TAPASOXWV TOU
XPNOLLOTIOLOUVTAL YLA. TNV EKTILNGCN TWV A0HAALOTIKWY UTIOXPEWCEWV.

- Ab&non emtokiwv: M avénon (katakdpudn HETATOMLON AVW) TNG KAUTUANG emttokiwv katd 0,5% Ba odnyoloe o€
pelwon Twv anoBepdtwy katd 48 A€ (yla tn xprion 2019 peiwon katd 67 XA.€).

-  Meiwon emtokiwv: M pelwon (Kkatakopudn LETATOMLON KATW) TNG KAMMUANG emitokiwv katd 0,5% Ba obnyouoe oe
augnon twv amoBepdtwv katd 51 xA.€ (yia tn xpron 2019 avénon katd 72 x\.€).

- TMMooootd un avavéwong (akupwoewv 1 e€ayopwv): H adénon Twv mMooooTwy aKUPWOoswVY Kat e€ayopwv katd 10,0% amno
TLG TPEXOUOEG eKTLUNOELS Oa 08nyoloe o€ pelwon Twv amoBepdtwy katd 97 YA€ (yia tn xprion 2019 peiwon koata 151
X\.€).

- MMooootd un avavéwong (akupwoewv 1 e€ayopwv): H Helwon TWV TOCOCTWY AKUPWOEWV Kal e€ayopwv Katd 10,0% and
TG TPEXOUOEC eKTLUAOELS Ba 06nyovoe og alénon Twv anobepdtwy katd 110 xA.€ (yia tn xprion 2019 avénon kata 171
X\.€).

- 'E€oba: H avénon twv peloviikwy e€6dwv katd 10,0% os ox£on UE TG TPEXOUOES ekTIUoelS Oa odnyolos o avénon
Twv amoBepdtwy Katd 126 X\.€ (yia Tt xprion 2019 abénon katd 184 y\.€).

- Noonpotnta: H avénon g exTlpwuevng Inuilag katd 5,0% os cUyKpLon UE TG TPEXOUOEC EKTIUACELG UE avTioTolXn
aU€non tou aodalioTpou e XpOoViKr uaTépnon evdg £touc, Ba odnyolos og av€non twv amoBspdtwy katd 35 XA.€ (yla
™ xprion 2019 avénon kata 52 x\.€).

4.2.2 Tevikég aodalioslg

H Etalpia Spaoctnplomnoleital oxedov oe 6Aoug toug KAAdoug acpalicewv katd {npuLwv. Ot yevikég acdalioelg (eKToOG Twv
KAadwv 1 & 2) amotelolv 10 56,0% TOou cuvOAou tng Etalpiag, pe BAon ota eyyeypouUUEVO aoANOTPA TNG TPEXOUTAG
XpNong, €k Twv omoilwv 46,0% adopd oe aodaAioelg aotikng evBUVNG Kal 54,0% oe aodalioelg neplouvaiag. OL kivbuvol
oTouG omoioug ektiBetal n Etatpla sivat:

e Kivéuvog acpaiioctpwv
O kivbuvog aodaliotpwy MoOU avtloTolkel otov kivduvo OTL Ta £€06a amolnUuwoswy (AmolnULWoeLG KAl SAmAvVeG Tou
ouvdéovtal pe {npiec ol omoieg evdéxetal va eméABouv oto péAov) Ba eivat uPnAdtepa amnd To mood Twv achaAicTpwy.

e Kivéuvog anoBéuatog
O kivbuvog amoBEpaTog TOU AVTLOTOLXEL OTNV EMEAEVON AVOSIKAG OVATTPOCOPHOYIG TOU TTOGOU TWV TEXVIKWY TIPoBAEPEwWVY
ylot arolnULWOELS ) apVNTLKAG LETABOANG LETOEY TOU MPAYUATIKOU TTOGOU TWV SLAKAVOVICUWY {NULWV KAL TWV EKTLUNCEWV.

e Kivéuvog akupwong
O kivéuvoc akUpwong mou mepAapBAVEL pla prTPA ETACLOC LOVOUEPOUG AVAVEWONG Lot ToV acdaALOUEVO 1] TNV emloyn
KotayyeAiog tou cupBolaiou mpLv amno tnv npoBAenopevn nuepounvia Anénc.

o Kataotpodikog Kivéuvog
O KotaoTpodlkOG KivBUVOCg TOU OVTLOTOLXEL OE akpaia ) €KTOKTa yeyovota, ta omola dev eixav AndBel un' 6Yn oto
mapeABov.

H Etatpio avtiotabuilel tov kivéuvo péow avtaodalloTikng KAAuYNg oe cuvevwonon He tnv avtiotolyn StevBuvon tou
OuiAlou otov omoio avrkeL
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4.2.2.1 Aodpalion aotikng evBuvng

H aoddAion aotikng eubivng adopd Kupiwg o aotik evBUVN auTtokwATWY (96,6% pe BAon eyyeypappéva aodalilotpa
TPEXoUoOC Xpriong). H moAttikr) avaAndng tou kivduvou kabopilel ta kpLtrpla amodoxng tou KvdUvou, Tig e€aLpEoelg KaBwG
Kal tnv emBuuntn ékBeon otov kGOe kivbuvo. H povada Slaxeiplong amolnUuwoswy omooKomnel otnv 6060 to duvatd
GUVTOUOTEPO SLAKAVOVIOUO TNG {NULAS aAAG Kol oTnv amoduyr TEPUTTWOEWY amndtng. Eniong, n Etapia meplopilel tov
Klvduvo péow oupdwviag avrtaodaiiong umepBarlovrog {nuiag n onola neplopilel tnv €kBeon otov kivbuvo ot 1,5 k. €
ava cupBav.

a) Zuxvotnta kot cpodpotnta ULV
H guyvotnta kat n odpodpdtnta Twv INULwV e€aptwvtal ano éva mAnBog mapayoviwy Kot Sladopormoleital oNUAVTIKA HeETAED
UALKWV INULWV Kat avd eido¢ ocwuatikwy BAapwv.

H Etalpio mapakolouBel tnv ocuxvotnta kal opodpotnta Twv {NULWV €TNOLWC, SLEPEUVAEL TUXOV OMOKALCELG TOCO OTN
cuxvoTNTA TWV {NULWV 600 Kot oto VP og tn¢ arnolnuiwaong kat tpoPaivel oe Slopbwoelg eite oto LPOG TWV amoBepdTwy, av
xpeLaletay, eite oto eninedo Twv achaAioTpwy.

B) Mnyég afePardtnTag oTNV EKTIHNON TWV LEAAOVTIKWV ATO{NULWOEWVY

Ta aodpaliotikd cupBoAata kaAUTTouy {nULEG edOooV N NEpopNvia cuBavtog elvat péoa otn Sldpkela achaAlong, aKOUa
Kal av n avayyeAia n n diamiotwon tng {NLAG yivel Petd tn AREn tng acdhaliong (mavrote ocludwva He TNV Loxvouoa
vopoBeoia). Ot {nuLég mou cuvéPRnoav evidg TG epLOdou oxvog Tou cupBolaiou Kat avayyéABnkav Petd t Anén tou
cupBoAaiou amoteAoUV TUAUA TWV UTIOXPEWOEWV TG ETatpiog kat xpeltdletal va ektiunBolv. Entiong, KAmoleg amo Tig {nuisg
odnyouvtal tpog SIKAOTIKN EMIAUGN YEYOVOC TIOU EVOEXETOL VA TIOPATEIVEL ONAVTIKA TO XPOVO SLOKAVOVIOUOU QUTWVY Kot
EMOUEVWG TNV aBeBaldTnTa OXETIKA [e To VYOG TG anolnuiwong.

y) Aladikaoio mov akoAouBeitat yia tnv entdoyr unoBécewv

To EKTLLWMEVO KOOTOG TWV {NLWV TtephapBavel avayyeABeioeg InNULEG TTOU EKTLLWVTAL KOTA TIEPIMTWON, {NULEG TTOU €XOUV
ouuBel ala Sev €xouv avayyeABel (IBNR) oL omoleg umoAoyifovtal Baoel otatloTikng nebddou, emutAéov anobepa mou
T(POKUTITEL A0 TN OTATLOTIKA HEB0SO afloAdynong TG EMAPKELOG TWV AMOBEUATWY EKKPEUWY {NULWV KaBw¢ Kal amdBsua
yla £€06a mou oxetilovtal Pe TO SLAKAVOVIOUO TwV UPLOTAUEVWY {NULWY 0TO HEANOV.

H Etatpio MPOKELWEVOU VA EKTLUACEL TNV EMAPKELA TOU amoBEUaTog eKKpEUWY {NLWV otnpiletat otn péBodo Chain Ladder.
EmutAéov, yla ta mpoodata £Tn CUUPBAVTOG, CUVEKTLLWVTAL TO amoteAéopata tng LeBodou Bornhuetter Ferguson, kabwg
KO, O€ OPLOUEVEG TIEPUTTWOELG, TNG UeBOSou Loss Ratio. ESIka yla tnv Actikr) EuBUVN Autokivrtou, urtohoyiletal emuTA£oy,
andBepa KvdUvou kal aBeBatdtntag to onolo avtavakAd tn mbavr) SlakUpavon TG eKTiunong Twv povtéAwv Chain Ladder
YUpW amo To HEoo e eminedo epniotoouvng 70%. Ma To 0KOMO auTo, xpnotuomnolnke n uéBodog Thomas Mack pe Bdaon
TNV omola UtOAOYIOTNKE TO TUTILKO 0hAAUA TWV EKTLUNUEVWV LE TO povtélo Chain Ladder amoBepdtwy. To 2020, 6mwg Kot
10 2019, 8eV XPELAOTNKE va oXNUATLOTEL emImA£éov amdBepa Aoyw Kvduvou kal aBeBalotntag.

H emiloyn SEKTWV HE 0TOXO TNV afloAdynon NG EMAPKELAG TWV MOBEUATWY KOL TNV EKTLUNON TWV LEAAOVTIKWY TTANPWUWV
nipaypatonoleital pe Baon tn StoBaOuULe Toug Kat T cuvetr PORAedn. AEIKTEC TTOU AMOKAIVOUV GNUAVTLKA Ao ToV HECO
0po g€atpolvtal amod TV TeEALKN emloyn).

Eniong n Etatpla oxnuartilel andBOepa kat yia toug Kivduvoug v LoxU. MNa tnv mapanavw npopAedn n Etaipia otnpiletal
otov Selktn {NULWV TOU TPEXOVTOG £TOUE 000V OPOPA TIG ATTOLNLWOELG TN XPOVIKN OTLYIA TOU UTTOAOYLOMOU KaOWGE Kol 6ToV
Selktn Slaxelplotikwy €€06wv pe Baon tnv avaAluon €08wv tng Etalplog oto t€Aog KABe 0LKOVOULKN G XProNG.

8) MetaBoAég o€ eKTLUNOELG KoL avaAluon evatcOnoiog

Av au§rooupe to eninedo gumnioTtoolvng yLa to andBepa Kivduvou kat afefatdtntag oto 90% to andbepa o€ petaBarietal
(yia to 2019 to anobepa eniong Sev Ba aAAale).

Y€ MepIMTWONG aUENOoNG Tou EKTLUWHEVOU Selktn INUWWV Katd 10,0% 1 avénong twv Slaxelplotikwy e€6dwv katda 10,0%,
QUTTALTELTAL O OXNUATIOUOG EMUTAEOV AMOBEUATOG KLVSUVWVY €V LoV kKatd 270 XtA. € (yia to 2019 katd 1. 116 XIA. €).
4.2.2.2 Acddalion neplovaoiag

H aoddAion meplovoiag adopd kKupiwg oe achaAion mupog, GELGLOU Kal Aouteg {nuieg ayabwv (50,8%) oe Aouneg KaAUELG
autokwvAtwy (40,6%) oe aodalioelg mAoiwv (6,9%) kot aodalioelg petadopwv (1,7%), HE OPOUG EYYEYPAUUEVWV
aodpaiioTpwy TPEXOUCAC XPNonc.
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H moAttikr) avaAnng tou kwduvou kabopilel ta kpLtripla armodoxrg Tou Kwvduvou, Tig e€alpEoels kabwg Kot Tnv embuuntn
£€kBeon otov kABe kivbuvo. H Slaxeiplon amolnuuwoswy, mou meplhapPavel Eexwplotn povada ava eidog aocddaliong,
QTTOOKOTIEL 0TNV 000 TO SUVATO GUVTOUOTEPO SLAKAVOVIOUO TNG {NULAS aAAd Kal oTnv amoduyr MEPUTTWOEWY AmATNC.
Emtiong, n Etatpia meplopilet tov kivbuvo péow ouudwviwy avtachaiiong kuplwg urtepBaiiovtog {nuiag n omoia meplopilet
v €kBean atov kivbuvo avd cupPav.

a) Zuxvotnta Kot opodpotnta nuiwv

H ocuxvétnta kat n opodpotnta Twv {nuwv eéaptwvtal and éva mAnBog mapayoviwy kat Sltadopomoleital onpavtka
METOEL:

e 0LKOSOUNAG /KL TIEPLEXOUEVOU, WE TTPOC TO A0DAALCEVO AVTIKELUEVO,

e QMAWV, EUTIOPLIKWV KOL BLOUNXAVIKWY KWVEUVWV, WG ipog T0 aodaAloléVo KTipLo,

e amAng aodAAong UpOGg N MARPNG AoPAALONG TTOU EUTEPLEXEL TIANUUUPA, BPAXUKUKAWLA, KOKOBOUAEG EVEPYELEG,
TPOUOKPOTIKEG EVEPYELEG, K.ATL..

e afla aopallopéVou aVTIKELUEVOU

H Etaipio mapakolouBei tnv cuyvotnta kat opodpotnta Twv {NUIWV €TNolwe, SLEPEUVAEL TUXOV ATMOKALOEL TOCO OTN
cuxvoTNTa TWV {NULWV 600 Kol oto VP og tn¢ anolnuiwong kal poPBaivel oe SlopBbwoelg elte oto LoG TwWV amoBepdtwy, av
Xpelaletay, eite oto eninedo Twv achoAictpwy.

Agdopévou otL otnv EANGSa, o oelopog eivat o o mibavog kataotpodlkog kivbuvog, n Etalpia otoxevel otn Stadopomnoinon
TNG CUYKEVTPWONG TOU KWWEUVOU HETOEU TWV OELOMOYEVWY {wVWwV 9 Kal 7, Kal TwV AOUTWVY TEPLOXWY, avTloTabpilel 6 Tov
Klvduvo péow avtaodaAloTikng KAAUY NG o€ ouvevvonaon e tnv avtiotolyn SteuBuvon tou OpiAou oTov omolo avrkKeL.

2Tov akOAouBo Tivaka avaAUEeTaL N CUYKEVTpWON KvdUvou oto xaptoduldkio tng Etatplag katd yewypadlkn mepLloxr yla
v 31 AekepBpiov 2020 kat 2019 (6cov adopd tov kivduvo oelopol).

Acpaliopiva Kepalaia 31 AekeppBpiou 2020 31 Askepppiou 2019
ava Zavn (CRESTA)

(nood og k. €) % (nooa og ek. €) %
MoAn Aérvac & Meipaid (Zavn 9) 5.346 42,8 5.011 44,0
STeped EANGDa (Zwvn 7) 555 4,4 521 4,6
Noinég MeploxEg 6.599 52,8 5.849 51,4
ZuvoAo 12.500 100,0 11.381 100,0

lNa to kivéuvo tou oslopou, n Etalpia kaAUmtetal and aviachaAloTtikng cuppacn unepBailioucag Inuiog ava cupfBay, pe
6la kpatnon 6 k. €.

B) Mnyég afeBardtnTag 0TV EKTIHNON TWV LEAAOVTIKWV ATO{NULWOEWV

OL KupLOTEPOL TTOPAYOVTEG 0feBaLOTNTAG OTNV EKTIUNGCN TWV LEAAOVTIKWY amolnULWOEWYV VOl TO TEAIKO KOOTOC ETMLOKEUNG
I OVTIKOTAOTAONG TWV TEPLOUCLAKWY OTOLXELWV TIOU Katootpddnkav Kot/ n TUXOV UTIOAELMUATIKY afia StaowBéviwy
QVTIKELEVWY (N omola emnpedlel TNV TeEAKN {nuia tou Ba emBapuvel Tnv Etapia), KaBwg emiong n epunveia Twv 6pwv Tou
aodaAlotnpiou Kal n ekdoxn mepl TwV TMPAYUATIKWY TEPLOTATIKWY TIOU EVOEXETAL VO ATOTEAECEL apopun Yot SIKAOTLKN
emniluon pe emakoAouBo va emektabel GNUAVTIKA 0 XpOVOG LEXPL TNV KATABOAR TNG amolnUiwaong, YEYOVOG ToU eVIOXUEL TV
ofeBalotnta.

y) Aradikaoia mov akoAouBOeital yia tnv emAoyn UNtoBEcewv

To EKTIUWUEVO KOOTOC TWV {NULWV TepAapBavel avayyeABeloeg {NULEC TTOU EKTLLWVTAL KATA TEpIMTWOon, {NULEG TTOU £XOUV
oupPel al\a dev €xouv avayyeABel (IBNR) oL omoleg umoAoyilovtal Bacel otatiotikng uebodou, emumAéov anobepa mou

T(POKUTITEL ATIO TN OTATLOTIKA HEB0SO afloAOYNONG TN EMAPKELOG TWV AMOBEUATWY EKKPEUWY {NULWV KaBwg Kal amobepa
yla £€06a mou oxetilovtal e TO SLAKAVOVIOUO TWV UPLOTAUEVWY {NULWV OTO HEAAOV.

H Etatplo MPOKELUEVOU VA EKTLUNCEL TNV EMAPKELA TOU AMOBEUATOC EKKPEUWY {NLWV othpiletat otn pEBodo Chain Ladder.
EruumAéov, ylo ta mpoodarta £tn cuPBAVTOC, CUVEKTILWVTAL Ta amoteAéopata tng peBodou Bornhuetter Ferguson, kabBwg
KO, OE OPLOPEVEC TIEPUTTWOELG, TNG LeBOSou Loss Ratio.
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H emiloyn SEKTWV HE 0TOXO TNV afloAdynon TG EMAPKELAG TWV OMOBEUATWY KOL TNV EKTLUNON TWV LEANOVTIKWY TTANPWUWV
TipaypatonoLeltal e Baon tn StafaOuLon Toug kat T cuvetr MPOPAsdn. AgiKTEC TTOU AMOKAIVOUV GNUAVTLKA OTIO TOV HEGO
opo efatpolvtal amd TNV TteAkn emthoyn. MapdAAnla, Sev AapPBdvovtal umoyn Seilkteg UIKPOTEPOL TNG HovAdag
TAAQLOTEPWYV ETWV SES0UEVOU OTL EVEEXETAL KATA TNV EdapLOYN TOUG va oSnyroouv os eobaApévn eKTiunon.

Emiong n Etatpia oxnuartilel andBOepa kat yia toug Kivduvoug ev oxu. Ma tnv mapandvw nmpdPAedn n Etalpia otnpiletat
otov Selktn {NULWV TOU TPEXOVTOG £TOUG 000V OPOPA TLG ATTOLN LLWOELG T XPOVLKA OTLYL TOU UTTOAOYLOMOU KaBwG Kal oToV
Selktn SlaxelploTikwy e€06wv e Baon tnv avaAiuon e£68wv tng Etalpiag oto TéAog KABE 0LKOVOULKNA G XPRoNG.

8) MetaBoAEg o€ EKTLUNOELG KoL avaAluon svatcOnoiog

Y& meplntwong avénong tou ekTLUWHEVoU Seiktn INUIWV Katd 10,0% 1 avénong twv Slaxelplotikwy e€6dwv katd 10,0%,
QTTALTEITAL O OXNUATIOUOG EMUTAEOV ATOBEPATOG KLVSUVWV £V LoxU Katd 89 A, € (yia to 2019 katd 449 IA. €).

4.3 Xpnuatootkovoputkoi Kivéuvot

Mapakdtw avalyovtal oL XpnUaTooLlkovouLkol kivduvol, kat cuykekppéva o Miotwtikog Kivduvog, o Kivbuvog Peuototnrag,
Kalt o Kivbuvog Ayopdg.

H Etaupla €xet utoBetnoel katdAAnAn MoAwtikn Alaxeiplong Emevdutikol Kivduvou, Kivduvou Peuatotnrtag, kat Alaxeiplong
EvepyntikoU / Yrnoxpewoswv Kabwg kat Slablkaoieg kal onueia eAéyxou yla tnv Slaxeiplon twv XpnUoToOOKOVOULKWY
Kwéuvwv.

4.3.1 Miotwtikog Kivduvog

O Motwtikdg Kivduvog opiletal wg o kivduvog {nudg mou pmopel va mpokUPeL amod ab£tnon TNG UTIOXPEWONG EVOC
SavellOPEVOU/XPEWOTN VA KAVEL TLG ATALTOUEVECG OULBATIKEG TIANPWUEG.

H Etaipia ektiBeTal o€ MOTWTLKO Kivouvo kaBwg emevdUeL To PLeyaAUTEPO UEPOG TwV Slabeoipwy tng oe OpoAoya, Eva LEPOG
Twv omolwv elval Etalpikd OpodAoya. Emiong ektiBetal og MIOTWTIKG KIVOUVO Qo TLG ATIALTOELS EVOVTL XPEWOTWV (TEAXTWY,
Stapecolafouviwy, avtoopaAloTwy) Kal TG OTTALTAHOELG oo SAVEL.

H Etaupia evtog tng Molttikng tng Ataxeiptong Emevdutikol KivdlUvou £xel Béoel Opla tou Tieplopilouv TNV péylotn €kBeon
¢ Etaipiag oe motwtikd kivéuvo:

e Opla a&log Twv TALPIKWY OPOAOYWV ETIL TNG CUVOALKNG aglag Tou xaptoduAakiou

e Opla ouykévtpwaong ava ekdOTn ooAOywV e BAcon TV TLOTOANTITLKN Tou StaBaduion

e Oplo OUVOAIKAG CUYKEVTPWONG OTLC KaTnyopie¢ opoAoywv xwpic miotoAnmrtikh PaduoAdynon, opoAoywv Mn
Emevoutikng Babuidag (non-investment grade, high yield), kat opoAoywv pe miotoAnmrikn dtaBabuicn BBB

O MoPOKATW TVAKOG TAPOUCLATEL TNV avaAuon TnG €kBeong TNG ETalpiag o€ MOTWTIKO Kivéuvo Je BAcn TNV MLOTOANTITIKN
Slapabuion:

Xwpig
Below TUOTOANTUTLKR
31/12/2020 Tpéxovmoco| AAA AA A BBB - &a[‘%deuwn Kat ZUvolo
XWPLG TILOTWTLKO
Kivéuvo

(Mooa oe xtA. €)

XPHMATOOIKONOMIKA MNEPIOYZIAKA XTOIXEIA

XPNUOTOOKOVOULIKG oToxElo o€ eUAoyN i LEOW ATTOTEAECUATWY 79.407 448 78.959 79.407
XpnUaTtoolkovouka otoeia Stabéoipa mpog mwAnon 537.339 55.057 167.316 120.085 116.578 2.058 76.245 537.339
AnaTAoELg Ao XpewoTeg aohalioTpwy 3.730 0 0 0 0 0 3.730 3.730
AnattAoeLg and avtaopaALoTEG 14.051 0 5.548 6.898 0 0" 1.605 14.051
AdveLa KaL OTOULTHOELG TTPOG A0hAALOHEVOUG KOL TPITOUG 5.022 0 0 0 0 0 5.022 5.022
Tapelakd Stabéoiua kat looduvaua 13.644 0 2.428 72 11.129 15 13.644
Zvolo 653.194 55.057 175.740 127.055 116.578 13.187 165.577 653.194
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Xwpig
Below TILOTOANTLTLKR
31/12/2019 Tpéxovmood| AAA AA A BBB SwaBaduon kat | ZUvoAo
SR8 XWpig TLOTWTLKG
Kivéuvo

(Mooa oe xA. €)

XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA

XPNUOATOOLKOVOULIKG oTolxela o€ elAoyn afio HEOW ATTOTEAECUATWY 77.343 0 216 0 0 0 77.127 77.343
XpNHATOOIKOVOUIKA oTolxela StaBéaotpa mpog mwAnon 525.679  55.299 148.315 146.296 101.149 0 74.620 525.679
AnatAoeLg ano xpewoteg aodaliotpwy 2.836 0 0 0 0 0 2.836 2.836
Anaitioetg ano aviaopaAlotég 16.754 0 5.548 6.898 0 0 4.308 16.754
AQVELL KOLL ATOULTHOELG TIPOG 0.0 AALOUEVOUG KOl TPITOUG 6.662 0 0 0 0 0 6.662 6.662
Tapelakd Stabéoiua kat loodvvaua 12.637 0 1.601 31 10.813 192 12.637
ZOvolo 641.912 55.299 155.680 153.225 101.149 10.813 165.745 641.912

‘Ooov adopd ta mood tnG otHANG «Xwpig moToAnmTikn Stafdaduion Kot Xwpig MoTWTKG Kivouvoy:

3TNV Katnyopio «XpnuUOaTOOLKOVOULIKA TIEPLOUCLOKA oTolxela og eVAoyn ofilo HEow amoTeAecudTWY», TepAapBavovtal
ApoBaia Kedpdlala Ataxeiplong AlaBesoipwv, petoxiky ékBeon (Metoxég, Metoxikd ApolBaia Kedbdhata, Metoxikd
Awampaypoatetotpa ApolBaia Kedpdhata) n omoio dev dpépel moTwtikd Kivbuvo, Opoloylakd ApolBaio Kedpdlata (pe
umokeipevoug Tithoug piktwv Slafabuicewy, eite emevoutiking Babuidag eite pun emevéutikng Badbuidag), kal xpeoypada
XwpLg motoAnTmrikn Staabuion. To peyalltepo pépog adopd ApotBaia Kedpalata Alaxeiplong Atabeoipwy.

OL mopamnmavw TVAKEG, 0TNV KATNYopia « XprOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ 0 eUAoYN afla LECW ATMOTEAECUATWY»
niep\apBavouyv Kat Tig emevSUOELG YLOL TLG OTIOLEC TOV EMEVOUTIKO Kivouvo dpépel o aodaliopévog (cupBoiata Unit Linked).
3116 31.12.2020 autég avépyovtav oc € 44.562 yI\. kat ot 31.12.2019 ot € 44.541 Y\

TNV Katnyopla «XpnUoTooLKOVOULKA otolxela StaBéotpa mpog mwAnon» meplthappavovtal n petoxikny ékBeon (MeToxEg,
Metoxika ApolBaia Kedpalata, Metoxikd Alampayuoatetotpa ApolBaio Kedbahaia) n onola dev pépel moTwTkO Kivéuvo,
Opohoylaka ApolBaia KedpdaAata kot ApotBaia Kedpdahata Aaveiwv (pe unokeipevoug tithoug piktwy dtafabuicswy, eite
eNevOUTIKAC Babuidag eite un emevdutikng Babuidag), kal xpeoypada xwpig motoAnmrikr) Stafaduion.

O MopaKATW THivaKag MEPLEXEL AVAAUGCN OXETIKA e TNV £kBeon o Opdloya, avd TUTo Kal YewypadLKf TEEPLOXA:

OpodAoya 31.12.2020 Evpwrnaiki AN\eg e
(Mood o€ xiA. €) ‘Evwon XWPEG
Kpatiké OpdAoya 210.142 7.739 217.881
Etatpikd OpdAoya g 193.689" 68.951 262.640
- XpnUaTOOoLKOVOULKOU KAGSou 113.476 41.567 155.043
- AMwv KAGSwv 80.213 27.384 107.597
ZOvolo 403.832 76.690 480.521
Ouolhova 31.12.2019 Eu'pwnau(n A')\Azc Sovoho
(Mood o€ xA. €) Evwon XWPEG
Kpatwd OpoAoya 200.776 7.257 208.032
Etatpkd Opooya 194.126 70.737 264.863
- XpNUATOOLKOVOULKOU KAASOoU 115.157 46.011 161.169
- ANwv KAGSwv 78.969 24.726 103.695
Z0volo 394.902 77.994 472.896

O mapamndavw mivokag meplapBavel kat to Opoloya yla ta omoia tov emevdutikd Kivbuvo ¢épel 0 aodaAlopEVog
(oupBoiata Unit Linked) ta omoia otig 31.12.2020 avépyovtav os € 17.090 xtA. kot otig 31.12.2019 o € 20.004 xA.)

O mapandavw nivakag Sev mephapPavel £kBeon oe Opoloya HEGw cUAOYLKWYV emevUoewy (ApolBaia Kepdlata). H eTatpia
Katd tnv 31.12.2020 kat 31.12.2019, bev katéxel EAANVIKA KPATIKA 1) ETOLPLKA OLOAOYAL.

Ma T anatnoslg and avroodpailotég, n Etawpia Siaxelpiletal tov MOTWTIKO Kivbuvo BEtovtag Opla otnv eAAxLoTn
anodektn TiotoAnmrikn dtafaduion Twy avtaodailotwy, Onwe opilovrat otnv MoAwtikn AvtaocddAiong tng Etatpiag.
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O kivéuvog peuotdtntag opiletal we o kKivouvog e€avaykacopol Tng ETalpiag va ekmoloeL oTolxeia evepynTikol o SUGUEVEIC
OUVONKEG TIPOKELUEVOU VO EKTTANPWOEL TLG XPNLOTOOLKOVOULKEG SEGUEVOELS TNG, OTAV AUTEC KATOLOTOUV QTIALTNTEC.

H Etawpia SlaBétel éva xaptopuldklo otolxelwv €VepynTIKOU TIOU TEPAAUPBAVEL EMOPKN TIOCOTNTA PEUCTOMOLCLUWY

otolxelwv VPNANG TOLOTNTAG, KATA TPOTIO WOTE:

e n Etaipeia va elval og Béon va KaAUPEeL avapevopeveg Kot TIPORAEPLUES KOBAPES TAUELOKEG POEG OF

BpaxumpoBeouo Kat peconpoBeopo opilovta,

e OtnV nMepilmtwon anpoBAentwy yeyovotwy, va eival oe B€on va peuCTOMOLNOEL OTOLXEL EVEPYNTLKOU XWPLG
VOl UTtOOTEL ONUOVTIKA XPNHATOOLKOVOULKH {npia Adyw TG avayKaoTKAG pEUCTONOINGNG.

e H moodtnTa TWV PEUCTOMOLACLUWY OTOXEIWV UPNARG TolotnTag Ba MPEMeL va evap UovileETaL e TOV
OUVOALKO EMEVEUTIKO GKOTIO KAL TLG LOKPOTIPOOECES AVAEVOEVEG TAUELOKEG POEG UTIOXPEWTEWV.

Ol MOpOKATW Ttivakeg mapouoldlouv MANPOodOpPLEC OXETIKA UE TNV XPOVLKN KATAVOUN TWV CUMBATIKWY XPNHOTOPOWVY TOU
EVEPYNTLKOU KOl TLG EKTILWLEVEC XPNHATOPOEG TWV UTIOXPEWOEWV (o€ N poe€odAntikr Baon):

Xwpig npep.
XPHMATOPOES 31.12.2020 (ot £tn) Tpéxov oo [0-5] (5-10] (10-15] | (15-20] | >20 AAENg sovolo
(Mood o€ xIA. €)
XPHMATOOIKONOMIKA NMEPIOYZIAKA ZTOIXEIA
XpNHOTOOKOVOULKA OToela og eUAoyn afia HEow amMOTEAECUATWY 79.407 15.724 0 0 0 0 61.785 77.509
XPNHOTOOLKOVOULIKA oTotXela SlaBéoipa pog mwAnon 537.339 263.621 149.798 31.652 3369 27.946 74.538 550.924
AT OELG aTtO XPEWOTEG aohalioTpwv 3.730 3.730 0 0 0 0 0 3.730
AnatAoelg and avtacdoAloTeg 14.051 12.884 981 248 113 157 0 14.383
AQVELQ KOLL QTIALLTH OELG TIPOG A0PAALOHEVOUG KO TPITOUG 5.022 4.738 1.365 893 171 0 0 7.168
Tapelakd Stabéoipa kat looduvapa 13.644 0 0 0 0 0 12.605 12.605
ZUvolo 653.194 300.697 152.144 32.793 3.653 28.104 148.928 666.319
XPHMATOOIKONOMIKEZ YNOXPEQZEIZ
MaBnuatikd anobfépata kot Aoutég aodaloTikeég poBAEYELS:
Acdalioelg Zwng 306.921 109.051 72.849 52.984 33.724  51.568 0 320.177
Aodalioelg Znpuwv 147.136 118.243 19.242 3.492 526 245 0 141.748
Aodaliotikég tpoPA. Unit Linked & emevbutikd oupBolata 47.897 22.624 14.372 4.759 3.782 1.256 0 46.793
Yroxpewoelg and achalloTKEG SpaoTNPLOTNTES 4.868 4.868 0 0 0 0 0 4.868
YIoXpEWOELG TtPOG AVTAodOALOTES 4.647 4.647 0 0 0 0 0 4.647
\OUTEG UTIOXPEWOELG 12.888 12.888 0 0 0 0 0 12.888
ZUvolo 524.358 272.321 106.462 61.235 38.033 53.069 0 531.121
Xwpig npep.
XPHMATOPOES? 31.12.2019 (ot £tn) Tpéxov noc6 [0-5] (5-10] (10-15] | (15-20] >20 Mi§ng ZUvolo
(Mood o€ xIA. €)
XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA
XPNHOTOOLKOVOUIKG oTOotXela o€ eVAOYN agia LECW AMOTEAECUATWY 77.343 9.602 8.893 0 0 0 56.955 75.450
XpNHOTOOKOVOULKA OToEla SLtabéatpla Tpog wAnon 525.679 226.481 195.147 30.816 6.489  14.089 73.744 546.767
ATIOLTAOELG ATtO XPEWOTEG alodaAioTpwy 2.836 2.836 0 0 0 0 0 2.836
Anattioelg and avtacdoAloTeg 16.754 15.612 975 229 101 120 0 17.037
Advela kat anattioelg mpog acdaAlopévoug KaL Tpitoug 6.662 6.171 1.325 867 166 0 0 8.529
Tapelakd Stabeoipa kat looSuvapa 12.605 0 0 0 0 0 12.605 12.605
ZOvolo 641.880 260.702 206.339 31.912 6.756  14.209 143.305  663.223
XPHMATOOIKONOMIKEZ YNOXPEQZEIZ
MaBnpatikd anmoBépata kot Aoutég aodpaloTikég poPAEYELS:
Acdalioslg Zwig 295.655 104.278 73.366 54.592 36.866  51.937 0 321.037
Acdalioels Znpuwv 154.754 123.670 20.678 3.855 633 353 0 149.189
Aodaliotikég tpoPA. Unit Linked & emevéutikd cupfolata 47.688 16.973 20.616 4.548 4.028 1.501 0 47.666
YroxpewoeLg anod aohaloTikég SpaotnploTnTeg 5.035 5.035 0 0 0 0 0 5.035
YIoXpeWOELG TtPOG AVTATPHAALOTES 7.440 7.440 0 0 0 0 0 7.440
AOUTEG UTIOXPEWOELG 13.174 13.174 0 0 0 0 0 13.174
ZUvolo 523.746 270.570 114.659 62.995 41.527 53.790 0 543.541
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To peyaAUTEPO MOCOOTO TWV TIOCWVY TOU avadEPOVTAL OTNV OTAAN «XWPLS nUepounvia Anéng», sival apotBaia kepdaiata
Slaxelplong Slabeoipwy, pe dueon SuvatdTNTa PEUCTONOINONG YA TNV KAAUYN TOU KEVOU PEUCTOTNTAG.

4.3.3 Kivéuvog ayopdg

O kivduvog ayopadg opiletal wg o Kivouvog {nLAG Tou UITOPEL va TIPOKU P EL WG AMOTEAEGUA TNG SLAKULOVONG TWV TLLWV OTLG
KeboAaLayopEG KaBwE KAl TNG SLAKULOVONG TWV AOLTTWV XPN LOTOOLKOVOLLKWY TILPOULETPWY TIOU EMNPEATOUV TLG OUTOTLUIOELG
TWV TIEPLOUCLAKWY OTOLXELWV KaL TWV UTIOXPEWOEWV TG ETatpeiag.

O kivéuvog ayopdg meplh\apBavel Tnv emidpaon Twv AVWTEPW TOPOYOVIWY OTa anoteAéopata tng Etatpeiog aAAd kat tnv
enibpacn otnv Katdotaon Xpnuoatootkovoulkig @éong tng Etatpeiac.
O kivbuvoc ayopdg avaAUeTal OTIC TIHPOKATW KATNYOpPLEG:

Erwtokiakog Kivéuvog

O emwtokLlaKkog kKivouvog oplletal wg o kivéuvog InULag ou pmopet va tpokAnBel and duopeveig petaBolég ota enineda Twv
ETITOKIWVY, O€ TILOTWTIKA TtepLlBwpLa, 1 oTo £minedo tn¢ MoPATNPOVUUEVNC KL TEKUAPTAC LETABANTOTNTAS TWV EMLTOKIWV.

H Etatpia emevdUel To peyohUtepo UEPOC Tou Yaptodulakiou TNG o opudAoya Kal w¢ €K TOUTOU eKTIBeTAL O EMITOKLOKO
Kivéuvo.

O mapakATw TiVaKag TEPLEXEL CUVOTTTIKA TNV avAaAucon evaloOnoioag Twv ooAOywv o MapAAANAN LETATOTILON TNG KAUTIUANG
€TUTOKIWV KaTd + 25 Movadeg Baong:

Xaptoduldkio OpoAdywy Msmeo)\n Em&pafm ota EmGpm?n O'TnV
Anodocewv | AnoteAéopara | KaBapr Ofon

31.12.2020 +25bps | 136 [ -6ou

- 25 bps +138 +7.164

31.12.2019 +25bps [ -202 [ 6605

- 25 bps +205 +6.792

JTOV Mapamavw mivaka meptAapupfavovtal povo ot aneuBeiag Ooelg (dev cuumeplappavetal Snhadn n €kBeon oe opodAoya
péow cUNOYLKWYV emevdUoewV) Kal emiong 8ev cupmep\apBAvovtal oL amaltioeLg Kat ta SAvela.

O mapandvw mivakog meptAapBavel kal ta xpeoypada ylo ta omoia tov emevbuTikd Kivbuvo ¢dEépel o aohoAlopévog
(oupBoAata Unit Linked) kat n EmiSpacn ota AloteAéopaTO IPOEPXETAL KATA BAon amd auTH ThV Kathyopia.

Kivéuvog Metoywv
Kivéuvog petoxwv opiletal wg o kivéuvog InNuLag Aoyw SUCUEVWV HETABOAWY OE TIUEG LETOXWY, ELONYUEVWV KAL N, OE TIUEC
METOXIKWY apolBaiwv kebaAaiwy, N otnv pHeTafAnToTnTa TWV peToXWwy. H ETalpla ektiBetal oe petafolég tng aglag twv

METOXIKWV TITAWV TToU KaTEXEL (MEeToXEG, Metoxika ApolBaia KedaAala, Metoxikd Alampaypatevoipa ApotBaia KedbdaAata)

O nopakdtw mivakag cuvoyilel tnv avaiuon evalobnoioag oe UMOOETIKY OMOLOMOPdN UETAPBOAN TLLWV TWV UETOXWV Kal
peToxkwv ApotBaiwv Kedahalwv katd + 20%:

31.12.2020 31.12.2019
Eniépaon ota | EniSpaocn ota | Enidpaocn ota | Enidépaocn ota
Avaluon svacBnoiog 16ia Kepdhowa | Anotedéoparta | 16ia KepdAawa | AmoteAéopata
(o€ X\ €) (o€ X\ €) (o€ XA €) (o€ XA €)
MetaBoAn Tiuwv +20% +5.500 +778 +5.375 +650
MetaBoAn Tpwy -20% -5.530 - 807 -5.382 - 657

Mo Toug petoxlkoug tithoug, n Etawpia edpapudlel poviun amopciwon aflag HEOw QMOTEAECUATWY OE TEPIMTTWON TOU
UTIAPXEL TTWon TG atlog Toug n omola uTtepPaivel KAMoOLA OPLA OE OXECN HE TO KOOTOG KTHONG. ITOV MOpAmAvWw TvaKa, n
enibpacn ota AMOTEAECUATA TNG MEIWONG TWV TIUWV CUUTEPIAAUPAVEL KOl TV EKTIUWHEVN omopeiwon aflag mou Ba
edpappolotav Aoyw TG LElwOoNG TWV TILWY TWV UETOXLKWV TITAWV.
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ZuvaAAaypaTLKOG Kiveuvog

O ouvalaypatikog kivbuvog opiletal wg o Kivbuvog InuLdg mou TpokaAeitol amd Sucpevel PeTaPoAéC otnv
cuval\aypatiki Lootipia. H ékBeon tng Etatpiog oe cuvaAlaypatiko kivbuvo dev Bewpeitatl onuavtikn kabwg n mAetoPnoia
TWV OTOLXELWV QMALTACEWV KAl UTIOXPEWOCEWV ELVAL ATIOTIUNUEVA OE EVPW.

4.4 \elToUpyLKOG Kivouvog

H etalpio opilel tov Aettoupylkd Kivbuvo wg Tov KIvOuvo INnuLAC TIOU TIPOEPXETAL QMO OVEMAPKELG | EANTTWHOTIKEG
£0WTEPIKEG Sladikacieg, ouotnuata f amd avOpwrivn mapéupacn f e€wtepikd ocupBavta. O Aettoupylkdg Kivouvog
OTIOPPEEL QMO TNV ETUXELPNUOTIKY SpaoTnplotnta tng Etalplag, OmMwe EMXEPNUATIKEG amodAoel, cuvallayeg,
ETUKOWWVIESG, AAANAETEPATELG HE TTEAATEC KOl TPITOUC TTOU UTTOPEL VO AUEOUELWVOUV TOV AELTOUPYLKO KivSuvo.

H agloAoynon twv Aettoupylkwyv Kwduvwy, pe Baon tn pebodoloyia Tou opilou o XPNGOLUOTIOLEL TIOLOTIKA KOl TIOGOTIKA
KPLTApLA, OTOXEVEL 0TNV A§LOAGYNON KAL TNV LEPAPXNON TWV AELTOUPYLIKWY KLVSUVWY TIou elval TiBavo va EMnpeAcouy Tig
Spaotnpldtnteg tng Etaupeiac.
H xaptoypadnon Sadikactwy, KvdUVWVY Kal HEOWV EAEYXOU EVNUEPWVETAL TOKTIKA TTPOKELUEVOU va TIPOCAPUOTETaL oTa
eéne:

- ol\ay£ég oto TeplBAAAOVY, OPYOVWTIKEG aAAAYEC /KOl OVATTTUEN VEWV ETXELPNUATIKWY SpaoTtnplOTATWY ToU

evOExeTal, yla MapadeLlypa, va eyelpouv véoug Klvduvoug,
- ekBéoelg mpoodou 6oov adopd oxESLa SpAcng Tou cuVEEOVTaL e LETPA EAEYXOU KLVSUVOU.

H apxn eilval otL aflohoyeital kaBe onpavtikog Aettoupylkdg Kivbuvog TOUAGXLOTOV Og €Trola BAcn amod T oKOTLd Tou
ULOTAUEVOU cuOTAUATOC EAEYXOU. ' AUTOV TOV OKOTIO, £X0UV SloplaTel uTelBUVOL yLo Tov KABe Aettoupyikd Kivouvo, oL
omoliotl givatl apuodlol yla Tig avriotolyeg aflohoyioelg kivduvou. Ta amoteAéopoata tng afloAdynong TEKUNPLWVOVTAL O
CUYKEKPLUEVA EVTUTIA (KAVOVLOTLKO éyypado opilou). Ot Aettoupytkol kivbuvol xapaktnpilovtol wg onuavtikol €av givat
mOavo va €XOUV GNUOVTIKO XPNLOTOOLKOVOULKO OVTIKTUTIO 1) N EMEAEVON TOUG 0oKel onuavtikn Sucuevn enidpacn otnv
€lkova tn¢ Etatpelag n tn erijpn tou OpiAou.

Avadoplkd Pe Toug AettoupyLlkoug Kwvduvoug, n Etatpeia xpnotpomnotetl anoé to 2017 to epyaleio OROP, To omoio emiTpEmel
TOV OUVSUOOUO TWV TTAPAKATW SEKTWV:

- Aewtoupykol kivbuvol kat avtiotolyol deikteg (og e€aunviala r etnota Bacn)
- JupPavta (os kaBe toug epdavion)
- 'EAeyxol

Mo ouykekpluéva, n Movada Alaxeipiong KwvdUvwy emitelel kat tn Asttoupyla Tou povipou eAéyxou. Edapudlel éva
cuoTNUa eAEyXwV Kal tapakoAoUBNoNG, To omoio €xel TEKUNPLWOEL, apudlel oTIC SpaoTnPLOTNTEG KoL TTANPOL TIG EAAXLOTEG
npodiaypadeg tou Ouihou Kat aAAnAemdpa pe tn AlevBuvon Alaxeiplong Kivduvwy kat KavovioTtikng Zuppopdwaong tou
Outlou. E€etalel Tnv uhomoinon Kal AMOTEAECUOTLKOTNTO TWV TOTIKA SlevepynBevtwv eAéyxwy, yvwpilovtag OtTL oL EAeyxoL
Seutépou ermunédou anoteAolv appodiotnta tng Movadag Alaxeiptong Kivdvwv tng etatpeiog.

4.5 EKTipnon emmtwoswyv anod tnv Navénuia COVID 19
. NpodiA Kwvéivou
o Aocdaliotikoi Kivuvol
H Etaipela kaAUmtel Tov kivéuvo mavénulag oto peyallTEPO MOGOOTO Tou Xaptodulakiou Twv acdalicewv Zwng Kat
AcBevelwyv, evw o kivbuvog mavénuiag / embnuiag v kaAUmrtetal ota achaiiotrpla cupfoiata KAASWVY Katd InULwv.
ElS1kOTEPA TO TMOCOOTO acdalioTpwy Twv KAAUPewv Tou Mpoadépouv acdhalloTik KAAudn Evavil tTwv Kwdivwy

navénuiag / embnpuiag sivat:

- 97% yla toug kKAadoucg 1.1 + 1.3+ IV.2.
-100% yia tov kKAado 2 AcBevelwv (aodaiioewy KaTd {npLwv)
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Emiong, mapoAo mou ta aodpaiiotrpla cupBolaila voookopelakng meplBaAng kalumtouv Tov kivduvo mavénuiag, Sev £xeL
napatnpnBsi avénon oto eninedo Twv anolNUWoewv Kabwg n Tuxov voonAeia Adyw tou COVID 19 yivetat LEXPL OTLYUAG OE
KPATLKGQ VOOOKOLELQ 1] O GUYKEKPLUEVA LOLWTIKA Voookopeia, aANG uTtd TNV atyida kol pe Samaveg Tou KpAtoug. Adyw TG
VPNAAG METASOTIKOTNTAG TOU oV aAA Kal AOyw TNG EMEKTAONG TOU TIEPLOPLOMOU TWV HETOKIVAOEWV £XEL TtapatnpnOel
UElwon TG cUXVOTNTAG ELOAYWYWY OE VOGOKOUELD yla AMeG attieg, oA Kat tapdAANAn avénon tng néong anolnuiwong.

Y& OTL adopd Toug Yevikoug kKAaSoug achaAicswy, Ta MEPLOPLOTIKA PETPA e€AmAwang Tou COVID 19 sixav wg anotéAeopa
TOV TEPLOPLOMO TWV HETOKIVAOEWY KO KATA CUVETELA TNG KUKAOdOopLag Twv oxnUATwy. To yeyovog auto, £XEL 0dNyNOEL o€
TIEPLOPLOMO TWV ATUXNUATWY Kol €XEL Kataypodel peiwon otov KAASO aUTOKLVATOU Twv avayyeABelowv {nULwy, Kupilwg
XounAoU KOOTouG Katl coBapdtntog NULWY, KATL Tou €xel 08NYNOEL 0€ Pelwaon Tou Seiktn ouxvotnTag {NULWV Kot abénaon
TOU HECOU KOOTOUG ava {nuia, odnywvtag MAvtwg oe GUVOALKA HeElwaon Tou KOGTOUC avd acdallopévo

o Kivbuvog Ayopdg

Katd to mpwto tpipnvo tou 2020 n mtavénuia COVID-19 kot Ta LETpa TTEPLOPLOOU TTOU aKoAoUBNnoav 08rynoe GE GNUOVTLKN
TITWOoN TWV Kepalaloyopwv. H MTwon auTr €0TLACTNKE KUPLWG OTLG EMEVOUTIKEG KATNYOPLEG TWV ETOXWV KOL TWV ETALPLKWY
OUOAOYWV.

Ol KUPLOTEPEC UETOXLKEG aYOPEC Katd To 10 Tpipnvo tou 2020 katéypadav onuavIIKi MTwon mapd Ty dvodo PEXpL HEoa
OePpouapiou: o supwnaikdg deiktng Euro Stoxx 50 mapouciooce mtwon -25.6% evw O QUEPLKAVIKOG Seiktng S&P500
katéypade ntwon -20%. Ta neplbwpla ota etatpikd opoAoya SteupuvOnkav katd 70 - 190 povadeg Baong avaoya tnv
muotoAnmrikn Stafabuion 6cov adopd Ta opodloya enevouTiknG Babuidag, evw ta meplOwpla OOAOYWY 1N EMEVOUTIKAG
BaBuidag (uPnAng anddoong) dteupuvOnkav kata 320 povadeg Baong (meplBwpla Astktwy ICE BofA).

AOYW TN MTWONG TN TPEXOUOOC agiag TWV XpNUATOOKOVOULKWY TiTAwV TG Etatplag, o deiktng kaAuPng tng kKedbaAaloKAC
araitnong ¢epeyyvotntag €nece oto TéAog Maptiou tou 2020 oto 133,7% (amd 169,5% tov AskéuBplo tou 2019),
TP ALLEVOVTOG ALPKETA TTAPATIAVW OO TO EMBUUNTO eminmedo tou 120% pe Baon to mAaiolo anodoxrg kivduvou tng Etalpiag,
OKOMO KO LETA aO QUTAV TNV ONMOVTLKA TTITWon.

3TN ouvEXeLa Tt pEe otadlakn avakapdn otig kepalalayopEg: 0to cUVoAo Tou 2020 N MTWOoN TWV EVPWTTALKWY ETOXLKWY
Sdewktwv eixe meploplotel (Euro Stoxx 50: -5.1%) evw o apepkavikog deiktng S&P500 mapouaciaos avodo +16.3% yia to
oUVoAo tou 2020. OL TIHEC TWV ETALPLKWY OUOAOYWV eTtiong avékapav o oxéon He To TEhoc Maptiou 2020 pe ta neptbwpla
OTO ETALPKA OpOAoya va gival 70- 185 povadec Baong xapunAotepa amnod ta enineda tou téAoug Maptiou (6cov adopd Ta
opoAoya emevduTIKAG Babuidag, katl avaloya pe tnv motoAnmrtikn dtaBaduion AAA éwg BBB) evw ta reptBwpla opoAdywv
pn emevbuTiknG Babuidag eivat 250 povadeg Baong xaunAotepa.

Avtiotolya BeAtiwBnke kat o dgiktng kAAuPng tng kedbahalakng anaitnong bepeyyuotntag, o onoiog StapopdwOnke oto
151.3% tov louvio 2020, oto 155.1% tov Zemtepufplo 2020, kot oto 183.3% oto tehog Tou 2020 1po SLavoung LEPLOUATOG,.

o Motwtikdg Kivéuvog
MéxpL otyung Sev éxel MpokUPEeL EVOELEN ONUAVTLKAG XELPOTEPEUONG TNG TILOTWTLKAG StaBabuiong tou xaptodulakiou
EUTIOPLKWY ATIALTHOEWY, AvTOoGAALOTIKWVY ETALPELWVY Kal Tpanelwv LE TIG onoleg cuvepyaletal n Etalpeia. Mapdia avtad,
AOYw tou OtTL n avénuia Bploketal oe e€EALEN N ETalpeia mapakolouBel oteva To ouykekpLévo BEpa o cuvepyacoia Kal e
tov Outho.

o Kivéuvog Peuototntag
H etapla Slatnpel vPnAd enineda peuotOTNTAG KAl AUECH PEUCTOMOLNCIUWY OTOLXElwV e amotéleopa to eminedo
PEUCTOTNTAG VA NV EXEL EMNPENOTEL aId TIG UEXPL Twpa e€ENIEELS, eV Kal TO emtimedo Twv eloTpaewyv Sev €XeL EMnpeaoTel
ONUOVTLKA.

o  Newtoupyikog Kivéuvog

H Etatpeia otoxelovtag otnv EAAXLOTOMOLNON TWV AELTOUPYLKWV ETMUITTWOEWY OO TNV £PAPUOYI TWV TEPLOPLOTIKWY LETPWY
e€amlwong tou COVID — 19 €\afe apeoca OAa Ta anapaltnta LETpa wWote e€oodaAiosl TNV anpdoKomtn eEUMNPETNON TWV
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aodpaiiopévwy, alda kat va Staodpaliosl tnv acdalela Twv epyalodéVwY Kol TwV cuvepyatwy. Eldikotepa:

- Ebappooe TNV nAektpovikn umoypadn NG aitnong acddaliong Yyeiag & Zwng amd tov Ampido 2020. H uAomoinon tou
£€pyou autol €dwoe tnv duvatotnta otov JUMPBAANOUEVO va ETLKUPWVEL UE TNV uTtoypadr tou, OxL UOvo tnv aitnon
aoddAong, al\d emumpocBETwe To £viumo TANPodopLWY, TNV CUYKATAOECH TOU yla TN SLaXELPLON TWV MPOCWTILKWY TOU
Sedouévwyv kabwg kat to évtumo Fatca/Crs dmou amatteital. Ewg ofuepa to MANBOC TWV ALTOEWVY TIou £X0uV uTtoypadel
NAEKTPOVIKA gilval 17% Twv VEwv cupBolaiwv kAadou 4 & 5 kal 6% twv VEwv ocuppolaiwy kKAadou 1.

- Alopopowoe KATAANAQ TIG UTIAPXOUOEG TEXVOAOYLKEG UTIOSOMEG, €vioyuoe TNV mapakoAolONon Twv KPLoLWwV
CUOTNUATWY KABWE KaL TNV EVNUEPWON TWV EPYALOUEVWY OXETIKA UE BEATLOTEG TPOKTIKEG Kol oUVABELEC Tou Oa pémel va
SLémouv v thAepyaoia. Emiong, Stacdalloe tn CUVEXLON TNG ATIOTEAEGUATLKA G AELTOUPYLAC OAWY TWV TEXVOAOYLIKWV AUGEWV
aoddAelag kot mpootaociog dedopévwy, KaBwE Kal Twv Slepyacilwv SLaXeLpLonNg TEPLOTATIKWY. TEAOC, AMOKTNOE VEQ
epyaleia kal untnpeoieg pue otoxo TV ehaxlotonoinon tou XpOvou amoKpLonG O MEPLOTATIKA, KABWG KoL TN GUCTAUATLKA
eknaidevon tou avBpwrnivou duvapkol o Bépata aopalelag mAnpodopLwY Kal TpooTaciag SeS0UEVWVY.

- H etaipeia €xovrag mavra wg BACH TWV EVEPYELWY TNG TA LETPA KAL TG 00NYieg Twv enionuwv dopéwv, EGAPUOCE EyKaLPQ
KOl CUVEXWG ETLREPRALWVEL TN CUMMOPPWON LE TA KUBEPVNTLKA LETPA YLA TNV EAAXLOTOTOLNON TOU KWvOUVOU HOAUVONG KO
TNV QTOTPOT) KPOUOUATWY 0TOUG £pyalOevous (TouAdylotov 60% Twv epyalopévwy oe kaBeotwg tnAepyaciog kab’ OAn
v Sldpketa tng mavdnuiag) aAld kat Toug MBavoUC EMIOKEMTEG TWV KTIplwv pag. EmmpooBétwe, Statébnkav dwpedv
SlayvwoTtikd teot yla Covid-19 (Rapid & poplako) yla toug epyalOUEVOUG KOL TLG OLKOYEVELEG TOUG Kol EKTTOVAONKe «Zx£8L0
Slaxelplong Umomtou Kpouopatog» kal clotacn «Oudadag Awaxeipiong ‘Yriomtou KpoUopatog Covid-19» pe katdAAnAn
eknaideuon.

1. ApaoTtnPLOTNTEG KAl AMoTeAEéopaTA

H ravénuia emnpéaoce onuovtikd to Akabdploto Eyxwpto Mpoidv yia to 2020 katd -8.2% Kol KAt enéktacn To Péyebog tng
aodaAotikig ayopdc (-3.7% clpdwva pe ta otolxeia tng Evwong Aodaliotikwy Etatplwv).

Kata tnv Stapkela tou 2020 mapatnpnOnke Pelwon Tng mapaywyrg 6Tov KAASO AUTOKIVATOU KUpPLwg, Aoyw TnG avénong tou
QVTAyWVLOHOU, adoU n OLKOVOULKN Kplon TIou akoAoUBnaoe €XeL EMNPEACEL TO EMUMESO TWV TLLWVY OTNV EYXWPLA A0HAALOTIKN
ayopd. H mapaywylk §paoctnplotnta otoug umoAomoug KAadoug dev emnpedotnke avaloya, adol otov KAASo uyeiag n
apaywyn Kwhnbnke BETIKA MOpA TNV OpVNTIKA €Midpacn otnv SpactnplotnTa MPOOKTNONG VEWV CUMBOAQIWY KOTA TLG
TEPLOBOUG TIEPLOPLOUOU UETOKIVACEWY, EVW 0ToV KAASo Mupog mapatnprBnkav EPLOPLOUEVEG TILECELG OTA EMIMESA TLUWV
TWV OVOVEWOEWV TOU XapTodUAAKioU emayyeEALATIKWY KIVOUVWVY, W CUVETELA TNG EMISpaonG TG tavdnuiag otnv eyxwpLo
OLKOVOWLKN §paotnplotnta.

H enidpaon Twv TILOAOYLOKWY HELWOEWV OTO TEXVIKO amotéleopa tou 2020, e€loopponnBnke and tv pelwon tou Seiktn
ouxvVOTNTOG NULWV EL8IKA 0TOUG KAASOUG Tou AUTOKLVATOU Kal TG Yyelag kal otnv emakoloudn pelwon Tou KGoToug ava
aodaAopévo yla th epiodo. EldIkoTepa, oTov KAAS0 AoTLKNG EuBUVNG AUTOKIVATOU tapatnprBnke cwpeUTIKY Lelwon Tou
Selktn ouyvotntag {nuuwv to 2020 os oxéon pe To 2019 pe avtiotolxn CUVOALKH UELWON TOU KOOTOUG avAa 0.0PaALCUEVO, EVW
Kol 0Tov KAGS0 UYELAC TWV ATOULKWY CUMPBOAAiwY oNUELWONKE TEpLOPLOUEVN Pelwon Tou kOoTouG avd aodaliopévo. To
GUVOALKO TEXVIKO OUMOTEAECLO TOU £TOUG CUVETELD TWV AVWTEPW OEV EMNPEACTNKE apvNTIKA oto 2020 amo tnv navénuia,
Kol TEAkA otov kKAGSo twv acdalicewv {npuwv o deiktng kabopwv amolnpuwoewv kot e§06wv aviABe oto 95,3%
onuewwvovtag Helwon katd 0,6 mooooTtiaieg povadeg évavti tou 2019.

1. Awayxeipion Kepalaiwv

O &eiktng kepalaakng emapkeLlag TnG ETalpelag mopéPelve og tkavomolntika emnineda to 2020 kal eédtace to 183.3% (un
cuuneptlapfavovtag tuxov Slavoun peplopatog) oe oxéon e 169.5% to 2019. Katd tnv Sidpkela tou 2020 Kal o€
oavtiotolxia Kuplwg He tnv Kkivnon ¢ aflag Twv XpNUATOOLKOVOWLKWY TITAwv tng Etalpeiag, o Oeiktng kaiuvyng
Slapopdwbnke oto TéEAog Maptiou Tou 2020 oto 133,7% mou ATAV To XAUNAGTEPO eminedo Tou £Toug, 6to 151.3% tov lolvio
2020 kot oto 155.1% tov ZemtéuPplo 2020. H Etalpeia oe cuvepyaoia pe Tiq unnpeaoieg tou Opilou Groupama ocuveyilel va
napakoAouBel Tnv enidpaon tng e€€ALENG TN atlog Twv MEPLOUCLAKWY OTOLXELWV oTnv Kedbahalakn EmdpkeLa.
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5. KaBapd dedouleuvpéva achdaiiotpa

(Mooa o€ xIA. €)

Eyyeypaupéva acdaliotpa
Awowpota cupBolaiwv

MetoBoAn anoBépatog pun Sedovisupévwy Aodpaiiotpwy

Z0volo AkaBdplotwyv AsdouAevpévwv Aopaliotpwv

ExxwpnOévta aoddaliotpa og aviaodalloTeg

Avaloyia avtaopallotwy otn HeTaBoAn anobEpatog pun

6ebouleupévwy achaliotpwy

Z0VOAO ekXWPNOévTwv acdpaliotpwv oe aviaoPaAloTEg

Z0volo KaBapwv Asdoulevpévwv Acpaliotpwv

6. Ecoda Enevdloswv

(Mooa oe xIA. €)

XPNHOTOOLKOVOLKA oTolXEia Slaféoipa
pog nwAnon

Mepiopata

TokoL

Zuvolo

Noutég Enevdioelg

‘Ecoba anod evoikla

Tokol kataBeoswy, Savelwv ko ool
TULOTWTLKOL TOKOL

ZUvolo

Z0volo

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

1.1- 31.12.2020 1.1- 31.12.2019
KAadog | KAadog KAadog [KAadog

Zwng Znuwv | Zovolo ZwnGg | Znuwwv | Zdvolo

63.388 72.365 135.753 59.272 77.855 137.127

459 12.226 12.686 439 13.381 13.820

(910) 1.354 444 (354) 809 455

62.937 85.945 148.883 59.357 92.044 151.401

980 9.993 10.973 1.612 11.385 12.997

0 40 40 26 39 65

980 10.033 11.013 1.638 11.424 13.061

61.957 75.912 137.870 57.720 80.621 138.340
01.01- 01.01-
31.12.2020 31.12.2019
1.979 1.905
7.644 8.324
9.624 10.229
72 86
58 72
130 158
9.754 10.387
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7. Képbn/(Znuieg) and xpnotookovopLkd ototxeio og eUAoyn agia HECW AMOTEAECHATWY

; 01.01- 01.01-
(Mooa oe xtA. €)
31.12.2020 31.12.2019
Eunopiké XaptopuAdkio
Képdn / (Znuiég) amd apolBaio kebdhata 17 109
Noutd €008 emevduoewv 43 36
Zuvolo 61 145
Enev8uoelg yia Aoyaplaopd aopaAlopévwy nov
dépouv tov emevSuUTIKO Kivouvo. 17 3.721
ATOTEAEGHA ETIL EMEVOUTIKWV CUMBOALiWV (230) (187)
Napdywyoa (73) 6
z0voho (225) 3.685
8. Képbn/(Znuieg) and nwAnon/anopsiwon enevéuoswv
01.01- 01.01-

(Mooa o€ xA. €)

XaptopuAdkio AlaBscipwv pog mwAnon

Képdn / (Znuég) amo mwAnon HeToxwv

Képén / (Znuiég) amod nwAnon opoAdywv

Kepdn / (Znuiég) amd nwAnon apoBaiwv kedaiaiwv

Zuvolo

Képén / (Znuég) amo mwAnon akwnTwv

Z0volo Kepbwv / (Znuuwv) and nwAnon/anopciwon enevéicswv

9. Nownd £€coda

01.01- 01.01-

(Mood og xIA. €)
31.12.2020 31.12.2019

MpounBeteg amnd aviaocdaAloTeg 13 60
Noutd Ecoda mapenopévwy o.oXoALwv 207 155
Zuvolo 220 215

31.12.2020 31.12.2019

19 0

0 3
1.135 808
1.154 810
0 779
1.154 1.589
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10. AcPaALOTIKEG AITOTNULWOELG KoL TTAPOXEG OE AoDAALOHEVOUG

1.1- 1.1-
(Moot o A, €) 31.12.2020 31.12.2019
X KAaSog | KAdSog KA&Sog | KA&Sog
Zwng Znuwv Z0volo Zwng ZnLwv Z0volo
NAnpwOscioeg AMOINLWOELS
MIKTEG amoln ULWOELG 48.751 32.935 81.686 39.494 37.343 76.838
Meiov :Avaloyia Avtaodaiiotwv (601) (804) (1.405) (1.486) (1.364) (2.850)
Avaloyia etatpiag 48.150 32.131 80.281 38.008 35.980 73.988
MetafoAr eKKPEHWV ZNHwV
MIikTéG tpoBAEYELG 1.515 (5.235) (3.719) 2.185 (5.537) (3.352)
Meiov :Avaloyia Avtaodaliotwv (309) 443 134 6 737 743
Avaloyia eTalpiag 1.207 (4.792) (3.585) 2.190 (4.800) (2.609)
Zuvolo 49.357 27.339 76.696 40.199 31.180 71.379
11. MetapoAn HabOnUaTIKWY AnoOeUATWY Kal TEXVIKWV TIPOBAEP WY
, 01.01- 01.01-
(Mood o€ xIA. €)
31.12.2020 31.12.2019
Z0volo Etaupiag
MetoBoA Madnuatikwv ArtoBepdtwy KAAdou ZwAg (4.996) (2.799)
Meto oAl Mabnuatikwv ArtoBeudtwy kAddou DAF 12.287 17.401
MetaBoAn Mabnuatikwv ArtoBepdtwy kAadou UL 160 3.254
MetoBoAn Aoumwv TpoBAEPEwY 547 (1.321)
MetaBoAn mpoBAEPewv yla cuppeTtoxn ota KEPSN (29) (143)
Z0volAo 7.969 16.393
Avaloyia Avtachaiiotwv
Meta oAl Madnuatikwv ArtoBepdtwy KAadou ZwAg 94 75
Z0volAo 94 75
Z0voAo 8.063 16.468
12. Aebouleupéveg mpopunBeLeg mapaywyng
1.1- 1.1-
; 31.12.2020 31.12.2019
(Mooa o€ xIA. €) ; - - -
KAabog KAadog KAabog | KAadog
ZWAg Zn v ZUvolo Zwig | Znuwv ZUvolo
MpounBeleg mapaywyng 8.134 18.944 27.077 6.794  20.179 26.973
Metadepopeva £€06a MPOOKTNONG (54) 323 269 87 80 167
Zuvolo 8.079 19.267 27.346 6.882  20.258 27.140
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13. Aettoupyka £€oda

01.01- 01.01-

(Mooda o xtA. €)
31.12.2020 31.12.2019

Aewtoupyka £§oda

ApoBég & £€06a mpoowrikol 14.635 15.683
Elodopég acdalloTikwy Tapeiwy 3.138 3.522
ELompa KTk KoL Aoutd €080 mapaywyng 771 729
ApolBég kat €€oda Tpitwy 2.129 1.848
AELTOUPYLKO KOOTOG KTLPLwV Kal ESOTALOHOU 957 999
Dopot - TEAN - Xaptoonua 84 84
Aamaveg Stadnuicewv, elodpopwv, Snuocteloewv 690 855
AmooBéoelg KTipiwv Kat Aoumol e§omALopoU 935 1.060
MpoPAEP eLg amopeiwang EMEVOUTIKWY OKVATWY 0 (183)
ApoLBég Staxeiplong emevéuoewv 605 599
MpoPAePelg (1.052) (1.365)
Aoutd SloknTika €§06a 4.667 3.585
ZUvolAo 27.557 27.416

To kov8UAL Apoléc & £§oda Npoowrnikol avaAveTal

wg e&ne

MioBoti kal nuepouicbia 11.370 11.383
Kowwvikég acharioelg 2.170 2.259
EniSpaon arno mpoypapUaTa TapoXWV OTO TPOCWITLKO. 1.017 1.173
Nounég Mapoxég 78 868
ZOvolo 14.635 15.683

GROUPAMA ®OINI= A.E.A.E.

ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

Ta Aettoupyikd €€0da epdavifouv pikpn avénon kata 0,5% évavti tou 2019 adou n peiwon Twv £€66wV MPOCWTILKOU AOYWw
Kuplwg Twv Moowv anolnUIWoswv Tou eixav anodobei to 2019, cuudnodiletal and tnv avénon twv AoMWV SLOLKNTIKWY

€€66wv LeTalL Twv TtepLOdwv.

2T apoLlBEg kal €€oda Tpitwv meplhappavovtal apolBEg mpog tov avefdptnto eheyktr PricewaterhouseCoopers OpkwTtol
EAeyKTEG. OL apolBEG MoU KATEPBAAE N €TALPLA YLA EAEYKTIKEG UTINPEGLEG TIOU TNG MapaoxEBnkav avaAvovtal wg eEC:

AMOBEG EAeyKTWV

(Mood o€ ytA. €) LS

01.01-

31.12.2020 31.12.2019

TaKTIKOG €AeyX0G 136 125
Dopoloyikodg éleyxog (N.4174/2013) 43 43
Nolmeg EAeyKTIKEG YTTNPEDieg 80 71
Zuvolo 259 239
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14. XpnHaTOOLKOVOULKA £§06a

01.01- 01.01-

(Moaod o€ xtA. €)
31.12.2020 31.12.2019

XpewoTikoi tokotL 50 66
TokoL avtaohaAloTwy 96 108
Nound £€0ba 38 37
ZUvolo 184 211

15. ®6pog elcodpaTog

01.01- 01.01-
(Mooa o€ xiA. €) 31.12.2020 31.12.2019
Dopog eLoodbnpatog nepLodou (1.867) (1.794)
AvaBaiiopevn dpopoloyia (257) (1.745)
Z0volo (2.124) (3.539)

O dopoloyLkdg cuvteleoTng yLa th xprion 2020 avrABe o 24%

01.01- 01.01-

(Mooa ot xA. €) 31.12.2020 31.12.2019
Képdn / (Tnpuiég) mpo dbopwv 8.926 11.603
Edappootéog $popoAoyikd G cUVTEAEDTNAG 24% 24%
®Dopog Baon tou wxUovtog popoAoykol cuvTeAEDTH (2.142) (2.785)
‘Eooda anaAlaocodpeva tng dopoAoyiag 1.128 1.183
Mn $opPOAOYIKA EKTTUTTO UEVES SOTTAVEG (1.110) (1.195)
EniSpaon and tnv aAlayr tou popoloykoU cuvteheotn 0 (742)

19 (754)
D Apog 1006 patog nepLodou (2.124) (3.539)
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16. EVOWMOTO TTEPLOUCLOKA OTOLXELDL

(Mood o€ xtA. €)

A§ia Ktriong

YrioAouro évapéng 1/1/2020
MpooBrkeg

Exkmowoelg / Atoypadég
YrniéAouro Aqéng 31/12/2020

ZWPEVHEVEG ATLOOPBECELS - ATTOUELWOELG
Yrohouno évapéng 1/1/2020
AnooBéoelg xprong

AnooBéoelg ekmonBéviwv/Slaypadwv
YriéAowro Af§ng 31/12/2020

AvanooBeotn agia 31/12/2020

Aéia Ktriong

YridAouro évapéng 1/1/2019
MpooBrkeg

Exmooelg / Ataypadég
Metadopég

YniéAowro Ai§ng 31/12/2019

SWPEVHEVEG AMOOPBECELS - ATIOUELWOELS
Yriohouro évapéng 1/1/2019
AmooBéoelg xpriong

AnooBéoelg ekmolnBévtwv/Slaypadwv
YniéAouro Aqéng 31/12/2019

AvanédocBeotn agio 31/12/2019

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

i BeATIWOELG OE , | EmutAa ko
rmmneda kat ) , Metadopika B} ,
R Ktipia HoBwpéva , Noutdg ZUvolo
Owoneda i ) HEoQ ,
akivnta tpitwv E§omAwopog
4.611 6.000 704 106 18.448 29.869
0 135 45 23 370 573
0 0 0 (20) 0 (20)
4.611 6.135 749 109 18.818 30.422
0 1.071 394 47 17.797 19.309
0 185 54 13 315 567
0 0 0 (16) 0 (16)
0 1.256 448 a4 18.112 19.860
4.611 4.879 301 65 706 10.562
4.787 6.039 421 91 17.861 29.199
0 98 283 65 604 1.050
0 0 0 (50) (17) (67)
(176) (137) 0 0 0 (313)
4.611 6.000 704 106 18.448 29.869
0 903 356 41 17.445 18.745
0 180 38 13 368 599
0 (12) 0 (7) (16) (35)
0 1.071 394 47 17.797 19.309
4.611 4.929 310 59 651 10.560

Agv UTLAPXEL KATIOLO BAPOG MAVW OTa MepLlouatakd otolxeia tnv 31 AekepuPpiou 2020 kat tnv 31 AskepPpiov 2019.

Awouwpota xpriong rtayiwv (IFRS 16)

(Mooda o€ yiA. €)

YrioAouro évapéng 1/1/2020
MpooBrkeg
YrniéAourto Aj§ng 31/12/2020

ZWPEVMEVEG ANMOCPBECELG - ATIOUELWOEL
YrioAouro £vapéng 1/1/2020

MpooBrkeg

YrioAhourto Aqéng 31/12/2020

AvanooBeotn afio 31/12/2020

| Axivnta | Autokivnta Zuvolo
733 278 1.011
(1) 164 164
732 442 1.175
(218) (82) (300)
(219) (99) (319)
(437) (181) (619)
295 261 556
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17. Enevdloelg o€ akivnta

(Mood o€ xiA. €) rg::(?;;:l Ktipla Z0volo
A§ia Ktiong
Yroouro évapéng 1/1/2020 4.138 1.212 5.350
MpooBrkeg 0 3 3
YrnéAouto Af§ng 31/12/2020 4.138 1.215 5.353
ZWPEUHEVEG ATTOOPBECELS - ATOUELWOELG
Yrohouro évapéng 1/1/2020 0 508 508
AmooBEaoeLg xpnong 0 50 50
YrnéAouto Af§ng 31/12/2020 0 558 558
AvanooBeotn agia 31/12/2020 4.138 657 4.795
Aia Ktiong
Yrdhouro évapéng 1/1/2019 5.136 1.994 7.130
MpooBnkeg 0 72 72
Exmowoelg / Aloypadec -1.174 -991 -2.165
Metadopeg 176 137 313
YriéAouro AqEng 31/12/2019 4.138 1.212 5.350
ZWPEVUEVEG ATIOOPBECELS - ATIOUELWOELS
YroAouro évapéng 1/1/2019 0 1.336 1.336
AmooBEaEeLg xprong 0 159 159
AmnooBéoclg ekmotnBéviwv/Slaypadwv 0 -987 -987
YnéAouro Ai§ng 31/12/2019 0 508 508
0
AvanoéooBeotn afia 31/12/2019 4.138 704 4.842

H g0Aoyn atia Twv emevduTikwy akwhitwv tnv 31 AskepPBpiou 2020 avepyotay €5,2 ekat. cUUPWVA LLE EKTILNON AVEEAPTNTOU
EKTLUNTH. Agv UTIAPYXEL KATToLo BApog dvw ota meplouatakd otoxeia tnv 31 AekepBpiou 2020 kot tnv 31 AskepPBpiov 2019.
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18. Aula MepLOUCLAKA OTOLXELOL

Noutd dula

(Mood o¢ xiA. €) e N NOYyLopIKO Zuvolo

(6okataokeun)
Aéia Ktjong
Yrdhouro évapéng 1/1/2020 2.218 3.192 5.410
MNpooBrikeg 0 291 291
Yriéhouro AjEng 31/12/2020 2.218 3.456 5.674
ZWPEVUEVEG AMOOPBECELG
Yrdhouro évapéng 1/1/2020 2.218 2.708 4.926
AnooBéoelg xpriong 0 186 186
Yriéhouro AjEng 31/12/2020 2.218 2.894 5.112
Avandofeotn a§ia 31/12/2020 0 562 562
Aéia Ktriong
Yriohouwro évapéng 1/1/2019 2.218 2.946 5.164
MNpooBrikeg 0 246 246
Yn6Aouto A§ng 31/12/2019 2.218 3.192 5.410
ZWPEVUEVEG AITOOPBECELS
Yriohouwno évapéng 1/1/2019 2.218 2.578 4.796
AmooBEoelg xpriong 0 130 130
YnéAouto Ai§ng 31/12/2019 2.218 2.708 4.926
AvanéoBeotn a§ia 31/12/2019 0 484 484

19. XpnHOTOOLKOVOULKA oToLXEit o€ EUAOYN aic HECW AMOTEAECUATWVY

(Mooda o€ yiA. €) 31.12.2020 31.12.2019

XpPNHOTOOIKOVOUIKA OTOLXElLa yia Epmopikoug

OKOTOUG

Ouodroya Etatpikd AAoSamng 84 168
84 168

ApoBaia Kedpdalata Ataxeipiong AtaBecipwy 28.783 19.593

OpoAoylakd apolBaia kedpdaiia 5.241 12.213

Metoxkd apolBaia kepdaiata 620 638

34.644 32.444

Enev8UoeLg yia Aoyaplaopd achaAlopuEvwv
1tou G£POUV TOV EMEVEUTIKO Kivduvo.

Oudroya 17.090 20.004
OpoAoylakd apolBaia kedpdaiia 8.978 9.470
Metoxkd apolBaia kedpaiato 15.974 12.654
ApoBaia kedpalata Staxeipiong dtabeoipwy 2.072 2.197
KataBgoelg kat pun ekkad/veg mpdeig 448 216

44.562 44.541

Napdywya 117 190

ZUvolo 79.407 77.343
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Ta avwtépw Xpedypada katnyoplomolovvtal pe Baon to A.M.X.A. 13 ota akoAouba enineda evAoyng aglag.

31/12/2020
Opodloya

ApoBaia KepdAatla
Mapdywya

31/12/2019
Opodloya

ApoBaia KepdAatla
Mapdywya

20. XpNUOTOOLKOVOULKA oTolXela SlaBéaipa npog nwAnon

(Mood og xA. €)

Ouoioya

Kpatikd ANodarr|g

Etapika ANoSarmrg
Opoloyloka apolBaio kepaAata

Metoxég

Elonypéveg

Mn elonyuéveg

Metoxika apolBaia kepaiala

ZOvolo

| Entinedo 1| Eninedo 2| Eninedo 3| il.'xvo}\o|
- 17.174 - 17.174

62.116 - - 62.116

- 117 - 117

62.116 17.291 0 79.407

- 20.172 - 20.172

56.982 - - 56.982

- 190 - 190

56.982 20.361 0 77.343

31.12.2020 31.12.2019

217.881 208.032
245.466 244.691
46.430 46.150
509.778 498.874
162 195

121 35
27.279 26.576
27.561 26.805
537.339 525.679

Ta avwTtépw Xpedypada Katnyoplomolouvtal pe Baon to A.M.X.A. 13 ota akdAouBa emnineda eUAoyng afiag.

| Eninedo 1| Eninedo 2| Eninedo 3| Zt’:vo)\ol

31/12/2020
Opdroyo 509.778 - - 509778
MeToxEg 27.440 - 121 27.561
537.218 0 121 537.339

31/12/2019
Opoioya 498.874 - - 498.874
MeToxeg 26.770 - 35 26.805
525.645 0 35 525.679

21. EnevdlosLg o€ BuyatpLkeég

H etaipia katéxel to 100% tng etaipiag GROUP MEPIMNA EME, n Aoylotikn aglo tng omolag avépxetal oe 546 XA, € tnv
31.12.2020 kat 789xtA. € tnv 31.12.2019.
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22. AnatioeLS anod Xpewoteg achaiiotpwv

(Moaod o€ ytA. €)

31.12.2020 31.12.2019

Analtnoelg ano aopaAlopévoug 5.911 5.242
Afloypada elompaKTER 4.090 4.047
SUvolo 10.001 9.289
MpoPBAedn yia emodpaleic analtnoelg (6.270) (6.453)
Z0volo 3.730 2.836

Kivnon twv NpofAéPewv yia Eniopaleic Arattroeig:

(food oz xih- €) 31.12.2020 31.12.2019
YnoAouto Evapéng xprnong (6.453) (7.441)
Alaypodég 393 837
MpoBAEPELS xpriong (210) 151
YrioAouto téAoug Xxpriong (6.270) (6.453)

EvhAwkiwon Anawtioewv Xpewotwv Achaiiotpwv

GROUPAMA ®OINI= A.E.A.E.

ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

(noeeiies s ) 31.12.2020  31.12.2019
OdelNég uEXPL 3 UvVEG 5.186 4,528
Odelhég 3 uéXPL 6 UAVEG 342 265
OdeNéG 6 pexpL 12 prveg 100 134
OdeINEG AVW TOU £TOUG 4.373 4.362
Zuvolo 10.001 9.289
23. ArtautoeLg and avtaodalloTég
31.12.2020 31.12.2019
(Moaod o€ xiA. €)
KAadog | Khadog KAabog|KAadog

Zwng | Znpuwv | Zovolo ZwnG |Znuwv |ZGvolo
Anautoslg ano acdaAoTIKEG TPoPAEYPELS
MaBnuatikég mpoBAEYELS 636 0 636 729 0 729
MpoBAEPeLC yLo EKKpEpELC amolnULWOELG 1.906 9.706 11.611 1.597 10.149 11.746
MpoPAéPelg yia pn 8edouA. achaAotpa 0 1135 1.135 0 1175 1175
Zuvolo 2.542 10.841 13.382 2.327 11.324 13.650
Aounol (tpexoupevol) Aoyaplacpol. 422 1.973
Anattioelg and avraodaillopévous 247 1.131
Zuvolo 14.051 16.754

OL amattioelg autég avabewpolvtat KaBe tpipunvo Kat n elompatn Toug ektiudTal OtL Ba mpayuatonolnBel, otav Kal av

€MéNOeL 0 kivbuvog, oTov 0Tolo CUHUETEXOUV.
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24. AQvELd KOl QTTAULTH OELG TtPOG A0 PAALCHEVOUG KL TPLTOUG

(Mood o€ xA. €) 31.12.2020 31.12.2019
Anattioelg and davela 2.069 2.287
‘E€0da emMoOpEVWVY XPHOEWV 282 291
NOUTEC EMIBIKEG ATIALTAOELG 4.630 4.630
ATIOULTNOELG ATIO CUVOEPEVEC ETALPELEC 527 527
Anattioelg and katoBoAég {nuwv GAKoU Alakan 937 1.041
AOUTEG QTIOULTAOELG 1.517 3.104
Zuvolo 9.962 11.881
MpoBAedn yla emiodaleic analtioelg (4.939) (5.219)
ZUvolo 5.022 6.662
Kivnon twv NpofAéPewv yia Enopaleig AmattrosLg

(s s ) 31.12.2020 31.12.2019
Yrtohouto £vapéng xpriong (5.218) (5.264)
AneeuBépwon/AlaypadEg 278 29
MpoPA£YPeLg xprong 2 16
Yrtohouno téAoug xpriong (4.939) (5.218)
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25. AvaBaAAGpeveG pOpPOAOYIKEG AMOLTHOELG/UMIOXPEWOELG

(Mood o€ xtA. €)

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

Avayvwpion Avayvipion
31/12/2020 ' Yno)\om‘o otnv KC(IQO"H!O'n ot iBta 'Ynohmfto
€vapéng xpong [ ouvolkwv ket Aiéng xpriong
€006wV
Znuéc and avtaAiayr O.E.A 13.818 (628) - 13.190
Avarnpooappoyr aiog mayiwv 160 (21) - 139
Avamnpocappoyn xpeoypadwv (2) 19 - 17
YMOXPEWOELG TTOLPOXWV OTO MPOCWITLKO 886 21 - 907
AodaAloTikéG TpoPAEYELG 4.017 294 - 4.310
AvaBarAopeveg PopOAOYLKEG ATAUTHOELS 18.879 (316) 0 18.563
Avamnpocappoyn aiog akwnTwy (305) 59 - (246)
Avamnpocappoyn xpeoypadwv (4.794) - (39) (4.833)
YMOXPEWOELG TTOLPOXWVY OTO MPOCWITLKO (156) - 85 (72)
AvaBaAAOpevVeG POPOAOYLKEG UTLOXPEWOTELG (5.255) 59 46 (5.150)
ZUvolo AvaBaAiopevng Dopoloyiag 13.624 (257) 46 13.413
(Mood e ytA. €)
Avayvwplon Avayvipion
31/12/2019 ) Yno)\om'o otnv KatatJ"racn ot iBta 'Ynolou"to
€vapéng xpong [ ouvolkwv ket Aiéng xpriong
€006wV

ZnuiEg amo avraAlayr O.E.A 15.205 (1.387) - 13.818
Avanpoocappoyn aiog mayiwv 190 (30) - 160
Avanpooappoyn xpeoypddwv 55 (57) - (2)
YTOXPEWOELG MAPOXWY OTO TIPOCWIILKO 831 54 - 886
AodoaAiotikég tpoBAEYELG 4.465 (449) - 4.017
AvaBarAopeveG POpPOAOYLKEG ATAUTHOELG 20.746 (1.868) 0 18.879
Avamnpoocappoyn alog aKkwnTwy (428) 123 - (305)
Avamnpocappoyn xpeoypadwv (4.455) - (339) (4.794)
YMOXPEWOELG TTOLPOXWV OTO MPOCWITLKO (255) - 99 (156)
AvaBarAopeveG PopOAOYLKEG UMOXPEWCELS (5.137) 123 (240) (5.255)
20volo AvaBaAiopevng Dopoloyiag 15.609 (1.745) (240) 13.624

Y€ OUVEXELA TNC avTaAAayn Twv opoAdywv tou EAAnvikoU Anpociou kat cupdwva pe to N.4046/2012, mou Yndiotnke
OTTOKAELOTIKA yLa TNV edappoyn Tou PSI kat tpomomnotBnke pe to N.4110/2013, n xpewotikr dtadopd mou mPoEkue and
v npoavadepbeica avtariayr yla dpopoloylkoug Adyous Bewpeitatl ekmumtopevn kat anmoofévetal o€ 30 loomooeg SOOELG.
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26. NpounOeLeg KatL Ao £§08a MapaywyriG EMOUEVWV XPHOEWV

(Mood oe x1A. €) 31.12.2020 31.12.2019

Aodaleleg Zwng 2.888 2.833
AodaAeleg ZnpLwy 5.295 5.618
Z0volo 8.182 8.451

27. Tapelakd Stabéoipa Kat Looduvapa

D B S ) 31.12.2020 31.12.2019
Tapueio 8 17
KataBéoeig oPewg 3.033 12.620
KataBéoeig mpoBeaopiog 10.604 0
20volo 13.644 12.637

OL KaTaBEoeLG OPEWC TWV TIEPLOCOTEPWY TPATIEILKWY AOYAPLACHWY Elval EVTIOKOL.
210 KOVOUAL «KataBEoelg OPpewe» Sev oupmeplhapBavovtal Ta XpnUatikd Stabéoipa twv enevdutikwy cuppolaiwv Unit
Linked. O kataBéoslg mpoBeopiog eival BpayumpodBeoung Stapketag (Ewg 1 piva)

28. Meto)kd Keddalato & Atadopd and €Kk60on HETOXWV UTEP TO APTLO

(Mood o€ xA. €) 31.12.2020  31.12.2019

Metoxwo KeddaAaio KatapAnpévo 24.171 24.171
AptSUOG OVOUAOTIKWY UETA Y QPOU UETOXWV 61.978.024 61.978.024
Ovouaotikn aia uetoxng (oc €) 0,39 0,39
Awadopd and €K6oon ETOXWV UTLEP TO APTLO 48.925 48.925

ATOTEUATIKO UTTEP TO APTLO: TO UMEP TO APTLO UETOXIKO KE@aAalo tng Etaupiag Uoug € 48.925 yiA. mpoékue amod thv
k500N UETOXWV EVAVTL UETPNTWYV O aéla UEYAAUTEPN TNG OVOUAOTIKNC TOUS aéiac.
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29. AnoBspatika

GROUPAMA ®OINI= A.E.A.E.

ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

AnoBepaTIKG AmoBepaTIKG
Moo A€ anotipnong | emavektipnong Noutd Zovolo
(Moad ge XIA. €) Slabéopwv TAPOXWV GTO anofspatikd | anobepatikwv
npog nwAnon T(POCWTIKO
AnoBspatika évapéng xpriong thv 1/1/2020 32.310 494 14.862 47.666
Kivnon amoBepatikwv 1.829 (355) - 1.475
AvoBaMdpevn Gopoloyia (39) 85 - 46
YnéAouto 1.790 (270) 0 1.521
Metadopd amoBeUATIKWY OTA ATOTEAECUATA 0 0 0 0
Katavoun anoBepatikwy and S1d6son anoteAeopdTwy - - 3.047 3.047
Zovolo 0 0 3.047 3.047
AmnoBspatikd A§ng xpnong tnv 31/12/2020 34.101 224 17.909 52.234
AmnoBspatikd évapéng xprong tnv 1/1/2019 17.024 764 20.390 38.178
Kivnon amoBepatikwv 15.625 (369) - 15.256
AvaBai\opevn Gopoloyia (339) 99 - (240)
Yn6Aouto 15.286 (270) 0 15.016
Metadopd amobeaTIKWY 0T AMOTEAECUAT 0 0 (8.268) (8.268)
Katavopn anobepatikwy oo 51a0eon anoteAeopdtwy - - 2.741 2.741
ZUvolo 0 0 (5.528) (5.528)
ArtoBepatiké ARENG Xpriong tnv 31/12/2019 32.310 494 14.862 47.666
Kivnon tou anoBspatikol anotipnong Stabscipwv
TPOG MWANGN XPNHOATOOLKOVOULKWV CTOLXELWV 31.12.2020  31.12.2019
(Mood og xIA. €)
YrniéAouto évap§ng xpriong 32.310 17.024
Mn mpaypatort. kKEpdn/(InuiEg) amd petaP. otnv eVAoyn agia 2.906 16.109
Mpaypator. képén / (InuiEg) ota anoteAéopata (1.115) (823)
YrtéAouto téAoug Xpriong 34.101 32.310
AvdaAuon Aownd anoBspartika 31.12.2020  31.12.2019
(Mooa og xiA. €)
TakTikd AToBeATIKO 4.046 3.848
EL61KO ArtoBepaTikod 1.122 1.122
‘EktakTo ATIOBEATIKO 1.397 1.397
AdopoAoynta anoBepatikd elIKWY SLATAEEWY VOUWY 11.344 8.495
ZUvolo 17.909 14.862

Adopoloynta AntoBepatikd: Abopouv anoBepatikd elSIKwV Slatafewv vouwv yla ta omoia Ba pokL el dopog eav
anodacloTtel N SLavour) Toug, e ToV EKACTOTE GUVTEAEODTH Ppopoloyiag eLoodnpatog tng meplodou otnv onola Ba yivel n

Slavoun.
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30. ArtoteAéopata LG VEov

(Mood oe xiA. €) 31.12.2020  31.12.2019

AMOTEAECLATA TPONYOUUEVWV XPHOEWV 10.855 6.313
KaBapd képdn xprong 6.803 8.063
Metadopd o amoBspatikd amd anoteAéopata €1 véov (any. 29) (3.047) (2.741)
Noutég petaforég (onp. 29) 0 (780)
Z0volo 14.611 10.855

31. MaOnpuatika anofgpata kat Aotnég aodpaAloTikeG TpoPAEPELg

31.12.2020 31.12.2019
(Moad ot xIA. €) Avadoyio | Avaloyio ) Avaldoyia | Avaldoyia ,
. 20volo , 20volo
Etaupiag |Avtaodal. Etaupiag |Avraocdal.
AnoBépata KAaSou Zwrig
MaBnpatikd anobéuata Zwng 73.585 636 74.221 76.972 729 77.701
MaBnpoatikd anobéuata DAF 199.088 0 199.088 186.801 0 186.801
AnoBépata pn AedovAeupévwv Aopaiiotpwy 7.875 0 7.875 6.931 0 6.931
AmnoBépata Ekkpepuwy ArtolnULWwoewy 23.832 1.906 25.738 22.625 1.597 24.222
ZUvolo 304.380 2.542 306.921 293.328 2.327 295.655
Aodaliotikég poPAEP elg kKAASoU Zwrg ou ot
aodaliopévol hEpouv Tov EMeVEUTLKO Kivduvo 39.638 0 39.638 39.481 0 39.481
ZUvolo AnoBepdtwv Zwig 344.018 2.542 346.560 332.810 2.327 335.136
AnoBépata KAadou Znpuwv
AmnoBépata pn AedovAeupévwy Aopaliotpwy 24.009 1.135 25.144 25.323 1.175 26.498
AnoBépata Kwduvwv ev loxt 3.327 0 3.327 4.356 0 4.356
AmnoBépata Ekkpepwy AtolnLwoewy 108.960 9.706 118.665 113.752 10.149  123.900
Z0Uvolo AnoBepdTwy Znwv 136.295 10.841 147.136 143.431 11.324 154.754
Zovolo 480.314 13.382 493.696 476.240 13.650 489.890

JToug Aoyaplaopouc Tou avwtépw mivaka epdavitovral ot Aopaiiotikég MpoBAEPeLg kaT ido¢ tou KaAUTITouv GAOUC TOUG
KAQSOUG EKTOG TWV EMEVEUTIKWVY MPOIOVIWY .
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Kivhon acdpaAiotikwv npoPAEPewv

MaOnpatikda Artofgpata kot Aoutég aopaALOTIKES
ntpoPAEPeLg KAASOU ZwNG Zwng DAF Unit Linked ZUvolo
(extOG EKKPEUWV {NLWV)
(Mood o€ xiA. €)

YrniéAourto évapéng xprions 1/1/2020 77.701 186.801 39.481 303.983
Néa Napaywyr|, QVAVEWOELG 2.458 23.482 5.842 31.782
Ano6oon / Ynepanddoon enevdlioswv 2.347 2.928 (175) 5.100
E€ayopég, AfeLg, Odvarol. (9.454) (14.124) (5.507) (29.085)
Nounég Kwvioetg 1.169 0 (2) 1.167

YridAourto AENG xpriong 31/12/2020 74.221 199.088 39.638 312.947

Yrniéhowno évapéng xpriong 1/1/2019 80.643 169.400 36.244 286.286
Néa Mapaywyn, QVoveEWOELG 2.656 21.439 7.337 31.432
Anddoon / Ynepanddoon enevslicewv 2.500 2.912 3.358 8.770
E€ayopég, Aiel, Odvarol. (7.895) (6.949) (7.454) (22.298)
Nourég Kwioelg (203) (0) (4) (207)

Yrniéhouro Aj§ng xpriong 31/12/2019 77.701 186.801 39.481 303.983

|An09éuata EKKPEUWV ZNULWV Zwng ZnHwv J0volo

(Mood o€ yIA. €)

Yrtohouto Evapéng xpriong 1/1/2020 24.222 123.900 148.122
NMAnpwOeioeg AolnULWOELS (Ttpony. £Tn GUUBAVTOC) (10.023) (18.868) (28.891)
MetaBoAr {nuwv (pony. €tn cupBdvtoc) 474 (13.060) (12.586)
Exkpepelg Inpieg (tpéxov €10 oupPBavtog) 11.064 26.693 37.757

Yriéhouro Aféng xpriong 31/12/2020 25.738 118.665 144.403

Yrniéhouto évapéng xpriong 1/1/2019 22.037 129.437 151.474
NMAnpwBeioeg AmolnuLwoelg (mpony. £tn cupBavtog) (9.431) (20.120) (29.551)
MeTaBolr {nULWV (tpony. £Tn cupBAvToc) 716 (19.513) (18.797)
Ekkpeueic {nuieg (tpéxov €tog ouppdvtog) 10.900 34.096 44.996

Yrniéhouro Aj§ng xpriong 31/12/2019 24.222 123.900 148.122

|I\omét anoBéparta (AMAA kat AKEI) ZwNng ZnHwv J0volo

(Mooda o€ ytA. €)

Yrtolouro évapéng xpriong 1/1/2020 6.931 30.854 37.785
MetaBoAr Tpéxovtog £Toug 944 (2.383) (1.439)
Yriéhouto AdEng xpriong 31/12/2020 7.875 28.471 36.346
Yriolouro évapéng xprnong 1/1/2019 7.197 32.347 39.544
MetaBoAr Tpéxovtog £Toug (266) (1.493) (1.759)
YriéAouto AdEng xpriong 31/12/2019 6.931 30.854 37.785
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E€EMEN MpoPALYEWV InULWV

‘Etog ZupBadvrog
2005 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020

31/12/2020 ZUvolo

(Mood o€ ytA. €)
Aodalioel Znuwy - Z0volo KAadwv npo Avtaocdaiiong
Ao@alioTiké ETo¢ 49.993 51.332 50.587 48.201 51.196
45.599 46.715 47.827 45.834 50.344
45.740 45.038 46.430 44.138
44.560 44.103 45.176
43.749 42.428
38.019
38.019 42.428 45.176 44,138 50.344
31.687 31.985 34.596 30.017 29.136
6.332 10.443 10.580 14.122 21.208
94.509 88.546 83.711 81.269 92.044
40,2%) 47,9%) 54,0%) 54,3%) 54,7%

‘Eva étog apyorepa
Advo étn apydrepa
Tpia é1n apydrepa
Téooepa €1n apyorepa
lMévre étn apydrepa
210 TéAOG éTOUG
ZUVoAO TTANPWHWV PEXPI TAKEPT
Moo 6 mpoBAewng Exkkpepw v Znpiwv
Aedouleupéva AcQAAIoTpa
AgikTng Znpiwv

Aodaliosl Znuwv - Avtaopallotég

210 TEAOG éTOUG 3.091 3.802 413 1.612 574
2UVOAO TTANPWHWV PEXPI TAKEPT 2.207 3.802 170 1.465 385 B
Moo 6 mpoRAewng Ekkpepwv Znuikwv 8.204 884 0 243 147 189 39 9.706
Aodalioeig Znuwy - Z0voAo KAaSwv petd Avtaopdaiiong
210 TéAOG £TOUG : 34.927 38.626 44,763 42.527 49.770
FOVOAO TIANPWHGN PEXPI OTHEPT 20.479| 28.183| 34.425| 28.552| 28.751
Moo 6 mpoAewng Ekkpepwv Znuikwv 21.084 5.448 10.443 10.337 13.975 21.019 26.654| 108.960
AeSouleupéva Aopaliotpa 1 84.637| 78543| 74.524| 72.401 80.621 8
Agiktng Znuwv 41,3% 49,2% 60,1% 58,7% 61,7%
31/12/2019 EXOGIEONAVTes 30voho

<2014 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

(Mood o€ xA. €)
Aodaliosig Znuwv - Z0volo KAadwv npo AvtacdaAiong
A0@aALOTIKO ETOG

54.570 49.993 51.266 50.587 48.201
47.769 45.599 46.715 47.827 45.834
46.247 45.740 45.038 46.430
44.714 44.560 44.103
42.943 43.749
35.004
35.004 43.749 44.103 46.430 45.834
31.657 30.699 30.580 33.387 28.292
Nood npdPAed NG EKKPEPWVY ZnpLwv 29.422 3.347 13.050 13.523 13.044 17.542
Aedouheupéva Acddotpa 98.164 94.509 88.546 83.711 81.269
35,7% 46,3% 49,8% 55,5% 56,4%

Eva €tog apyotepa
Avo €tn apyotepa
Tola étn apyotepa
Téooepa €Tn apyotepa
Mévte étn apyotepa

210 Té)og £Toug

ZUVOAO TANPWHWV HEXPL OAUEPQ

123.900

Agiktng Znuwv

Aodalioslg Znuwy - AvtaopaAlotég

210 té)og £Toug 1.854 3.164 3.802 415 1.468
ZUVOAO MANPWHWY HEXPL ONHEPQ 1.726 2.207 3.800 165 1.245
Moa6 npoPAePng EKKPERWV ZNHLWV 7.998 127 957 2 249 223 593 10.149

Aodaliosl Znuwv - Z0volo KAaSwv petd Avtaopdaliiong
210 té\og £TOoUg 33.150 40.585 40.301 46.016 44.367
YUVOAO MANPWUWY PEXPLCNUEPQ 29.931 28.492 26.780 33.222 27.048
Noo6 npoBAsPNG EKKPEUWV ZNULWV 3.220| 12.093 13.521 12.794| 17.319
AsSouleupéva Aopaliotpa 86.488| 84.637| 78.543 74.524| 72.401
Agiktng Znuwv 38,3% 48,0% 51,3% 61,7% 61,3%

81



GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

32. EmevbuTika Zupfoiaia

(Mood o€ xIA. €) 31.12.2020 31.12.2019
YmoéAoitro évaping xpiong 8.207 8.556
Néa NMapaywyr, aVoveWoEeLS 436 488
AnéSoon / Ynepandboon enevduoswv 194 328
E€ayopéc, AfEeLg, Odvarol. (567) (1.153)
Nourég Kwioelg (11) (12)
YméAoitmo ARgng xpnong 8.259 8.207

33. YiioxpewoeLg and achaALloTIKEG S5PAOTNPLOTNTES

(Mood o€ yA. €) 31.12.2020 31.12.2019

AtkaoUoL TpounBeLwv mapaywyng 1.352 1.476
AcPOAELOUEDITEG -ZUVTOVLOTEG KOL CUVEPYAT: 3.516 3.559
ZOvolo 4.868 5.035

OL Aoyaplacpotl “Awkatouyxot MpopnBswwv Mapaywyng” elvat eaptnuévol amd Toug AoyaplacpoUG QAVELOTIPAKTWY
anobeifewv kal ta avriotolya mood Ba kataPfAnbOolv otoug Sikatovyoug, €d’ 6oov elompaxBolv Ta acddaliloTpa. ITIg
TIEPUTTWOELG AKUPWOEWV N Staypadwv cuppolaiwy, akupwvovtal Kot oL avaAoyoUoeg TipournBeLeC.

34. YnoXpewoelg mPog avtaodaAloTEg

LA 5 31122020  31.12.2019

YNoXpeWOELG TPOG avTaoHaALOTESG 4.639 6.259
YIoXPEWOELG TTPOG avTAodHAALLOUEVOUS 8 1.181
IOvolo 4.647 7.440

35. AOUEG UTOXPEWOELS

(Mood oz xiA. €) 31.12.2020  31.12.2019

Yroxpewoelg and ¢pdpoug téAn 5.367 5.339
AcdoAiotikoi Opyaviopoi 928 1.000
Emutay£g mAnpwtéeg 534 607
Miotwtég Stadopot 5.941 6.158
‘Ecoda emopevwy XprRoswv 118 103
Zhvolo 12.888 13.206

82



36. YIIOXPEWOELG VLA TIAPOXEG OTO TTPOCWTILKO

(Mooa oc xA. €)

31.12.2020  31.12.2019

TupBoAaia KaBopiopévng Mapoxng

MNapouoca Atia Ynoxpewoewv Evapén Xpnong 3.738 3.691
Aormtdvn TIOU AVAYVWPILOTNKE 0TNV KATAOTACN OMOTEAECUATW 206 138
AvoAoyloTtika (kEpdn) InuLEg 85 24
Anolnuuwoelg kataPAnBeiosg anod tnv etapia (65) (115)
Napovoa Afia Yroxpewoewv Angn Xprnong 3.965 3.738
Yroxpéwon Noupouv 2112

MNapouoa Atia Yroxpewoewv Evapén Xprnong 3.691 3.326
Aamavn oU avayvwploTNKE TNV KATAOTAON AMOTEAECUATW 51 73
AvoaAoylotika (kEpdn) InuLEg 269 345
Anolnulwoelg katapAnBeiosg amo tnv etatpia (233) (53)
Napoloa A§ia Yrioxpewoswv AREN Xpriong 3.778 3.691
ZupBoAiaia KaBopiopévng Evodopdc

Aéla Miotwtikol YroAoimou Evapén Xpnong 7.098 6.068
Elodopég Zuppolaiwv 1.180 1.128
Mapoxég ZuuBoAaiwv (574) (215)
Toékol 142 134
DopoLKaL XOPTOONHO HEPLOUATOG (10) (16)
Aéia Motwtikou YrtoAoinov Anén Xpriong 7.836 7.098
Noo/kéc NMoapoxég Npoowrnikov

Ala Yroxpewoswv Evapén Xpnong 114 63
MNopoxég TupPolaiwv (325) (318)
NOLUTEG KIVAOELG 301 368
Aia Yrnoxpewoewv Anén Xpnong 90 114
2ZYNOAIKO ANOGEMA AH=H XPHZHZ 15.669 14.641

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2020

OL UTTOXPEWOELG TIOU ONMOPPEOUV ATIO TA TPOYPAUHOTA aUTA UTtoAoyilovtal otig poeodAnpéveg afieg Twv PEANOVTIKWY
TIAPOXWV TPOG TO TPOCWTILKO, OL OTIOLEG KATA TNV NUEPOUNVia cUVTAENG Twv XpnUATOOLKOVOULKWY Kataotdoswv €xouv
Kotaotel 6e60UAeuEVeG. OL UTIOXPEWOELG AUTEC £XOUV UTTOAOYLOTEL Pe BAON TIC AVAYVWPLOUEVEG OVAAOYLOTIKEC TTAPASOXEG.

To KOOTOG TNG XPNong £xeL cuunepAndOel ota anoteAéopata.

2TOV QVWTEPW Ttivaka cupmepAappdavovtat mood mou poBAEmovTal and tig Statdgelg tou N. 2112,

BaLOIKEG AVAAOYLOTIKEG UTTOBETELG TTOU XpNoLponotfnkav

31.12.2020

31.12.2019

Erutokio mpoe€odAnong

H npoefddAnon tng kat'
ATOMO UTIOXPEWONG YiveTat
U avadopdg otnv KAUUuAn
TLOU TIPOKUTITEL WG LECOG TWV
€TWVUPDATE, ECB All
Issuers Curve - Spot Rates
01/01/2018-30/12/2020)

H mpoe€ddAnon tng kat'
ATOMO UTIOXPEWONG YiveTat
SU' avadopdg otnv kKapmuAn
TLOU T(POKUTITEL WG HECOG
Twv eTwVvUPDATE, ECB All
Issuers Curve - Spot Rates
1/10/2016-26/9/2019)

Evanopeivouoa péan epyactakn {wr) umtaAAAAwv (€Tn) 15 15
MeA\oVTIKEG aUENOELG LoBwY amo 1,25% £wg 2,0% amno 1% £wg 2,0%
ApOuoC mpocwrikov 288 287
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37. Nounég npoPAEYeLg

(Mood o€ xIA. €)

31.12.2020 31.12.2019

AYWYEG TplTWV KOTA TNG gTALPiag
Nounég mpoPAEYELG

ZUvolo

10.422 10.469
3
10.422 10.472

38. Nepldwpro pepeyyvotntag

Kedoalaiakég anatnoslg pepeyyvotntoag (SCR)

GROUPAMA ®OINI= A.E.A.E.
ETHZIA XPHMATOOIKONOMIKH EKOEZH < 31.12.2020

H Etalpeia €xel eKMANPWOEL TG TPOPAEMOUEVEG UTIOXPEWOELS TNG TIOU TIPOKUTITOUV QMO TO €EMOMTIKO TAAiolo NG
Qepeyyvotntog Il. Ta mooootd kaAudng tng kedpalatakng anaitnong depeyyvotntag (SCR) kot TNG EAAXLOTNG KEPAAALOKAG
amaitnong eepeyyvotnrog (MCR) avaABav to 2020 o 172,7% (169,5% 10 2019) kat 363,3% (369,7% 10 2019) avtiotola. To
2020 émwcg kat to 2019 Sev xpnotpomnotibnke n Suvatdtnta mpocappoyns Adyw petaBAntotntag. Mo to 2020 to mocootd
kaAuvdng tng kepalatakng anaitnong depeyyvotntag cupnepthappavouv poBAsn ya Stavoun pepiopatog voug 7,1 ek.
€UPW, VW To 2019 bev elxe cupnepAndBel mpoPAedn yla Stavoun pepiopartog.

31/12/2020 oe nh. EUR 31/12/2019 oe ph. EUR A2020/2019
Kepatawak| anaitmen gepeyyvottog 67.494 69.900 -2.406 -34%
ZOvoro enthéEmv Wiov kepataiov yio v KaAvyn g 116,574 118.494 1,920 16%
KEQUALOKNG amaitnong QepeyyvoTnTOg ) ) ) '
Agiktg enté&iuov 1Wiov kepalaiov TPog KEQUANLOKY 172.7% 1695% 32 pis
anaitnon eepeyyvoTTag ' ' '

31/12/2020 o€ p1h. EUR 31/12/2019 ot . EUR A2020/2019
EMdyiot keporowakn araitmon 29.309 29.214 95 0,3%
Agiktng ené&ipov Wiov kepolaiov mpog ehdyioT 106.450 108.009 1559 14%
KEQOAOLOKT] arodtnon ' ' ' '
XOvolo emAéEiumv Kepohaimv yur TV KGAvym TNg 363.2% 369.7% 65 pts
EAAYIGTNG KEQUANLOKNG amTaiTnong ' ' ’

H kaAudn tng kepalatakng anaitnong pepeyyuvotntag (SCR) mpo Stavoung pepiopatog Stapopdwvetat oe 183,3% yla To
2020, fAtoL auénuévn kata 13,8 mooootiaieg povades oe oxéon pe to 2019 (169,5%). H avénon autr odeiletal katd 7,4
nmooooTtlaieg povadeg Aoyw tn¢ peiwong tg kedaAalokig anaitnong bepeyyuotnTag Kot Kotd 6,4 mooootiaieg HovASeg
AOYWw TG al€nong twv Wiwv kedpalaiwv cav amotéAeopo Tou OeTikol AELTOUPYLIKOU amtoTeEAEOUATOC TNE tepLOSou.
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39. TuvaAlayég pe Zuvdedepéva Mépn

(Mooa o€ xiA. €) : 31{12/2020 - :
Ar:au:noetq| Yrtoxpswastq| E006u| €§oba
Mntpikn Talpia
AvTaodaALOTIKEG EPYACIES 6.632 1.651 - 4.562
NOUMEG ouVaANaYES - - - 81
6.632 1.651 0 4.643
SUVOESENEVEC ETALPIEC
MpounBelec mapaywyng - 78 - 1.260
NoOLMEC ouVaANOYES - 0 43 380
0 78 43 1.640
(Mooa o€ xiA. €) - 31{12/2019 - :
Anattnoslq| Yn:oxpswostq| E006u| €€oda
Mntpikn Talpia
AvTaodaALOTIKEG EPYACLES 5.945 1.094 - 4.438
NOLEC oUVOANOYEG - 0 - 76
5.945 1.094 0 4,514
SuvOESENEVEC ETALPIEC
MpounBelec mapaywyng - 273 - 1.375
NOUMEG ouVaANOYES - 0 52 374
0 273 52 1.749

O napanavw cuvailayég Exouv mpayuatonotndei uno Toug cuvnIelg OPOUG THE AYOPUc.

Kata tn Slapkela tng tpéxouaag xpnong 2020 xopnynbnkav apolBEg ota HEAN Tou AlolknTikou ZupBouliou UPoug € 16,1
XA, évavtt € 16,1 x1A. Tnv xprion 2019.

Ot apolBEC Twv Baolkwy SLoKNTIKWV oteAexwy tne Etalpeiag aviABav o moco € 1.964,5 xA. tnv 31.12.2020 ko € 1.773,9
XWA. tnv 31.12.2019.

40. AeopeVOELG KAl EVOEXOUEVEG YTIOXPEWOELG

AKOOTIKEG YTIOOEOEL

H Etalpeio gumAéketal (UTO TNV OLOTNTA TOU EVOYOLEVOU KoL TOU €VAYOVTOG) o€ SLAdOopPe; SLKAOTIKEG UTIOBECELS Kall
Sladlkaoieg emdlattnoiag ota mAaiola g Kavovikng Asttoupyilog tTnG. To UYPog tng MBavrg UTIOXPEWONG YLOL ONUOVTLKEG
SLKAOTIKEC UTTODEOELC, OL OTIOLEG EKKPEUOUV KOTA TO TEAOC TNC TiEPLOSOU avadopdc, avépyovtal os € 148 yI\. pue 31/12/2020.

'EkBean Dopoloyikr§ Zuppopdwong

H Etatpeia €xel eleyxBel dopohoyikd €wg kat Tnv xprion 2011. Emiong, evidg tou 2021 oAokAnpwOnke o €AeyxXog amo Tig
$opOoAOYIKEG OPXEC YL TIC Xproels 2017 kat 2018 xwpig va SlamiotwBolv anokALoELC.

O xpriostg 2011-2013 £xouv eheyxBei amod e€wtepikolc eAeykTEC cUUPwva Pe To dpBOpo 82 tou N.2238/1994. O XproELg
2014-2018 £xouv eheyxBei amod e€wtepilkoug eAeykTég oUWV Ue To dpBpo 65a tou 4174/2013.

Ol EkB€oelc DopoAoyIKAC ZUPUOPPWONG yLa TG Xproetg 2011 - 2019 ekd6ONKav ard ToV TAKTIKO EAEYKTH XWPLG Statunwaon
emupUAAENG Kol Xwplg ONUAVTIKEG TIPOCAPHOYEG TOOO oTo €060 Tou GOpoU OGO KAl OTn OXETWKA TPOBAedn wg
QTTOTUTIWVOVTAL OTLG XPNUATOOLKOVOULKEG Kataotdoelg. Katd tnv oAokAfnpwaon tou dopoAoyikol eAéyxou g xpriong 2020,
n Awoiknon tng Etalpeiag dev avapével va mpokUPouv onUAVTIKEG GOPONOYIKEG UTIOXPEWOELG TIEPAV QATO OUTEG TIOU
KOTawpeninkav Kal mou amnelkovilovtal ot XpnUaToOoLKOVOULKEG KATAoTAOELS.
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A
K

SUpudpwva pe tnv MOA.1006/05.01.2016 &ev efatpolvtatl amd tn Slevépyelo dopoloylkol eléyxou amod TG OPUOSLEG
$OPOAOYIKEG OPXEG OL ETIXELPNOELS YLa TIG oTtoieg ekSidetal popoAOYLKO TILOTOTOLNTIKO XWpPIiG eMPUAGLELC yia mapaBAoELg
™G dopoloyikig vopobeaiag. Zuvenwg ol popoloyikég apxEG elval Suvatov va emavehéyéouv Kal va Slevepyrnoouv Tov Sikd
Toug dopohoyLkd EAeyxo yia TG xproelg 2011 - 2016 yia Tig omoieg £xel ekdoBel HGopoAoyLIKO TILOTOMOLNTIKO A TOV TOKTIKO
eAeykTn.

Mo g xprioeLg mou apyifouv amd 01/01/2014 kot edeéng, oto N.4174/2013 opiletal wg yeViKOC Xpovog apaypadn n Setia
artd tnv Anén Tou £toug evtdg Tou omoiou Anyel n mpoBeopia urtoBoAng SrnAwaonc.

41. Feyovota META TNV NHEPOUNViA ZUVTAENG TWV XPNATOOLKOVOLKWY Kataotdoswv

211G 18.05.2021 Snpooteltnke oto OEK o NOpog 4799 dmou ektog Twv AAAwv popoloykwy dtatdéewv avadépetal n peiwon
Tou $Opou eL0odRUATOG yla Ta elcodrpata ¢opoAoylkou €toug 2021, kabwg Kat n peiwon tng mpokatafoAng ¢opou.
ElSkotepa, oUpdwva pe To NOpo, 0 CUVTEAESTHG POPOU ELOOSHLOTOG VLA TOL VORLKA TIPOCWTIAL LELWVETAL KATA 2% (amd 24%
o€ 22%) kat n nmpokataBoAr ¢Opou ELCOSAKATOC VOULKWY TPOCWITWVY HELwVETAL o 80% amo 100%. Emiong, edkd yla to
doporoyikd £tog 2020 To M0o0oTO TipokataBoAng dopou slcodrpartog opiletal o eBSopRvTa Tolg ekato (70%).

To avwtépw Beswpeital pn 5LopOBWTIKO YEYOVOC UETA TNV NUEpounvia tng Katdotaong XpnUatooKovoulknG O£ang yla
OKOTIOUG AOYLOTLKI G QUTELKOVLONG.
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Groupama

AZDAAIZTIKH

MAnpodopieg yia tnv Groupama AcdaAloTIiKi

H Groupama AcdaAloTIKA ATOTEAEL MIa ATIO TIGC Kopudaieq aodAAICTIKEG ETAIPIES
otnv EAANVIKA ayopd dw Kal 93 xpovia. H stalpia dlakpiveTal yia To KUPOG KAl TNV
aflomoTia TNC, TIAPEXOVTAC OAOKANPWHEVA TIPOIOVTA KOl KAWWOTOMEC uTtnpsoiec. H
Groupama AcdaAloTik dlaTtnPEel eva IoXUPO DIKTUO ATIOKAEIOTIKWY ATDAAICTIKWY
cUPBoUAWY Kal TIPAKTOPWY, KAAUTITOVTAC TIC AVAVKEC TwWV TIEACTWY TNG o OAN TN
xwpa. Arto to 2007, artoteAel 100% Buyatpikn tou yaAAlkou Ouidou Groupama, Ttou
dIAodoel va odnynoel tnv Groupama AcHAAICTIK TNV KATAKTNGON MIAC EK TWV
NYETIKWY B€oswv oTnv eAANVIKN acdaAloTikh ayopd. MeplocodTeEpeC TIANpodopieg
eival dlabeoiuec otn dlevBuvon www.groupama.gr.

MAnpodopieg yia Tov OuAo Groupama

O vaAAkoc ‘Opthog Groupama TIAPEXEL Eva eupl bAoA ACDAALCTIKWY, TPATIECIKWV
KOl XPNUATOOIKOVOLLIKWY UTINPECLWY, KAAUTITOVTAC TIC QAVAYKEC 12 EKATOMMUPIWV
mieAatwy, oe dleBveg eminedo. Me wotopia dvw Ttwv 100 etwy, o Ouldog Groupama

e€eAMlOCETAL CUVEXWCG, AVTATIOKPLVOUEVOC OTIC TPEXOUCEC OLKOVOWLIKES TIPOKANCELSG
KOl TG METARBAANOMEVEC AVAYKEC TwvV TteEAaTwy Ttou. O Ouhoc artacxoAsl 32.000
epyalouévouc Kal dpaoctnplomoleital o 10 XwpPEec, katd kKUplo Adyo otnv Eupwrn,
aAAd kal otnv Acia. Meploocdtepec tAnpodoplec sival dabeoiueg otn dlevBuvon
www.groupama.com.

GROUPAMA ®OINI=
ANQNYMH EAAHNIKH AZ®AAIZTIKH ETAIPEIA

S- A ZYTTPOY 213-215, 17121 NEA 2MYPNH
iiJaUFa iVﬂa' Ga'g THA.: 210 3295 111 | FAX: 210 3293 135

info@groupama.gr | www.groupama.gr



